

nmmmf 

SPORTS 

: NFL RESULTS 

Page 21 



INTERNATIONAL 



•f No. 33,188 


46/89 


PuMisfaed With The New York limes and The Washington R>$t 


** 


• 

t; 

\ 

• — 

: v.’.-ei 

r.- 

■ ^ ■:=*? 
i- .7 *■'■«.•- 




‘^c 


PARIS, MONDAY, NOVEMBER 6, 1989 



A* 9 *n*._ _&OQOn Israel MS. 3.00 On4H_1JMORHh 

***** » S &t 2.08)1** Fmifl*-- lM&t 

!W» — (LflOO Dm Jordan 1 JO OSS JLOO Rios 

B^un MBfi wcifi .... ShiiS nap.rfMM.80P. 

Cbjui Cf [l 90 kirwas^ — 500 Fa* Su* tafitl.7.00 fl. 

OWBBi II OODJu. Ub«non_ UWl 10 aw_l5QP». 

* — EJ>3ao Uva. — otn aeosMdn-BooSJu 

d. -6JDFU ua*ntt«o »LFf EU a WB UOSfi. 
m.—e — 2-50 f. worn — ise*c w _ i_ooo£Vn 
’& (*™*-2.7DDJM. Jtooceq-iaOOBi. TuA«f TJ_ajQMQ 

«4«ariain_aB5N»Jflanos-100aUA£. UODrti 

£$&***-- l»Df.Non^„0»H».UiJft(Eur.)*affi 

115 fteb N*8flOi._ 1000 Nora Yugattm MAD 0. 


Cm ~ ijN'iT 

% KJ^#^TABUSHED 188" 



Problems Raised by New Influx : 
Are Spreading Beyond Berlin Wall 
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By Craig R. Whitney 

Vew VorJ» Ttmet Service 

LONDON — As thnamnris 
of East Go mans cont inue to 
’ pour into. West Germany from 
: Czechoslovakia, the European 
; Community is beginning to 
ponder implications of some- 
' thing the West has demanded 
' for 28 years: the demolition of 
the Beriin Wall, built in 1961 to 
keep East Ge rmany fmm flee- 
ing to the West 
. In effect by allowing its citi- 
zens to travel without restric- 
tions to Czechoslovakia and 
cross the border to West Ger- 
many with no more formal pa- 
pers than their identity cards, 
the Communist authorities 
have begun to tear the wall 
down, as Western leaders have 
urged since it was brnlL 

An East Ge rman Communist 
Party official, Johannes Chem- 
nitzer, told reporters in West 
Germany last week that the 
"wall had become “at least of 
■limited significant and fllu- 
soiy," since other East Europe- 
an countries had opened their 
borders. 

. Klaus Boiling, a former head 
of West Germany’s diplomatic 
mission in East Berlin, said, “It 
does in fact look Eke the end of 
the walk though I don't think h 
will actually cook down unless 
the new leader, Egon Krenz, de- 
cides he doesn't need to use 


repressive 'measures,** some- 
dung West Ger man govern- 
ment officials still are not sure 
■ he will not resort to. 

If East Germany indeed no 
longer intends to prevent its cit- 
izens from leaving, tbe issues go 
beyond the obvious — the pos- 
sible eventual unification of the 
two Goman states. 1 ' 

“Reunification on West Ger- 
man soih”as some German pol- 
iticians call the possibility of 

NEWS ANALYSIS 

mass migration of half a million 
or more East G ermans, would 
also affect other West Europe- 
an na fiont 

Since East Germans acquire 
instant citizenship in the Feder- 
al Republic' of Germany, they, 
also become citizens of the Eu-‘ 
ropean Community, free to 
travel and seek jobs, bousing 
and, eveamally, welfare bene- 
fits in any of the other 1 1 mem- 
ber countries. 

Most of those who have ar- 
rived so far this year have been 
young people with easily mar- 
ketable skills who have stayed 
in West Germany, because of 
the language barrier.Some have 
gone to the Netherlands and 
other .neighboring countries to 
seek work. 

But what would happen if a 

See EUROPE, Page 4 


As Regime Relaxes Curbs on Travel 
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A fine of East Germans in Trabant cars waiting Smday to cross the Czechoslovak border into Sdrinxfing, West Germany. 
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Waiter Momper, the mayor 
•of West Baffin, who says 
die Beriin Wall has become 
irrelevant. Page 4. 
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Horowitz Dies 
InN.Y.at85 

NEW YORK (Reuters) — 
Vladimir Horowitz, one or the 
'century’s preeminent pianists, 
died of a heart attack Sunday 
at his home in New York, his 
manager said. He was 85. 

. Mr. Horowitz, bom in Kiev 
in 1904, went to the United 
Stales in 1928 and played his 
first concert seven days later. 
By 1978, President Jimmy 
Carter called him “a national 
treasure.” 

- A towering figure of inter- 
national music. Mr. Horowitz 
was noted for his dynamic in- 
terpretations of Liszt, Rach- 
maninoff and Chopin. 
Obituary, Page 3 

4 Hanged hi Iran 

NICOSIA (Reuters) — Iran 
said Sunday that it banged 
four U.5. spies on Saturday, 
the 10th anniversary of the sei- 
zure of the American embassy 
.in Tehran. 

Related article. Page 5 

General Haws 

Thatcher may step down after 
the next elicxtion. Page 5. 
Leaders in Jerusalem offer ap- 
proval of a U.S. plan forlsrae- 
H-P destinian talks. Page 5. 

BusIivms/ Flmmea 

Dannler-Benz's large capital 
increase has raised questions 
about the German market's 
capacity. Page 15. 

Crossword Page 5. 


U.S. Is Ready to Help Bonn Cope With Refugees 


CtmyUai by Our Staff From Dispatches 

NEW YORK — President 
George Bush’s, national security 
adviser. Brart Scowcroft, said Sun- 
day the United States was mating 
plana to hdp if the flood of emi- 
grants from East to West Germany 
suddenly turned “into chaos-” * 

• >:.*nhqceis no more sensitive issue 
in Enropethanbetween East and 
West Germany” Mr. Scowcroft 
said in an interview ca CBS televi- 
sion. 

“It would be so easy for some- 
tiling to happen,” he said, that 
“could turn a relatively orderly 
process into chaos, or an explo- 
sion.” 

Mr. Scowcroft said West Germa- 


ny was 

and could 

fhrt 

But he said the United States was 
prepared to help if necessary. 
“They wtil turn to us if they need 
hdp. Of course we’re mating plans 
ifai whatever happens.” 

'■ WtttGe rmim nffidiilc p riowj (q. . 
creating concern during die week- 
end at the prospect of thousands 
upon thonand* of East Germans 
heading. West on Sunday. 

“The exodus cannot be the solu- 
tion to the German question,” said 
Chancellor Helmut Kohl, leader of 
the conservative Christian Demo- 
cratic Union, referring to the possi- 
bility of a unified Germany. 


The Saar State leader, Oskar La- 
fontaine of the opposition Social 
Democrats, agreed that "there can 
be no reunification of Germany on 
West Ge rman territory.” 

Mr. Scowcroft implied that the 
promise of reforms try the East 
German leader, Egon Krenz, made 
. the situation still more complicated 
in “one of East Europe's mostSta- 
linist regimes.” 

“The problem that makes it so 
complicated is that East Germany 
is not a country like Poland,” be 
said. 

“There’s a Polish nation, there's 
a Hungarian nation. There’s no 
East German nation, they distin- 
guish themselves only by their po- 


litical and economic system. To the 
extent they reform, they undercut 
their reason for existence. It's very 
complicated." 

Mr. Scowcroft denied that the 
Soviet leader, Mikhail S. Gorba- 
chev, had asked the United States 
to show restraint in criticisms of 
him or the pace of change in -the 
Soviet Union and the East bloc. 

“We- want to see evolution at a 
pace that can be sustained.” he 
said, “without backlash It's mov- 
ing faster than anyone would have 
suspected a year ago." 

The statements came as East 
Germans surged into West Germa- 
ny by train, car and bus following 
an announcement by East Berlin 


that it was removing exit regula- 
tions for all East Ge rmans wishing 
to leave the country via Czechoslo- 
vakia. 

Lech Walesa, the Polish trade 
union leader, said he was surprised 
by the pace of change in East Ger- 
many and worried that change* 
were being made too fast. . 

Mr. Walesa told a West German 
newspaper that the division of Ger- 
many into East and West had to be 
removed but that reunification 
should not be rushed. 

“Here in Poland, we had thought 
that the call for reforms in East 
Germany would get so loud much 

See HELP, Page 4 


r Is It True ? 9 Open Border Takes Many by Surprise 


’ Compiled by Our Stuff From Dispatcher 

MARKTREDWITZ, West Germany — 
For thousands of East Germans fleeing to 
the West on Sunday, the path to the border 
was littered with mscamed keys to home, 
Czechoslovak currency tossed from “free- 
dom trains” and tears of incredulity. 

“A hearty welcome to you!” the train 
station loudspeaker boomed to die new 
arrivals at tins town just over the border. 
“The federal border police and the mayor 
of Maiktredwitz welcome you to the Fed- 
eral Republic of Germany.” 

Special trains began evacuating refugees 
from FMgiie early Saturday after East Ger- 
many lifted restrictions on travel to the 
West through Czechoslovakia, and thou- 


sands more East Germans headed for West 
Germany by car. 

By the driDy morning hours of Sunday, 
refugees were converging the quiet West 
German border crossing of Miirnding 
just east of Maiktredwitz, driving sputter- 
ing Trabants and Wartburgs filled with 
stereos, luggage and children. 

An East Beriin w oman said dm she and 
her hu s b a nd were simply waved through 
the East Gennan-Czechoslovak border. 

“We were never before treated so nicely 
at the border,” the w oman said. “We were 
waved through with a friendly Auf Wieder- 
saften.” 

The police said that the exodus, the big- 
gest of four refugee waves since early Sep- 


tember, had already filled all 6500 beds 
prepared in emergency centers. 

“For the past few hours, we’ve been 
doing nothing but looking for more space," 
a spokesman said. He said that the federal 
border guards and the army had put aside 
another 2,000 beds and that army barracks 
around the country were being checked for 
further capacity. 

It was not dear how many East Germans 
would hop into their cars and drive across 
Czechoslovakia once they realized that 
they could now legally cross there into 
West Germany. But the arriving refugees 
speculated that tens of thousands or more 
would take advantage of the sudden open- 
ing to a new life. 


“The people back there have just given 
up hope,” said Olaf Acksteiner, a 27-year- 
old from Cottbus, after arriving on the first 
West German “freedom tram” carrying 
refugees from Prague. 

Torsten Steib, 21, another passenger 
from Prague, said: “When people in East 
Germany hear the border is open, even 
more will come here.” 

Mr. Steib and his Bancfce, Mama Kam- 
zoL 18, had traveled from East Beriin to 
Prague by train on Friday, expecting to 
join other refugees in the West German 
Embassy. The next day they were on then- 
way. 

“We want to live a good life now while 

See REFUGE, Page 4 


Compiled by Our Staff From Dispatches 

BERLIN — Thousands of East 
Germans skeptical of promised 
changes at home streamed into 
West Germany on Sunday through 
the first open route to the West 
since the budding of the Berlin 
WaH 

The Germans were fleeing even 
as the government announced that 
it would liberalize foreign travel by 
giving passports to citizens and is- 
suing visas for trips abroad within 
30 days. 

At the West German border, the 
police said that the exodus through 
Czechoslovakia would surpass 
12,000 by the end of the weekend, 
the biggest of four refugee waves 
since September. 

The East Gomans are leaving — 
and participating in demonstra- 
tions by hundreds of thnnsanik in 
dries throughout the country — 
despite an extraordinary series of 
promises of change by the Commu- 
nist leadership. 

Up to one milli on demonstrated 
in East Berlin on Saturday to de- 
mand “action, not words.” 

In announcing the r4iangt»c in 
travel requirements. Interior Min- 
ister Friedrich Dickel said that peo- 
ple would be punished only if they 
"directly violated the borders” — 
an apparent reference to attempts 
to scale the Beriin Wall or to cross 
over fortifications on the inner- 
German border. 

Mr. Dickel. speaking on state 
television Sunday, gave details of a 
draft law on foreign travel to be 
published Monday. He said that he 
expected parliament to decide on 
the law by Dec. 20. 

East Germans would be given 
visas valid for 30 days of foreign 
travel a year, be said, but toe 
amount could be extended. People 
who urgently needed to go abroad 
could be given visas within three 
days, or even sooner if there were 
fa m ily reasons. 

Egon Krenz. toe new East Ger- 
man leader, has pledged other ma- 
jor changes including a constitu- 
tional court and alternative 
military service. But he has not 
yielded to toe overriding demand 
of toe protest movement — that toe 
C ommu nists give up their monopo- 
ly of power and submit to competi- 
tive elections. 

A line of cars stretching five kilo- 
meters (three miles) waited at toe 
West German border before dawn 
Sunday as East Germans took ad- 
vantage of toe decision to open the 
Czechoslovak bonier to toe West. 

“It is as if toe Berlin Wall had 
come down,” a West German offi- 
cial said. 

Border police said that there 
were 9,000 arrivals between Friday 
and Sunday afternoon, and that at 
least 3,000 more were arriving on 
special trains from Prague. 

More than 173,000 East Ger- 
mans have fled to West Germany 
this year. 

A steady flow of East German 
cars crossed Czechoslovakia's west- 


ern Bohemia region, a small trian- 
gle of land between toe two Germa- 
nys, heading for West Germany. 

Czechoslovak border guards al- 
lowed toe refugees through toe two 
border control points without spe- 
cial documents under an accord 
reached with East Germany on Fri- 
day. The accord is expected to re- 
main in effect until East Berlin 
adopts toe new law on travel. 

A few of toe thousands of East 
Germans entering West Germany 
planned to return borne, apparent- 
ly encouraged by Mr. Krenz’s 
promises. Others simply wanted to 
see if it was possible to go West and 
be allowed back. 

“We are making a real revolution 
in East Germany and 1 want to go 
back.” said Paul Kuhn, 3 21 -year- 
old rock musician From Weimar, 
riding his motorcycle across toe 
border near Cheb leading to 
Schirnding, West Ge rman y 
But most of the East Germans 
were traveling across Czechoslova- 
kia without looking back 
A 24-year-old East Berlin electri- 
cian hitch-hiked to toe West Ger- 
man border and planned to keep 
going. Asked about change in his 
homeland, be replied: “It will take 
too long. HI be old by then." 

The Czechoslovak border was 
opened after 5,000 East Germans 
filled Bonn's embassy in Prague to 
overflowing for toe third time this 
autumn in an effort to gain passage 
to toe West. 

Czechoslovakia was the only 
country to which East Germans 
could travel without special per- 
mission until their government sus- 
pended this freedom last month to 
halt toe exodus. Visa-free travel 
was reinstated Nov. 1, prompting 
toe new wave at the embassy. 

At least 500.000 demonstrators 
jammed East Berlin on Saturday 
for toe largest rally so far in what 
one speaker called a “revolution 
from below.” 

Some estimates put toe crowd at 
more than a million, and by any 
count it posted another milestone 
in a mass movement that has filled 
toe streets of East Germany virtu- 
ally daily with numbers unprece- 
dented in its 40-year history. 

The throng in the East German 
capital marched down broad bou- 
levards through toe city center with 
a thicket of placards, finally engulf- 
ing Alexanderplatz, a vast plain of 
concrete at toe heart of East Berlin, 
for a series of speeches. 

And like all toe demonstrations 
since toe state 11m reined is toe 
police on Oct. 9 and allowed people 
to protest unmolested, toe authori- 
ties did not interfere and the four- 
hour rally was disciplined and 
peaceful 

In toe spirit of media openness 
that has spread over toe last four 
weeks, the entire demonstration 
was broadcast live over East Ger- 
man radio and television. 

Most of toe placards, and toe 
statements from the speakers that 

See FLEE, Page 4 


Moderate Christiaii Elected in Lebanon 


By Nora Boustany 

Washington Post Service 

QLAIAAT, Lebanon — Mem- 
bers of the Lebanese parliament 
elected a new president Sunday in 
defiance of the Christian mili tary 
leader, Major General Michel 
Aoun. 

Rene Muawad, 64, a lawyer and 
a moderate who is on good terms 
with Syria, was sworn m immedi- 
ately following the ballot, becom- 
ing fourth president, to be elected 
since the civil war began in Leba- 
non 15 years ago. 

Withm minutes. General Aoun, 
who heads an interim Ghristian 
militar y cabinet, denounced the 
election as “illegal and invalid" and 
vowed that the confrontation with 
Syria would continue. 

The election of Mr. Muawad, a 
Maronite Ch ri stian, was held at a 
remote air base hoe in northern 
Lebanon, 


He was elected is the s econd 
round of voting by 52 of 58 depu- 
ties. The other six parliament mem- 
bers who were present cast blank 
ballots. 

Thirty deputies flew in from Par- 
is for toe session. Sari) Salam, a 
member of parliament and former 
prime minister, came from Geneva 
for toe session. 

A single Lebanese flag was dis- 
on one wall of the lecture 
I where toe parliament met amid 
tight security. The lawmakers, 
crowded into the narrow hall , also 
re-elected Hussein Husseini as par- 
liament speaker and ratified a na- 
tional reconciliation charter that 
was approved in October in Saudi 
Arabia. 

Suleiman Franjieh, a former 
president of Lebanon who had de- 
clared his candidac y on Saturday, 
withdrew from the race early Sun- 


day, as did a lawmaker. Mflcbael 
Daher. 

Two other Maronite Christian 
deputies, Elias Hrawi and George 
Saadeh, withdrew their names from 
consideration after toe first round 
of voting, in which' Mr. Muawad 
led with 38 votes. Mr. Hrawi is a 
leader of toe Phalangist Party and 
Mr. Saadeh is a leader of toe Leba- 
nese Front. 

Lebanon had been without a 
president since September 1988, 
when toe parliament failed to select 
a successor to President Amin Ge- 
may el. 

Salim Hass, who had headed a 
Muslim administration competing 
with that of General Aoun. an- 
nounced toe resignation of his cabi- 
net on Sunday night. 

Mr. Gemayel named a transi- 
tional mflhary government with 
Genera] Aoun at its bead on Sept 
22, 1988, plunging the country into 


one of the worst constitutional cri- 
ses in its history, with rival admin- 
istrations divided along religious 
lines. 

General Aotin’s 15,000-member 
army opened a battle against toe 
Lebanese Forces Christian militia 
in February, in a move that preced- 
ed toe general’s battle against Syri- 
an forces and Lebanese Muslim mi- 
litias. 

At least 850 people died and 
2^00 were wounded in toe six- 
month battle between General 
Aoun’s forces and Syrian troops. 
The fighting was halted on Sept. 23, 
when a tripartite Arab peace com- 
mittee declared a cease-fire and 
called for national reconciliation 

talks 

The 21-member Arab League 
praised toe deputies on Sunday for 
toeir courage, saying they had cho- 

See LEBANON, Page 4 



Greek Conservatives 
Seem Short of Majority 


Rene Muawad 


In New York Election, May the Least Offensive Man Win 






By Richard Reeves 

Speaal to the Herald Tribune 

NEW YORK — A likable rid Demo- 
cratic politician named David N. Din- 
kins is going to be elected the 105th 
mayor of New York City, if yon believe 
preelection polls. Bnt few people do. The 
. -numbers have been jumping as much as 
toe digits of the New York Suxft Ex- 
change, with the Republican ca nd ida t e; 
-Rudolph W. Gi nliam runnin g anywhere 

ram 2fl points behind to about even with 
-Mr. Dinkins. 

* The only consistent finding in toe final 
> surveys of an uninspiring campaign is 
- that Mayor Edward L Koch would beat 


either of these guys. If s too late for that, 
though. Mr. Dinkins already beat Mr. 
Koch in September in the Democratic 
primary election, which is more often 
than not the real contest in this very 
Democratic old town. 

But Mr. Dinkins, toe borough presi- 
dent of Manhattan, is different. Mr, Din- 
kins is black, or “African-American,” as 
he says, in the Fashion popularized by die 
Reverend Jesse L. Jackson. It is Mr. Jack- 
son, in fact, who is — or who symbolizes 
— Mr. Dinkins’s political problem. 
Many New York Jews hate or fear Mr. 

Jackson, the charismatic preacher from 
Chicago who once called New York “Hy- 


mieiown — and Jewy account For 25 
percent of the city’s normal Democratic 
vote. 

If toe Dinkins-Giuliani race is close, it 
win be because of the feelings expressed 

NEWS ANALYSIS 

by a young mother in Brooklyn, Jewish 
and Democratic, photographed prettily 
in The New Yak Times holding her 
baby. She said it was not important to her 
what Mr. Dinkins’s relationship was to 
Mr. Jackson. The fact that be bad any 
relationship at all, toe said, was enough 
to make her vote Republican for toe first 
time. 


She is not alone. You get the sense that 
many white voters, Jewish and Christian 
alike, have been looking for a reason to 
vote against the black candidate. And 
Mr. Dinkins has given them a few: He 
comes across as an old “clubhouse pol.” 
barked principally by blacks and toe 
leaders of municipal unions d emandin g 
substantial pay hies after years of aus- 
terity. And he has a pattern of personal 
financial problems, not paying taxes for 
years at a time and playing around a bit 
on the financial disclosure forms of the 
new politics. 

It’s been petty stuff as these things go. 
But Mr. Giuliani has used it to attadc Mr. 


Dinkins for “incompetence” — which 
may be a racial code word. The Republi- 
can. famous as crime-busting prosecutor 
in these parts, has also hammered away 
at the fact that Mr. Dinkins gave about 
SI 0,000 in what New Yorkers call “walk- 
tog-around money” to a fearsome-look- 
ing black political thug named Sonny 
Carson. Accused of being anti-Semitic, 
Mr. Carson said that was ridiculous; be 
hated ail whiles. 

On toe other hand. Mr. Giuliani is no 
Fioiello La Guardia, or even a John 
Lindsay — to name the only Republi- 
cans, reformers, to beat toe Democrats in 

See MAYOR, Page 4 


Compiled M Our Staff From Dispatches 

ATHENS — The conservative 
New Democracy Party appeared to 
be narrowly missing a parliamenta- 
ry majority Sunday for toe second 
time in five months, which raised 
toe likelihood of tough bargaining 
to form a govemment 

With 80.4 percent of toe returns 
in. New Democracy, led by Con- 
stantine Miisoiakisi had 46.7 per- 
cent It was followed by Andreas 
Papandreou’s PanheOenic Socialist 
Movement or PASOK, with 40.8 
percent, and toe Communist-led 
Coalition of the Left and Progress 
with 10.6 percent according to of- 
ficial returns broadcast by state 
television. 

Mr. Mitsotakis. 71. won 44 per- 
cent of toe vote in June elections, 
for 145 seats. 

After that election, he SLunned 
many supporters by forming a 
three- month coalition government 
with the Communists, who had 28 
seats. Many members of the two 
parties fought on opposite sides in 
toe 1946-49 civil war. 

The coalition used its strength in 
parliament to order Mr. Papan- 
dreou. 70. toe former prime minis- 
ter. to stand trial on corruption 
charges. 

The Communists, who won 13 
percent in June, appeared to be toe 
losers Sunday, with many of the 
rank-and-file outraged by the par- 
ty’s pact with the conservatives. 

Mr. Papandreou. a charismatic 
leader, scored landslide victories in 
1981 and 1985 but was dragged 
down by a yearlong series of finan- 
cial and political scandals in June, 
when PASOK won 39 percent of 
the vote, or 125 seats. 


Despite toe charges hanging over 
Mr. Papandreou for bank embez- 
zlement and illegal wiretapping, 
PASOK appeared to have in- 
creased its vote since June. 

That could be crucial, because 
PASOK needs at least 121 seats to 
Nock toe parliamentary election of 
a president in March, thereby forc- 
ing another election. 

If no one wins a majority, negoti- 
ations will open among toe leading 
parties, which are widely divided 
over such major issues as economic 
policy and toe presence of U.S. 
military bases in Greece. 

Mr. Mitsotakis voted Sunday on 
his native island of Crete. “I'm sure 
toe Greek people will give New 
Democracy a self-sufficient major- 
ity." he declared. 

In Athens, a beaming Mr. Pa- 
pandreou told reporters: “I expect 
victory, overwhelming victory." 

The leader of toe Communist-led 
coalition. Harilaos Florakis, said: 
“h is an undisputed fact that toe 
coalition will be at the center of 
post-dectoral developments." 

Greece's simple proportional 
system makes it difficult for a party 
to gain an overall majority. Ajul 
many observers have said that 
Greece could face instability even 
if one party did win a majority. 

That is because parliament must 
elect a new president in March. The 
president is largely a figurehead 
and has far fewer powers than toe 
prime minister. But Greek law dic- 
tates that parliament must be dis- 
solved and new elections hdd if no 
presidential candidate musters 
two- thirds of toe parliamentary 
volc - 1-4P. Reuters) 
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U.S. May Ban Animal Drug 
Found to Contaminate Food 


By Keith Schneider 

New 1'wA Tima Service 

WASHINGTON — The Food 
and Drug Administration is mov- 
ing against a widely used and pow- 
erful animal drug because, it says, 
the drug contaminates supplies of 
milk and pork. 

The agency could either ban the 
drug or impose dosage limits that 
would make it impractical to use. 

Hie government's program to 
eUmiuale the drug, sulfamethazine, 
from the food supply is not yet 
official- But it is prompted by Stud- 
ies providing clearer evidence than 
ever before that sulfamethazine 
causes cancerous rumors in the thy- 
roid glands of rats and mice. 

The results come 14 years after 
scientists at the agency and the De- 
partment of Agriculture identified 
illegally high residues of the drug in 
pork as a threat to consumers. 

“We are proceeding on the basis 
that this compound causes tu- 
mors,” said Gerald B. Guest, direc- 


tor of the Center for Veterinary 
Medicine at the agency. 

“We have several steps to com- 
plete," he said, “but I expea that in 
six months we wfll propose to with- 
draw this drug from the market. 
You can hang out the black crepe 
for sulfamethaone." 

Manufacturers of sulfametha- 
zine, which has annual sales in the 
United States of about S60 rmlli oo. 
said they disagreed with the gov- 
ernment's interpretation of the 
studies and would oppose the 
change in policy when it is made 
official, probably by next spring. 

Representatives of the ntilk and 
pork industries and most veterinar- 
ians say that sulfamethazine is safe 
at the levels now found in food. 


Industry representatives and vet- 
erinarians said that banning sulfa- 
methazine would not cause food 
prices to rise because alternate 
drugs are available. 
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To speed growth and prevent 
respiratory diseases, small amounts 
of sulfamethazine are 
the feed or water of many of the 90 
million pigs raised each year in the 
United States. 


. J’ 


“Sulfa drugs have been used in 
human medicine since the 1930s,” 


said Fred Gutzmann. a marketer at 
American Cyanamid Co. in 
Wayne, New Jersey, a large distrib- 
utor of mixtures for feed and water 
that contain sulfamethazine. 


Dairy farmers most often admin- 
ister the drug to cows in the form of 
a large pill to treat diseases of the 
lungs and cure hoof infections. 

For pork products, the govern- 
ment bars sulfamethazine residues 
in excess of 100 pans per billion. 
The drug is prohibited m milk. 

S nlfarm-thayine, an anti- bacteri- 
al compound, was one of a handful 
of drugs introduced in the late 
1940s and 1950s that helped radi- 
cally alter the structure of Ameri- 
can livestock farms. 



Bogota Extradites 6th Drug Suspect 

Bogota fReutere) — The Colombian government has extradited 
suspect to the United Stttes.aatmg the stage for mpre 
violent retaliation from the coc aine rands. , 

GmDermo Ddado Bueno, a 54-year-oW hold owner, was theskfc 
accused drug trafficker to be seal to the United States for tnal smcc the 
war on drags began in August In a 

cxtrtditionan&turday was not made pubhc m Cctombiaand Was 
confirmed after U.S. officials announced it . ‘ 

Bv the time Mr. Ddgado had reached Florida, another bomb had been . 
found, at a bank in central Bogota. The rands’ response to the crack- 
down on the drug trade has been nearly 200 bombw& and two dozen 
killings, including those of two high court judges. ‘Thw arc stQ! 
vincedthey ambring the country to its knees by mtmridation, a US., 
official said Sunday. 


Ryzhkov Appeals to Striking Miners 

MOSCOW (AP) — Prime Minister Nikolai I. Ryzhkov appealed 


MOSCOW (AP) — Prime Minister Nikolai I. Ryzhkov appealed 

Sunday to coal miners in the Soviet Arctic to end a strike diat he sad was 

endanger ing winter supplies of fueL . . . 

- . - - j I UmA - oft m a mm ran u* cihiaruv* 


Quayle Seems Ticketed for ’92 

Bush Says Vice President Is 'Doing an Outstanding Job 9 




in Kimm ■ rniu 2 f' — ^ t r - — — — 

sectors of the national economy. Dedaring that the strike could have 
“extremely grave results,” he appealed to the miners “to show reason and 
a sense ofavic doty” and go bade to woric. . ■ 

Strikers said that the minister of the coal industry, Mikh a il L Shcha- 
dov, had arrived in the area and that they expected to meet with him on ■ 
Monday. The miners say that more than 15,000 have joined the stri ke 
since workers at one mine walked out Oct 25 to protest government 
ddavs in meeting promises made to end a nationwide strike in July.'* 


OUIW KM. W— ' . 

delays in premises made to end a natio n? 


Pan Am Bomb Said to Start in Cyprus 

LONDON (AP) — A British newspaper said Sunday the bomb that -; 
destroyed a Pan American World Airways Flight over Scotland on Dec. . _ 


By Maureen Dowd 

Sew York Tima Service 

WASHINGTON — In an inter- 
view published Sunday, President 
George Bush said he would keep 
Vice President Dan Quayle on the 
Republican ticket in 1992. 

In response to questioning by 
The Dallas Morning News about 
whether Mr. Quayle would be his 
running mate in the next election, 
Mr. Bush said: “Absolutely. He’s 
doing a very good job, an outstand- 
ing job. And I think he's been an 
outstanding vice president, doing 
exactly what I want him to do and 
doing it because his heart is in iL” 

Mr. Quayle’s aides immedia tely 
spread the news of the Bush en- 
dorsement 

The aides had been increasingly 
edgy in recent weeks about com- 
meataiy suggesting that Mr. Bush 
might dump the vice president 
from the ticket and that Mi. Quayle 
was out of step with the adminis- 
tration on Soviet policy. 


Some had speculated that the 
president would replace Mr. 


Quayle with either Janies A. Baker 
3d, the secretary of state, or Jack F. 


But as Mr. Baker and Mr. Bush 
have appeared more acoommodal- 


Uniformed Nicaraguan contra rebels moving off for training at their camp in Yamaks, Honduras. 


3d, the secretary of state, or Jack F. 
Kemp, the secretary of housing and 
urban development. 

Recent polls have shown that 
Mr. Quayle has not convinced most 
Americans that he was qualified to 
lake over the presidency if the need 
arose and that rather than making 
more converts, he had made more 
people undecided about his perfor- 
mance. 

And his advisers worried about 
the vice president's conundrum: In 
a job by nature invisible, he was 
uying to reveal himself and banish 
a negative image left by the cam- 
paign. 

Mr. Quayle’s plan has been to 
attract some press coverage and 
keep conservative Republicans 
happy by taking a stance toward 
the Soviets more taunting and cau- 
tious than that of others in the 
administration. 


ing toward the Soviet president, 
Mikhail S. Gorbachev, Mr. Quayle 
has sounded out of tune. 


So his advisers, and his support- 
's in the White House, said they 


ers in the White House, said they 
felt the president was sending a 
strong signal when he said that Mr. 
Quayle was “doing exactly what I 
want him to do” and that he liked 
the mix of pessimistic and optimis- 
tic views toward the Soviet Union 
expressed by his top officials. 


Military Leaders Replace Politicians 
In the Nicaraguan Rebel Leadership 


The White House chief of staff, 
John H. Summit, said, “The presi- 
dent has absolutely no trouble with 
different descriptions of the same 
situation, because both perceptions 
of the Soviet Union, one optimistic 
and one pessimistic, are right-" 


Mr. Stmunu said Mr. Bush want- 
ed to make it clear publicly, as he 
had in meetings, that “there is not a 
single iota of any kind of problem” 
with the vice president. 


By Mark A. Uhlig 

Sew York Tima Service 

TEGUCIGALPA, Honduras — 
After eight years of war against the 
Nicaraguan government, the con- 
tra army commanders in the field 
have little in common with the En- 
glish-speaking politicians and QA- 
pkked veterans of the deposed mil- 
itary dictatorship who once 
dominated die rebel movement. 

With reductions in U.S. aid, the 
rebels’ Miami-based political office 
has ceased to exist, peeling away 
layers of image -making bureaucra- 
cy and leaving the movement in the 
control erf its military leaders. 

Inside die military command. 


authority has been seized from 
such figures as Enrique Bermfidez, 
57, a former colonel in the National 
Guard, and assumed by an inde- 
pendent generation of guerrilla 
fighters who are half as old but who 
have spent years carrying the 
weight of combat operations. 

The transformation of the rebel 
command has drawn harsh criti- 
cism from Sandinista officials, who 
say it confirms the dominance of 
right-wing militarists. 

But some contra supporters have 
described it as a vital step toward 
the revival erf the rebels as a true 
guerrilla army, free of U.S. aid and 
influence. 


Experts on both sides agree that 
the changes are likely to be a cru- 
cial factor in shaping the rebels’ 
response to a rapidly changing Nic- 
araguan situation that includes 
preparations for national elections 
on Feb. 25, a full-scale government 
mfhtaiy offensive and new tafia 
between Sandinista and contra ne- 
gotiators in New York this month. 

U.S. officials say that die mili- 
tary's role inade the rebel camp has 
always been considerable, despite 
the Reagan administration’s at- 
tempts to give the contras a stron- 

for whatone official caBedVpditjh 
cal “bureaucracy of sinecures” 
based in Miami. 

“We’ve tried to deny as a govem- 
i meat that the military was that 


21 began its journey in Cyprus. 

Fan Am Flight 103 originated in Frankfurt, taking cm passengers and ' 
ingfiqgp frammtexnational “feeder flights.” The passengers and hags ■ 
were transferred at London’s Heathrow Airport to the New York-bound • 
Boring 747 that was ripped apart over Lockerbie. Scotland, killing all 259 1 
aboard and 11 persons on the ground. • ■ 

The Sunday Correspondent, citing unidentified police sources, said ; 
that the bomb apparently was placed m one of several suitcases that went . 
aboard one of two feeder fli g hts from Cyprus to Frankfurt. It said at least • 
four U.S. intelligence agents dial on Flight 103 and that they had, 
boarded a Cyprus Air feeder flight- The newspaper said investigators 
think: that a suitcase belonging to one of the agents was substituted at 
Tjimaofl airport for the one containing the boznb. \ 

Gunmen Abduct and Slay 8 in Peru , 

LIMA (Reuters) —Gunmen kidnapped and killed eightpersons after! 

tho n<Mnrf$ marched fhm ngh I Imfl to demand an end to nearly a decade of » 


LIMA (Reuters) —■ Gunmen kidnapped and killed eightpersons after! 

tho nwmrfi; mnrrheA thr ough I -ima to demand an end to nearly a decade ri < 

political violence, which has claimed 15,000 Eves. ^ 

The killing s occurred before dawn Saturday in the Andean town of > 
Pucara, 200 kilometers (about 125 miles) east of Lima, the police stid. J 
The motives were unclear. But the victims may have been sympathizers of 
the Maoist Shining Path guerrilla group, the police said. If so. that' 
assailants may hare been from a rival group, the pro-Cuban Tupac, 
Amaru Revolutionary Movement. 


TRAVEL UPDATE > 
U.S. Drafts Rules on Child Air Safety 



powerful," said one US. official. 
“But we knew all along that they 
were in charge. You had an army 
with a political apparatus grafted 
on, and you hoped the graft took.” 

The two factions managed to co- 
exist as long as U.S.,aid flowed 
freely. Bui officials and diplomats 
familiar with internal rebel politics 
said a cutoff of mSitaiy aid in Feb- 
ruary 1988, combined with growing 
personal disputes between militaiy 
and political leaders, left the politi- 
cal arm virtually powerless. 

The Bush administration ratified 
the new situation when it cut off all 
direct aid to the Miami-based polit- 
ical apparatus last summer. 

Younger officers are also said to 
have been unhappy with Mr. Ber- 
mudez for what they perceived to 
be his unwillingness to lake person- 
al risks and his long absences from 
the Honduran camps. “Let’s put it 
this way: He is not the Patton of 
Nicaragua," said one US. official. 

Controversy over Mr. Bennfi- 
dez’s leadership reportedly was re- 
solved in September in a heated 
four-hour meeting with younger of- 
ficers. 

UJS. officials say Mr. BennAdez 
was allowed to keep Ms title as the 
movement’s mili tary c o m mander 
I but was shorn of any real power 
and agreed that he would not try to 
countermand orders issued by the 
general staff. 

The head of the command struc- 
ture that pushed Mr. Bermddez 
aside is a 29-year-old former coffee 

farmer nmw< Tmal 


SIOUX CTIY, Iowa (NYT) — Under growing pressure since the crash 1 
of a United Airlines jet here in July, the Federal Aviation Administraikav 
is drafting new roles governing seating safety for children on airplanes,' 
according to an agency official. 

a soid rule u adopted, it could end the practice of allowing dukhen 

under age 2 who fly free of charge to be earned cm an adult’s lap without 
any restraint. But this step, which in recent years has twice been rejected 
by me aviation agency, has not yet been recommended by the agency’s 
staff, the offici a l , Donnell Pollard, said here Friday at a bearing- on 4 he 

crash. She said new rules were expected in a few months. 

* ‘® sue ° fcha d safety has been revived since the crash, which kfiRS 

112 <rf the 296 people on board the DC-10, because many passengers were 
cmldmL Qoe baby died after his mother lost her grip on mm as the plane 4 

crashed. AMines urge parents to use safety seats, such as those used in 
automobiles, but this is optional- Airline officials privately qdmiHo ft 

womed that a ma nda t ory safety-seat rule could cut their buaness 
parents would have to buy tickets to use the safety seats. A safety 
nmst be strapped to a regular seat nsmg the lap bdL 
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Izvestia Attacks Airport Taxi Outlaws 

(Reuters) — The government newspaper Izvestia has 
attacks anfllcgal organization of taxi drivers at the Moscow internation- 
al airport that charges tounsts as much as 15 times the a fHd») price fa 
noes into town. r .< j 

The illegal lari drivers ply their trade outside the entrance of Shewn* 

lYCVO-Z flunnrr TaWno iihrant... «r i: , __ ... . • .» 


SSSmSStlSSSS ch “ 8ed 0 “ tra * eoos 


^Ncmeof these drivers has the right to lower the prices, the newspapg 


will impose viamg une Has announced that-it 

vmdKfa ■ aftg ■ a att fr 

mvlcr *8 wffl be banned on weekdavs and 


those under 20 on weekends. 


banned cm weekdays . and 

.. . m 


most mountainous iwani The Snrt an^neavysnowfal|Sfl» > 

mcte)cf m c Wm fl. C p W2 41 Km , them ^^X=^«?*;; 



Let's talk about global presence 


Global presence. It must be more than a far-flung international net- 
work. It must go beyond the telecommunications and computer links. 
It must add value to the financial relationship. 

We believe the global network must function as a single financial 
mechanism. It must bring together international skills and resources 
to solve local problems. 

Around the world, you'll find us ready to talk business. 


Jill yrJu'ir 
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This Week’s Holidays 

Banking and government offices will be closed or 
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Your Partner in the World 
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AMERICAN 

TOPICS 

, "**’ - 

"Giving New Numbers 
' To Ill-Fated Flights 

£ United Airlines 231 North- 
/west Aidines 253. Pan Am 103. 

These flight numbers exist no 
, Jjjngpr, dropped by antine offi- 
rials imwilliBg to r emin d their 
.,gassengere of bad sews. 

1 . v United Airlines still has 
"flights from Denver to Chicago 
but none is Flight 232, the num- 
ber given to a DC-10 that crash- 
landed in Iowa last summer, 
IQling 112 people. And Ncrto- 
. -west Airlines doesn't operate a 
vFEgbt 255 in the aftermath of a 
1 987 crash at Detroit that KIM 
...156. 

•y? '“There ware ' some iodica- 
; irons that enstomers didn’t 
•..want to be reminded about 
Flight 231” a United spofces- 
woman said. 

■«.- * A Northwest spokesman said 
."ihat “there's no set policy.” He 
•i added that before Flight 255 
“We hadn't had a cram in 23 
years, so it’s difficult to have a 
■^policy. We elected to retire that 
p amber in this case.” 

*■-' Pan Am changed the number 
‘ of Flight 103 after a bomb de- 
stroyed the plane on Dec. 21 
-"-over Lockerbie, Scotland, lan- 
ding all 259 people on board and 
."11 on the ground. The Frank- 
"furt-New Yak flight is now 
Flight 11. 

” ■■ Aidines readily use numbers 
-'"involved in other anfines’ acd- 
/-cjnits. United has a Flight 255 

* and Northwest has a Flight 232. 

. S. 

Notes About Petrie 

His wife Rosalynn says her 
husband, Jinny Carter, the 
, former president, couldn't be 
"more challenged” fighting 
"’famine and promoting human 
v rights around the world. “It’s 
.really a satisfying life fa him, ” 
"she said, and President George 
■Josh has been a big help: “We 

* don’t have to go through any 
red tape. President Bush has 
leaned over backwards to help 
ns/ 

Short Takes 

Minnesota’s two-year-old ex- 
periment that allows f amilies tn 

pick and choose among public 
schools is not an unalloyed suc- 
' cess, according to U5. News & 
'World Report Iowa, Nebraska 
-and Arkansas passed ornilnr 
programs this year. The most 
r “tax dollars go to the schools 
- Attracting the most pupils. With 
rstich incentives, the theory goes. 


good schools should thrive 
while inferior schools must ei- 

ther improve or close. But in 
practice, only. 3,790 of Minne- 
. sola’s 735,000 public^chod pu- 
pils switched schools tins taO, 
and not always for academic 
reasons. Some did so, for exam- 
ple, if the new school was on the 
parents* way from home to 
work. .Academic improvement 
can even be a drawback: the 
Forest Lake district toughened 
its requirements, and some pu- 
pils fled to other districts with 
tower standards. 

Troubled by anonymous tele- 
phone calls? "Most people 
think it’s easy to trace a tele- 
phone number," butifs“avdy 
involved procedure,” a veteran 
telephone company customer 
service representative says in a 
letter to toe.Dear Abby advice 
column in the Los Angeles 
Tunes.. Therefore, “die best 
thing tO do is tO <4umg p y0UT 
number. There is a charge for 
that However, if the calls are 
hfe-ihrea tearing and a poticc re- 
pot is filed, the phone compa- 
ny will change your number 
without diamng you for it” 
The writer adds, “If the calls are 
obscene or harassing, the best 
way to discourage them is to 
keep a whistle near the phone 
and give the caller an earsptit- 
tmg blast” 

After- the Csbfondi earth- 
quake, “will people succumb to 

rear of futtue mocks and move 
awayT wonders Peter A Mor- 
rison, director of the Rand 
Corp: Population Research 
Center in Santa Monica. “Ml 
outriders shun Criifomia as a 
place to settle? Answers to such 
questions are necessarily specu- 
lative, boil will venture several 
demographer’s guesses: No ma- 
jor exodus c# Californians is in 
store However; the Oct 17 
has set the stage for a 
reduction in (he flow of 
t intoCafifonua from 
states." 

Shorter Tdbes: All of the 500 
lighthouses in fh* United States 
are operated by the Coast 
Guard, and all but six are auto- 
mated. Those six manned light- 
houses are scheduled to be 
automated within a year. • In 
a survey by Cat Fancy maga- 
zine; toe most popular names 
for female cals were Samantha, 
/, Patches, 
Missy, Tahitha and 
fas in the AA. Milne 
s). The most popular names 
for male cats: Smokey, Tiger, 
Max, Chariie, Rocky, Tigger, 
Sawn or Sammy, Mktoey and 
Toby. 

Arthur Higbee 


U.S. May Yet Honor 
'Jewish Veteran , 72 






By Wflliaxa E. Schmidt 

1 ", New Vyk Tunes Service 

NEW YORK — U.S. Army in- 
vestigators are to decide this month 
witetoer to recommend die Medal 
of Honor fa a Jewish veteran who 
is sajd to have killed more than 500 
Japanese roldimm a angte furious 
encounter in World War II but to 
ha ve been denied the highest U-S. 
military decoration because of 
anti-Semitism. 

The army’s 23-manth-long re- 
view of the case of David S. Ru- 
bitsty, 72, a retired merchant sea- 
man who lives in Milton, 
Wisconsin, is remarkable not only 
for ihe allegations of prq'udice but 
alfitt- for the astonishing circum- 
stances of the incident itself: alone 
soldier, aimed only with a JO-caH- 
ber making gun, a carbine and an 
automatic rifle, cutting down 500 
to 600 enemy troops trying to force 
their way past him in the jungles of 
New Guinea. 

Because there is no official re- 
cord nor any mention in military 
archives of Mr. Rnbitsky’s encoun- 
ter in December 1942 with the Jap- 
anese, army investigators have 
been laced with the marly impossi- 
ble task of reconstructing events 
that occurred nearly half a century 
ago and half a world away. 

In 1942, Mr. Rnbhsky was a 
communications sergeant with 
Company E, 2d Battalion, of the 
12$th Infantry’ in the 32d Division. 

Two of his forme? commanders, 
Herbert A. Smith and J.M. Strid- 
ing,. submitted affidavits saying 
that they recommended Mr. Rn- 
bitsky fa the Medal of Honor at 
the rime because he saved their bat- 
talion by bis heKtosm. 

- Thor also said they thought he 
was denied a decoration because a 
superior officer did not think the 
Medal of Honor should go to a Jew. 

The most compelling evidence so 
far attesting to Mr. Rubitsky’s ac- 
tions are not the recollections of his 
former commanders but a hand- 
written message discovered only a 
few months ago at the back of a 
yellowing photograph. 


The picture had been removed, 
47 years ago, from the body of a 
Japanese soldier. 

In the message, an officer identi- 
fied only as Colonel Yamamoto 
writes that he has elected to com- 
mit jjy the traditional Japa- 
nese fashion, to atone fa the rede 
that be had in sending men into a 
battle in which “600 fine Japanese 
soldiers died because of a solitary 
Ame ric an soldier." 

Secret Service investigators, who 
are experts in detecting counterfeit- 
ing, told Senator Herbert Kohl at 
Wisconsin last summer that the ink 
and paper were consistent with ma- 
terials used in 1942. They conclud- 
ed that there was no reason to be- 
lieve the photograph and writing 
were “anything other than genu- 
ine.” 

Although he has made public ap- 
pearances and given interviews m 
the past, in an attempt to advance 
his came, Mr. Rnbitsky now re- 
fuses to talk to with reporters. 

His wife, Katherine Roetoe, said 
her husband does not want to dis- 
cuss the case publicly, with the 
army so dose to malting a decision. 

But in an interview broadcast 
last month on National PubBc Ra- 
dio, Mr. RuMtsky gave a graphic 
account of the fighting, winch went 
on all night 

The bodies of the Japanese sol- 
diers, be said, “were lying there, on 
branches, roots, piled uke cord- 
wood, atop one another." 

“Sane were still alive," be add- 
ed. “Some I just hit in the shoulder 
and couldn't move, some in the 


"So I would just shoot than and 
bayonri them, sitoot them and bay- 
onet than. I was completely an 
insane man. To think that a human 
being would do that to another 
tiiwnwn bring, what I did." 

The army’s review of Mr. Ru- 
biisky’s case comes amid growing 
attention by the Defense Depart- 
ment to the possibility that dis- 
crimination played a tote in deny- 
ing the Mrilal of Honor to soldiers 
in both world wars. 


Fortunately; not all 
New York hotel rooms are 
as small as this ad. 

THE MARK 

SU3Glf3B1in 


A Now Ybrk Hotel. Madison Avenue at East 77th Street 
(212) 744-4300. Ftic reservations, caB your travel agent. 


CIA Chief Says New Legal View Allows Aid to Coup Plotters 


By David Ottaway 
and Don Oberdorf er 

Washington Putt Service 

WASHINGTON —The director of cen- 
tral intelligence, William H. Webster, says 
the Bash administration has given Con- 
gress a new legal interpretation of the exec- 
utive oder banning covert US. involve- 
meat in assassinations that will allow toe 
CIA to hdp coup plotters in other coun- 
tries as long as the death of a political 
leader is not their explicit goal. 

Mr. Webster said that, toe Justice De- 
partment camion, issued on C)ct, 27, recog- 
nized that “you cannot equate violence 
with assassination.” He indicated that the 
agency thus could assist an attempt to 
remove a foreign leader who was then 
killed acadcMaliy. 

“Our job is not to be part of a plan to 
cause the death of a political figure,” Mr. 
Webster said. He added that the agency 
also should not aid in a coup attempt if it 
knows that “someone else is going to seek 
to cause the death of a political figure.” 

Asked whether this meant that the exec- 
utive aider did not extend to the JcDHiig of a 
accidentally, Mr. Webster 
fs tin legal guidance.” 
a wide-ranging interview hue last 
week, Mr. Webster provided an unusually 
candid account of his views on a wide 


variety of issues ranging from toe situation 
in ton Soviet Umax, East Germany, Af- 
ghanistan and China to the plight of toe 
hrvflflg ey in Lebanon and the investigation 
into the bombing last December of Pan 
Am Flight 103. 

The CIA director made these oiher 
points during toe 90-miiiute interview: 

• The administration hopes to locate, 
s«re and bring back to toe United States 
tor trial toe terrorists responsible fa the 
Dec. 21. 1988, bombing of Pan Am Flight 
103 that caused the deaths of all 259 people 
aboard and 12 others in Lockerbie, Scot- 
land. 

Anticipating the possibility of such ac- 
tion. toe Justice Department, be said, has 
created a new term, “rendition,” to de- 
scribe toe act of capturing and bringing 
back to toe United States a criminal sus- 
pect Mr. Webster confirmed that the Unit- 
ed States believes it has toe legal basis fa 
kidnapping a terrorist in another country 
even without the knowledge and permis- 
sion of its government 

• The United States faces “a very real 
possibility" of having to decide to tty to 
save some, but not afi, of toe eight Ameri- 
can hostages being held in Lebanon by 
pro-Iranian terrorists. That choice would 
arise, he said, if the United States acquired 


firm intelli g ence on the whereabouts of 
only some of toe hostages. 

• The CIA thinks that the Soviet leader, 
Mikhail S. Gorbachev, has consolidated 
his power and has “r unnin g room” but also 
is under mounting pressure to show eco- 
nomic results from his program of peres- 
croita, or restructuring 

• The political change under way in East 
Germany is “going much faster than any- 
body could have anticipated," which could 
lead to violence. 

• The agency thinks that probably thou- 
sands of peopfe have been lolled in China 
since toe outbreak of the pro-democracy 
movement last spring and that a power 
struggle is under way in Beijing and is 
being conducted within the Communist 
Party’s central military commission. 

• The CIA thinks that toe U.S.-backed 
Afghan resistance is slowly winning the 
war against the Soviet-supported regime in 
Kabul and that the Soviet Union, which is 
now providing $300 million a month in 
military aid, has taken on “a very expensive 
gamble” in Afghanistan. 

• The coup attempt in Panama early last 
month failed mainly because its leaders 
“planned to do it themselves" without any 
US. assistance and to carry out “an old- 
fashioned coup where people don’t have to 
get hurt” 


_ about the months-long debate 
between Congress and the CIA over the 
meaning of toe 1976 executive ban on UJS. 
involvement in assassinations, Mr. Web- 
ster said, “We’re back to a basic executive 
order that says you will not engage in 

assassination." 

He said that the CIA, in requesting the 
new interpretation, was not seeking an in- 
vitation to engage in more coup plotting, 
but only that “if we are asked to do it, that 
we be asked to do it under rules that 
comply with toe executive order and are 
not so unrealistic that we wfll end up not 
succeeding." 

Regarding toe hostages in Lebanon, Mr. 
Webster was frank about what he called 
the agency’s “intelligence shortfall," which, 
he said stemmed partly from toe nature of 
terrorism and partly from toe chaotic con- 
ditions in Lebanon! 

He said that toe American hostages were 
bong moved around all toe time and that 
they were not all together. 

On Mi. Gorbachev and perestroika, Mr. 
Webster said. “The time he has to make 
things happen is shortening." This is so. be 
said, not only because of toe economy but 
also because of conflicts between national- 
ities is toe Soviet Union and toe implica- 
tions of events in Eastern Europe. 

Mr. Webster was asked about a report of 


an intelligence estimate that Mr. Gorba- 
chev could be expected to stay in office for 
at least two am years. He said there were 
varying opinions about Mr. Gorbachev’s 
staying power, but that toe two-year mini - 
mum was “a kind erf waking number." 

“1 don’t regard it as significant.” he said 
of toe estimate, adding, “It doesn't say he 
will drop out in wo years. It says he’s got 
running room." 

The degree of Soviet tolerance of inde- 
pendent actions in Eastern Europe, and 
especially East Germany, was another top- 
ic. 

A key issue, Mr. Webster said, is what 
toe Soviet Union will do about toe situa- 
tion in East Germany. “So far,” he said, “it 
doesn't seem they are prepared to do very 
much.” 

On China, he said it did not appear likely 

that there would be another violent erup- 
tion like the one in June. But he added, 
ring of toe Chinese leadership, “I 
there is a lot of potential fa change 
inside at this point." 

Mr. Webster said that toe Soviet Union 
was continuing to provide huge quantities 
of military supplies to the Afghan Army 
but that toe rebels were winning toe war. 
He acknowledged, however, that the pace 
of toe rebels’ advance was not rapid. 

“Maybe it seems glacial to some," be 
said. 


Vladimir Horowitz, Piano Virtuoso, Dies 


Compiled by Oar Staff From Dispatches 

NEW YORK — Vladimir Horo- 
witz. the Russian-born pianist 
known for his brilliant, intense 
style as well as fa his long periods 
of refusing to play in public, died 
Sunday of a heat attack at his 
home here. He was 85. 

Mi. Horowitz, a towering figure 
in international music, was espe- 
cially noted for his dynamic inter- 
pretations of fiCTt, Rachmanin off 
and Chopin 

Had it not been fa toe 1917 
revolution, be would have devoted 
his life to composing: instead, Mr. 
Horowitz became a concert pianis t 
to support his family, who had lost 


He left his homeland 64 years 
ago, ostensibly to study bat vowing 
never to return. In April 1986, how- 
ever, he made a triumphan t return, 
playing concerts in Moscow and 
other Soviet cities. 

A prolific recording artist, he 
won 19 Grammy Awards and had 
more than 150 commercially re- 
leased records. Among them are 
such best-sellers as Tchaikovsky's 
“Concerto No. 1 inB-flal minor” 
— the piece he used fa his US. 
debut in 1928. 

His mysterious absences from 
the concert stage, which lasted as 
long as 12 years, and Iris spur-of- 
the-moment decisions about where 
and when he would play a record 
contributed to his popularity and 
legend. In six decades, there were 
four substantial periods when Mr. 
Hdrondfz gave up public concerts: 
1935-38, 1953-65, 1969-72 and 
1983-85. The reasons varied, but 
usually they were related to sane 
fonn of exhaustion. 

Mr. Horowitz was the model fa 
a generation of pianists. By 1978, 
he was called a “national treasure” 
by President Jimmy Carter. 

Mr. Horowitz twice played die 
White House, first at Herbert Hoo- 
ver's request and, in 1978, at Mr. 
Carter’s, on the 50to anniversary of 


toe pianist’s arrival in the United 
States. 

Mr. Horowitz, whose sartorial 
trademark was a sporty bow tie, 
was known fa electric perfor- 
mances that combined technique 
and skill, rich interpretation, speed 
and a power described as “con- 
trolled thunder." 

He himself called playing the pi- 
ano “the coordination of mtnd, 
heart and finger,” with emotion the 
key. “The brain is the control of 
emotion,” he once stud. “There has 
to be something to be controlled." 

The “demon inside me” that 
urged him to do better, and a desire 
to perform in public again, brought 
him back to the conceit stage when 
he was 61, with what critics called a 
new maturity and a wider range. 

When he returned to Carnegie 
Hall in 1965, musk lovers demand- 
ed four encores and refused to 
leave the even after the lights were 

Hinrrmwf 

The pace of Ms concerts contin- 
ued to slow as he aged, but Ms 
reputation was im diminished. 
When he returned to the Soviet 
Union in 1986, fans rushed police 
and stormed his Moscow concert 
and open rehearsal. 

The pianist was bon Vladimir 
Graowia on Oct. 1, 1904, in Kiev. 
His father. Smeon, was a prosper- 
ous engineer impoverished by the 
revolution. His mother, Sophie, 
was a good amateur pianist who 
instilled a love of music in her three 
children. 

Starting piano lessons at age 3 
with Ms mother, V ladimir moved to 
formal lessons at 6. His parents 
appreciated thdr son’s talent but 
did not raise him as a musical prod- 
igy. They wanted him to become an 

educated man. 

til age 9, when he stunn^t^par- 
ents by learning all the Rachmam- 
noff pieces in the family library and 
all the piano scores of Wagner's 
operas. He attended the Kiev Con- 



NYT'1986 


Vtadmur Horowitz 

servalory, and, seeking a way to 

earn money for his farmly, made his 

concert debut at 19. In 1925, when 
he was idolized in Petrograd — 
now Leningrad — Mr. Horowitz 
left on a six-month visa to study in 
the West He was away 61 years. 

Mr. Horowitz won international 
fame in 1926 daring a Berlin con- 
cert series and continued to tour 
Europe, soloing under the great 
conductors. He made Ms U.S. de- 
but in Carnegie Hall as a soloist 
with the New York Philharmonic 
under the direction of Britain’s Sir 
Thomas Beccham. 

As he played the Tchaikovsky 
concerto, he began to race with the 
orchestra. “I played louder, faster 
and more notes than Tchaikovsky 
wrote," he later acknowledged. 

In 1933, he was chosen to solo 
fa Arturo Toscanini’s last in a se- 
ries of Beethoven concerts. The 
conductor also introduced Mr. Ho- 
rowitz to Ms daughter, Wanda. At 
the aid of the year they were mar- 
ried in Milan and settled in a town 
house on Manhattan’s upper East 


8Tonsof Cocaine Are Seized in New York 


Compiled by Our Staff from Dispatches 

NEW YORK —VS. drug and 
customs agents here have seized as 
modi as eight tons of cocaine with 
a street value of more than SI bil- 
lion, the authorities said. 

A Drug Enforcement Adminis- 
tration official said the cocaine, 
packed in 260 10-gaHon (37.85-li- 


ter^ drums, was found in a raid late 
Friday in a waterfront warehouse 
Island Gty, part of the 
of Queens. The haul was 
one of the largest ever made in toe 
United States. 

Acting on an anonymous tip re- 
ceived in September by the Brook- 
lyn district attorney’s office, an of- 



ficial said, customs and drug 
administration agents began inves- 
tigating the warehouse as a distri- 
bution point fa a ring associated 
with Colombian cocaine traffick- 


ers. 


No one bad been arrested in con- 
nection with the case Saturday 
Might. (Reuters, NYT) 



National Development Company 

Working For Development Since 1919 


NATIONAL DEVELOPMENT COMPANY 

invites tenders for the sale of: 

National Shipping Corporation of the Philippines (NSCP), a 
Philippine carrier providing regular services for containerized cargoes 
between Far East and the U. S. West Coast, together with three liner 
vessels, M/V National Honor, M/V National Pride and M/V National 
Dignity. These sister ships were built by Hitachi Corporation of 
Japan between 1980 and 1981. The three vessels are multipurpose 
in design, each having 19,407 DWT and a maximum capacity of 680 
TEU'S. 

The vessels service the ports of Manila, Hongkong, Kaoshiung 
and Keelung (Taiwan), Busan (Korea), San Francisco and Long 
Beach (USA). 

NSCP and the three vessels will be offered for sale by public 
bidding at a minimum bid price of US Dollars Forty Two Million 
Four Hundred Sixty Eight Thousand (US $42,468 million), wherein 
a 10% bid bond is required. Non-Filipino nationals may acquire up 
to 40% equity in NSCP. 

Interested parties are invited to attend a PRE-BIDDING 
CONFERENCE on NOVEMBER 17, 1989 at 2:00 p. m. at the 
NDC Office in Manila. For details, please contact: 


NDC PRIVATIZATION SECRETARIAT 
5th Floor Producers Batik Building 
371 Sen, Gil J. Puyat Avenue 
Makati, Metro Manila, Philippines 
Tel. Nos. : 8183284 locals 42 and 47 

8154478; 881675 and 8183790 
Telex No.: 14823 NDC PS 
Fax No. : (632) 8154472 


Side. Through more than a half- 
century of marriage, she remained 
his closest companion and, he said, 
his severest critic. He became a 
U.S. citizen in 1944. 

Mr. Horowitz’s only real rival fa 
aodaim and popularity was Artur 
Rubinstein, who died in 1982; he 
conceded that Mr. Horowitz was 
toe better pianist but not the better 
musician. 

After his 25 th anniversary con- 
cert in 1953. Mr. Hraowitz said: 
“During the mad years of playing 
— here, there and everywhere, and 
constantly — 1 felt that I was 
shrinking intellectually and artisti- 
cally. So I stopped playing and 
started all over *gam, making a 
slow recovery.” 

The periods when he was not 
playing were not so bad. He en- 
joyed reading, cooking, studying 
music and puttering around his 
New York residence. 

His return to the stage in 1965, in 
the Carnegie Hall redial, produced 
lines of ticket-seekers days in ad- 
vance and was hailed by The New 
Yak Times as “one of the most 
dramatic events of recent musical 
history.” 

In 1982, he performed in London 
for the first time in 31 years, play- 
ing fa a worldwide television audi- 
ence from the Royal Festival HaH 

The concerts in Moscow and 
Leningrad in 1986 were part of a 
renewed UJS.-Soviet cultural ex- 
change. 

When be decided to return to the 
Soviet Union in April 1 986 the visit 
received sparse coverage in the offi- 
cial media, but hundreds of stu- 
dents unable to get tickets charged 
into the Moscow concert hall and 
joined a VIP audience in giving hun 
a thundering ovation. The concert 
was televised live in toe United 
States, and later shown on Soviet 
TV. 

Neighbors used to see Mm stroll- 
ing near Central Park Those walks 
were once recommended by his idol 
and early discoverer, Rachmani- 
noff. The Russian master, Mr. Ho- 
rowitz said, once told him: “If you 
don’t walk, your fingers wiD not 
run.” (Reiners, At) 
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EXODUS FROM EAST GERMANY: Thousands flee to West via Czechoslovakia despite promises of reform. 


The Wall Has Become Irrelevant, West Berlm’s Mayor Says 


Walter Momper is mayor of West 
Berlin, the island city surrounded by 
East Germany that is likely to be 
gyeatly affected by the changes in the 
East. Mr. Momper was elected mayor 
in March and began this month a year- 
long tenure as president of the West 
German Bundesrat, the upper house of 
parliament. He is a Social Democrat 
and leads a ruling coalition in West 
Berlin with a Green party called the 
Alternative List. He spoke with Rich- 
ard E. Smith of the International Her- 
ald Tribune. 


“will not be great." Do you agree? 

A, How many will leave depends on 
the process of democratization and re- 
newal in East Germany. I know from my 


MONDAY 


talk with Mi. Schabowski that he is well 

aware of this fact and that the quicker 
and more convincing the steps are to 
renewal the less people will think of 
leaving East Germany. 


cause they often think that we have a 
better feeing for them than is the case in 
the western dries of West Germany. We 
have extended our bousing program and 
added to the teaching stag in schools. We 
will need financial aid from the federal 
government because the city cannot do it 
alone. 


wiring advice from us on ec o nomic re- 
form. 

Q. How soon will you meet Egon 
Krenz, the new East German party chief? 

A. We both agreed to meet in Decem- 
ber or January. 

Q. What do you hope to discuss with 

him? 

A. I would like to discuss tbe speed of 


ny and the Germans are organized in two 


or three states is not the main question. 
If you look at history before 1938. the 


If you look at histay before 
fact that Austria and Germany were di- 
vided was always the big question. This 
helped Hitler get Austria back into the 
Reach. I really could imagine a situation 
in which German speakers remain orga- 
nized into the three states of Austria, 


Departing Germans 

Say Country Is on j 

Brink of Collapse 


Q. East German officials say they want 
to allow virtually unrestricted (ravel to 
the West by Christmas. Will this make 
the Berlin Wall irrelevant? 

A. The Berlin Wall already is irrele- 
vant. 

Q.GQnter Schabowski, the East Berlin 
party leader, told you last week that the 
□umber who will come to stay in the West 


Q. Could this overwhelm the city of 
West Berlin? Housing is already in short 
supply. 

A- I hope not. My wish is that the 
leadership of East Germany make quick 
changes so that they won't have problems 
with loss of work force or loss of people 
who really want to reform the country 
and we won't have the problem to house 
them. Many of those coming from East 
Germany and western Poland want to 
settle in West Berlin because it is geo- 
graphically close to their homes and be- 


Q. Do you feel the East Germans A. I would like to discuss the speed or mzea mto tne turee states oi Ausma, 
should stay at home to reform their coon- reform, bow and whether his party will East Germany and West Germany, each 
try rather than come to the West? agree with more pluralism ana whether with slightly different systems erf soaety 
A 1 don’t want to give any advice. It is he will accept opposition groups and So- and with afferent attitudes and views. 
thdr decision. 1 can understand anyone dal Democrats. We are in the neighbor- This could even make Europe richer due 
who leaves the country but I i? n y)so hood ffud we want to improve coopera- to the competition between those states, 
understand anyone who wants to stay tion in all fields. Q. WS Berlin have a special role to 

because he wants democracy and plural- 
ism in his own country. 


Q. As a Social Democrat yourself, do 
you fed you are in a good position to 
encourage the newly emerging Social 
Democratic Party in East Germany? 

A. We have bad contacts and ex- 
changes and want to encourage them as 
Soda! Democrats. They want to deride 
and plan their own way but they are 


Q. Do yon reunification is possi- 
ble, and how soon? 

A. The opposition groups in East Ger- 
many are th ems elves saying that the issue 
now is democratization, renewal, plural- 
ism and human rights in East Germany. 
Those are the topics, not reunification. If 
the borders between both Germanics lose 
their function and the Wall withers away, 
then I ifrmk the question whether Gcrma- 


This could even make Europe richer due 
to the competition between those states. 

Q. Will Berlin have a special role to 
play in perestroika, tbe restructuring in 
the East Mod? 

A. We are the most eastern city of rite 
West and tbe most western city of the 
JEast I am convinced that Berlin will play 
a major role in these economic changes 
because we have the infrastructure lead- 
ing to the rest of the West. We have 
airplane connections, telecommunica- 
tions and many companies who are wdl 
prepared to trade. 


By John Tagiiabue 

New York Times Service 

PRAGUE —The East Gomans 

pouring through Czechoskrvakia 


has to suffer, and the social fabric^ • 

“There is definitely a socfcoa.ef'- 

feet," he added, "because many 
people have gone, others are goipg, 
5ncc your friends and colleagues 


emthe way to the West say they tove you go, too. It make? 
believe they are leaving a soaety an fce j f or the parents, they 

the brink of economic collapse as ^ on. they’re usually beyond, tig 
emigration brings labor shortages ^ where they want to leave." ^ 


to crisis proportions. 

East Germans at the West G«r- 


The stedworker. who said he had 
toiled for 12 years in the tube and 


many Embas^ here gave detailed vo &s. described Saturday 

accounts of conditions mtnor ^ nonna ] to make up forfhe 

labor shorty ■ - 


Poll Shows Soviet Public in State of Near Panic on Economy 


By Bill Keller 

New York Time: Service 

MOSCOW — The Soviet public 
is deeply pessimistic about the 
prospects of President Mikhail S. 
Gorbachev's economic program 
and confused about whether to 
continue it. according to an exten- 
sive poll commissioned by Mr. 
Gorbachev’s chief economic ad vis- 


said. “The outpouring of bad news prevements for tbe people, 20 per- Other questions showed in- recovery as hdp from the West The poll graphically displayed 


creates a sense of apocalypse. cent said it would take at least 10 creased fear of unemployment, in- At times the survey results seem 


h/wnrimid, describing enterprises 
desperately short of skilled person- 
nel and forced to rely on hu ge 
am ounts of compulsory overtone. 

Others cited what they _ believed 
to be a "suction effect" in winch 
many of their fellow countrymen 
were, now being prompted to flee 
because friends and relatives had 
already done so. 

Many of those who have arrived 
sin«» East Germany reopened Us 
border with Czechoslovakia on 


... . years. 12 percent said at least 15 

“This is important, because as years, and 24 percent said the pro- 
long as the economic situation is gram would never si ' creed 


flation and wider disparities be- contradictory, reflecting the 


not hitting the well-being of people, 
they will be patient It means there 


is still some time, maybe two Gorbachev’s program from sue- _ _ 

vcajs " ceeding, the largest number of re- roughly into four caiegones.the said, the number of citizens open to 

_ . J . ,,, . spandents, 44 percent blamed the largest group, about 40 percent far-reaching change, eren painful 

Those questioned m 16 large and government bureaucracy. Other ex- cravethe return of “a strong hand.” change, is si gn i fic antly larger than 
small Soviet cities were more likely planations included organized hi previous surveys, indicating that 

to support a return to tough central crime and the shadow economy, 25 About 25 perc e nt bdieve that the Mr. Gorbachev is making head- 
controls than to favor free markets, percent; a general indifference to country should move toward free way. At the same time, toe poll 


Asked what might prevent Mr. scrip tio ns for the future chosen by 
orbachev’s program from sue- those surveyed could be grouped 
eding, the largest number of re- roughly into four categories. The 


tween rich and poor. schizophrenia of a society where 

_ . ... . tbe new doctrine is at war with the 

Mr. Rmgeoer aid that toe pro- M tradition. 


the bitter res entm en t felt toward. j dryri V^ * situation in 

those who have become more afHu- ^ authorities appeared to 


The survey found that more than 
90 percent consider toe economic 


controls than to favor free markets. 
The authors of the survey said 


roughly into four categories. Tbe saw. urn number or otatatt open to 
largest group, about 40 percent, ff-readimg (^e, eympamful 
cravethe return of "a stronghand.” change, is sgmficantlylargr than 

m previous surveys, indicating that 
About 25 perc e nt bdieve that toe Mr. Gorbachev is making head- 


ent under the wnmiric experi- j* desperately seekU — , - - 
mems of the Gorbachev years — cuMsmes to prevent the exodus 
especially cooperatives, as private, ^nging about economic cd- 
group-owned enterprises are 


"You’re getting, naturally, more 
»Gan your normal salary," he s&h^ 
“but what good is it? There is notor 
lag much to buy." , 

A young worker from a sc hn a p ps 
distifierym the town of Nordhaa- 
sen described the situation in ins 
factory as “very serious" because of 
toe departure of at least 50 skffled 
workers from a staff of about 9QQ. 

“That might not sound KW? a 
lot,” he said, "but spread through- 
out the various departments, it has 
very serious effects.” ■' - - 

A worker in his early 20s froth a 
st ff pl assembly plant near Karl- 
Marx-Stadt said that three men 
from bis 16-man work crew hid 


situktiouinthecountrybadotcrit- r “ £ c r 

ical and most say they expect no ** 

' . . , , . eluding price decontrols, woiktr- 

A maj onty of the respondents ^ed factories and even private 
said that Mr. Gorbachev’s fxjboes property —seemed to be growing. 


work, 21 percent; "incompetence markets. Another 20 percent want indicates that most Soviet citizens 
of toe country’s leadership," 15 toe government to keep everyone at instinctively look to toe govera- 
percent, and the possibility of a roughly an equal leveL And the merit to protect them from tbe mer- 
coop, 6 percent. remaining 15 p er c e n t see the key to cy of tbe marketplace. 


coup, 6 percent 
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pagn to portray the people m- for ^ emigration of otba employ- A tracking-company employee 
volved m those ventures as money- xa theWest. who worked delivering food proo- 

gnibbers and fast-buck artists — a . rjwir rrn in Hnl ucts in the town of Blankenbuig 

campaign led, most recently, by the the 140 said that his enterprise was acutely 

3S understaffed, with about 500 .en. 


were at least as responsible for the 
current situation as tbe mistakes of 


But the poll shows that these new 


his predecessors, and most doubted notions are up against a deeply 
whether the current leaders had a ingrained feeling of dependency on 


“well -thought-out* program to im- central government and a powerful 


LjsV* ■ 


prove the situation. 


Valeri M. Rutgeizer, deputy di- 
rector of the institution that took 


distaste for letting some get richer 
than others. 
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The poll was conducted by the 


toe poll said that much of the National Public Opinion Research 
alarm about the economy seemed Center at toe request of Leonid I. 




t v. 


to come from toe unfamiliar can- Abalkin, rfiairman Q f the State 
dor of press accounts, rather than Committee on Economic Reform, 


from people’s experiences. 


ur.- - • i u ^ ,ii e i apparently to gauge public toler- 

"It seems about iulf of toe fed- ance for more drastic measures 
mg that things are deteriorating is now being contemplated, 
due to glasnost,” Mr. Rutgeizer 


. '’lM t 
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Police Detain 7 
Near Kremlin at 
Armenian Protest 


The results were made available 
by the center, winch is run by a 
sociologist, Tatyana I. Zaslavs- 
kaya, under tbe auspices of the 
Central Council of Trade Unions. 


The Associated Press 

MOSCOW — The police de- 
tained at least seven protesters 
Sunday when several dozen Arme- 
nian nationalists demonstrated 
near toe Kremlin in support of 
their exiled leader. 


The authors said they had con- 
ducted extensive interviews with 
1.148 residents of large and small 
dries around the Soviet Union in 
late September and eariy October. 


■"■J" I 


About 50 members of the Orga- 
nization of National Self-Determi- 
nation displayed Armenian flags 
and banners supporting Pazuir A 


Although the overall portrait 
emerging from the 100 questions is 
a country near a state of panic, Mr. 
Rutgeizer said that the results con- 
tained some grounds for hope. 

For one thing, while those ques- 
tioned painted a bleak picture of 
tbe economy and its prospects, 
most said that the economic decline 


Airikyan outside the Lenin library had not yet seriously damaged thdr 


without interference. 

But a cordon of riot police pre- 
vented them from marching to Red 
Square and then twice poshed them 
down the stairs of a metro station. 
The police ripped banners away 
and detained two protesters who 


own family's living conditions. 



tmgrn aw-nour mourns, msicaa 01 planned togo. 

the usual 186 hours, to compensate » - 

for the emigration of other employ- A tmdang-com^ 

ees to theWest. who worked delivermg food prod- 

A^wfrnrni.HtnMmmHd- ucts in toe town of Blankenbuig 

WfquaKfied reparc pexsonnd. witom the last month or so. • 

Many of the East Germans de- The 33-year-old worker, who ar- 
scribed conditions in which small rived with his wife and three cfaB- f 
towns were benrft of dentists and dren, described conditions in which 
crucial medical personnel, whDe in fellow workers were forced to put 
other localities restaurant person- h* double shifts, Iran 4 AM to-6 
D d woe being pooled to keep at P-AL. instead of the normal shift 
ImkI rmi- rrf three or frrar restan- from 4 AM. to 1 P.M. 


Many of the East Germans de- 
scribed conditions in which small 
towns woe bereft of dentists and 
crucial medical personnel, whDe in 
other localities restaurant person- 
nel woe being pooled to keep at 
least one of tone or four restau- 
rants open. 

The elevator repairman, who like 
tbe others intemewed refused to 
allow his name to be used, 
"There has to be a collapse, be- 
cause two generations are leaving, 
the young people and their chil- 
dren.” 

“Over the long term,” he said, as 
his wife and three children, 3 
to 10. stood by him in the muddy 
embassy compound, "production 


"In practically every shop -ip 
town there are signs advertising f or 
personnel," he said. "And many 
restaurants are amply dosed.” _ 
"It’s going to collapse if h con- 
tinues tike this,” he added. r ' ,J 


Asked whether he would consid- 
er returning to East Germany if the 
Communist leadership brought 
about deep change, he said, "Ldo 
not think so. To change thing s, it 
would lake at least 20 years." ^ 


FLEE: East Germans Stream Out 


NoIoibI GewUc Socsljf 


While 52 percent said that the 
Soviet economic situation had 
grown "significantly worse" in the 
last two or three years, and 86 per- 
cent said that supplies of food and 
other consumer goods had wors- 


“Not a border between two states . . . ffs a border between two social systems.** — Egon Krenz , the East 
German leader, while in Moscow last week. 


“The Berlin Wall already Is irrelevant’* — Walter Momper , ; mayor of West Berlin. 

“The wall has a big hole in it now.” —An unidentified East German, fleeing through Prague. 


resisted. They detained five more ened, only 11 percent reported a 


who refused appeals to disperse. 

Mr. Airikyan, an activist in the 
campaign to transfer the Nagorno- 
Karabakh Autonomous Region 
from Azerbaijan to Armenia, was 
arrested in March 1988 and subse- 
quently exiled to Ethiopia.. He now 
lives in the United States. 


Mr. Airikyan was described by 
one of the protesters as toe founder 
of toe Organization of National 
Self-Determination. 


significant decline in their material 
well-bcmg. A plurality, 47 percent, 
said that their own situation had 
not changed. The margin of sam- 
pling error was phis or minus four 
percentage points. 

Still, toe pessimism of toe public 
was evident in several questions. 
Asked if they felt “confidence in 
tomorrow,” only 18 percent said 
yes. Asked how quickly Mr. Gorba- 
chev’s program would produce bn- 


(Coutinned from Page 1) 
drew the kindest cheers, called for 
free speech, free elections, an end 
to the “leading rote" of tire Com- 
munist Party and — in a demand 
that prompted the most boisterous 
whoops — a settling of accounts 
with the haled security police. 

Only Gtinter Schabowski, the 
Communist Party leader in East 
Berlin, referred directly to the re- 
newed fHght when he spoke of the 
“depressing news and pictures 
from Prague." 

The march in East Beilin hnri 
been organized by the official 
Union of Actors, and a cordon of 
actors and artists, wearing 
that read “No Violence,” helped 
keep order. 



ituatuaThad HELP: Scowcroft Says U,S, Is Ready to Assist Bonn With Refugee Exodus mrimpressed by^ ^ thej rqntisc^crf a^at^the^n 


MAYOR: Election in New York 


(Continued from Page 1) 
later and changes would come after 
that," Mr. Walesa told BDd am 
Sonntag in an interview published 
Sunday. 

"Now it seems that East Germa- 
ny has moved into third place alter 
Hungary," Mr. Walesa said. "This 
worries me because what is done 
too quickly is dangerous.” 

Egon Bahr, a West Goman Ger- 
man Social Democratic leader, said 


“We could not master such a whether they should i 
situation, nor could the German East Germany to suppt 
Democratic Republic," he said. cess of demooatization 
The West German opposition gage themselves in that process.” 
leader. Hans-Jocheu Vogel, on The refugee Dow and the grow- 
Sunday urged East Germans to ing opposition inside East Genua- 
stay home and support reforms. ny lea to speculation about the fu- 


wfaetha they should not stay in In Bonn, Chancellery Minister 


East Germany to support the pro- Rudolph Seilers said thk the East 
cess of democratization and to en- German guvenuneut would have to 


missal of five Politburo members 
announced Friday by Mr. Krenz. 
The new program and the reagna- 


founding members of the New Fo- 
rum opposition group a n d & speak- 
er at the rally. "He must become 
more bold." " ; 

Many of the placards carried by 
the crowd were laced with a humor 


Mr. Vogel in an article for Welt tore of the East German reame. 

1 CmnlOn r lu 1 T*\ n ■ i r €>' 


am Sonntag. said he respected the 
decision of East Gomans to emi- 
grate to West Germany. 

"But we are appealing to all 


(Continued from Page !) 


New York during tbe past 75 years. 

The former U.S. attorney for 
Manhattan was badly tarnished in 
tbe Republican primary by toe to- 
tally unnecessary $13 nrillioa cam- 


paign of Ronald Lauder, heir to the 
Estfe Lauder fortune, Mr. Lauder 


Estfe Lauder fortune. Mr. Lauder 
made something of a fool of him- 
self, but he made Mr. Giuliani seem 
cold, heartless, zealous — and a 
phony, to boot. A lot of that stuck, 
and Mr. Giuliani came across as 
unreal made-up. That impression 
has not been hoped by the fact that 
he wears a toupee and that his teeth 
look as if they were capped by 
American Standard. 


Mr, Dinkins, toe vary model of a 
front-runner, was relaxed and 
graceful during an interview last 
week, as he has always been in the 
20 years I’ve known him. Asked 
about immediate i mprove ments in 
the harshness of city life, he an- 
swered: “I hope more people will 
be saying Thank you* mid ‘Please’ 
rather than ‘Get out of my way’’ " 
He seemed quite serious. Some- 
one commented later that perhaps 
be was just being honest, and that 
manners might be all that can be 
hoped for in these days of celebrat- 
ed selfishness. New York City has 
become a parody erf American po- 
larity. both richer and poorer than 
it has ever been, with scabrous 
h ums untiling against the hades of 
white limousines so long that the 
drivers don’t know it’s happening. 


“David represents New Yak’s 
past, clubhouse politics," Mr. Giu- 
liani said toe next day, in the clas- 
sic, angry tones of toe reformer. “I 
will aggressively root out corrup- 
tion, not wait until it suffocates us. 
HI restore a sense of order and 
orderliness in New York.” 

Each insists he is ready, willing 
and able to take on the glitter and 
gloom of the city, which is in very 
bad shape if you look away from 
the shining new towers of Manhat- 
tan. One out of four New Yorkers 
lives below the federal poverty line. 
And at least 30,000 of them have no 
permanent home, lining toe best 
Manhattan streets like broken 
parking meters. 

Even with the highest taxes in the 
country, tbe city faces a deficit next 
year of SI triHion from a $27 billion 
budget. Water pipelines are burst- 
ing and highways are crumbling 
regularly now afier decades of little 
or no maintenance. 


he feared that 12 million to 1.4 those who are thinking of emigrat- 
tmllion might come to the West ing." he said, “to carefully examine 


Der Spiegel _a West German 
news magazine, in its current edi- 
tion asked: “Can the German 
Democratic Republic still be 
saved?" It added: “The flood can- 
not be stopped” 


heed the determination of its citi- 
zens to win more freedom. Tbe 
statement followed a demonstra- 
tion by nearly a minion people in 
East Berlin on Saturday. 

Mr. Setters said that no govern- 
ment could continue to ignore such 
a “massive and admirably disci- 
plined" protest. 


tioos are to become formal at a seemed to reflect g ro w ing can- 
meeting of the Communist Party’s &dence ™ the popular movement 
Central Committee this week Some referred to Mr. Kreozta 


Central Cozozoittce this wgcJl 
I t seemed a measure of the re- 
markable pace of events in East 
Germany that even while Mr. 
Krenz was aimnmiring measures 
that would have been breathtaking 
only four weeks cariinr, he now 
seemed to trail behind the demands 


(Reuters, UPI, AFP) 


of a popular movement still with- 
out real Ieader&hio ac ar mnwa itiw 


REFUGE: r Is It True V Open Border Surprises Many LEBANON: 

(Continued from Page 1) Sm^&ThS to fSS ^derate Elected 


(Continued from Page 1) 
we are young,” Miss Kamzol said 
“Regardless of what happens with 
the reforms, we are not going back 
now. We are staying here.” 

A Dresden woman burst into 
tears when asked how toe frit 
about being in West Germany. 

"We had so many difficulties," 
she said before her voice choked 


out real leadership or organization. 

rie s learned a lot, he’s gaming 
Pace, but Tm not sure whether he’s 
quick enough to keep up with 
events, said Jens Reich, one of the 


Some referred to Mr. Krttzk 
support lor the Chines e after’ toe 
crackdown in Beijing: "Kr enz 
Xiaoping, no thanks.” There was ‘a 
banner linking “monopoly of pow- 
er by the Communist Party^gnid 
“mass flight” by an equal signz =/ 

Another said simply ‘Thanks, 
Hungary.” It was Hungary’s open- 
ing of its borders that p romp ted a 
mass exodus last summer, catalyzr 
mg the movement for change at 
home. 


(Reuters, AFP, HYT) 


thrir way West toe same way their were reunited with toe hdp of em- 
predecessors did — by seeking bassy personnel. 


sanctuary at a Western embassy. 
By Saturday night tbe embassy 


Several East Germans said that 
Czechoslovak taxi drivers had de- 


compound once a sea of tents and manded up to $100 fa the trip 
hopeful East Goman squatters, from the embassy to toe tram sta- 


tion instead of the normal $4 fare. 
Tbe first trainload from Prague 


j « was “W- tion instead of toe normal $4 fare. 

e»idbeforc KriSchdSd ^ or L le& ^L v**'***' The first trainload from Prague 

5.000 had been await- arrived in Marktredwitz on Satur- 
permission, a large group day afternoon under a cold drizzle. 
of ^ Gcrmaas hun « to apart- About 400 people met toe refu- 
nKnt keys on a rope and dan® it gees with babycamages, hot tea. 
erman Embassy’s iron gate on from an embassy windowT^ blankets and food 

The East Germans dumped their One nun in tbe Marktredwitz 


(Continued from Page ]) 
sen a patriot and a man of capable 
of fostering understanding to k-a d 
their nation. 

“It’s the best news to come out erf 
Lebanon in a good long time,” the 
Arab League secretary-general 
Chedli KlTbi of Tunsia,' said in a 
statement. 


EUROPE: No w, a Wish Fulfilled 

(Continued fnm P*ge ,) Boon and Host Bodin is 

domestic. :■ 


ntiflion East G ermany many of 

them less employable, want to 
come? 


The EC has official relations 
with Comecon, the Councfl of Mu- 


suxicmcni. n ?o me politicians in Bonn and in 5 s1 Economic Assistance greuraqg 'a 

Fifty-sewn of the 58 deputies ¥“4 c ?P it ^ 5 worry about the “““si European and Somt ecoh- “ 
approved tbe new national charter, n 8bust ba c kla sh from West Ger- oin “ s ’ 3n d in the past year ffflS 
which restructures Lebanon’s sec- S** 05 ““gered at competition fa reached accords with both Hunga- 
tarian political system along more boosing from tens of thou- O'*”*! Poland to liberalize accessto 


uninf ormed East Germans contin- 
ued to gather in from of the West 
German Embassy’s iron gate on 


About 400 people met the refu- 
gees with baity carriages, hot tea, 
blankets and food 
One man in the Marktredwitz 


Drug Raid Hits 2 
In Security Body 


Czechoslovak monty in trash ram welcoming party hoisted a placard 
and threw- it on railroad tracks as bearing a job offer: “I'm looking 


they bearded “freedom trains" to fa a butcher’s apprentice.’ 


toe West. Czechoslovak workers 
followed closely behind scooping 


Ninety of toe 13? Fortune 500 5™ «P u* currency which canno 

corporate headquarters in the ciri- _ ANNAPOLIS, Maryland - ane thus has no vah — 

20 yean ago have deserted to Two National Security Agency 

greener pastures. The latest was psychrtogists and thor two cfaH- Germans in Prague 

Exxon, which is moving to a field dren ^ arieaK3 after the nwd w “tue convincing when 
outside Dallas. police seized large quantities of Die- ™y ««ld now go din 

-jj*. : r ■ j gal drugs, numerous weapons and ov=r border to West Germ 
570,000 in cash from toefamily’s They cheered and grinned wi 

t _ Others remained distrustfoL 
SLTCttrroes with seven-ficine in- . . T ^. ewe ^F d raid Onlbehoraeof . 1 can t bdieve it," said a k 


Mauuela Ltffriholz, a 19-year- 
old woman from Erfurt, said that 


Ninety of the 13? Fortune 500 
corporate headquarters in tbe city- 
20 years ago have deserted to 
greener pastures. The latest was 
Exxon, which is moving to a field 
outside Dallas. 


up the currency, which cannot be she had broken off her minting 

exchanged anc thus has no vahie in studies to flee to the West with ha- 


~Som,*East Germans in Prague ^ ■ L 

SEtssgsz jsrsssKHr fe‘S aa! ssssswg s£*feVrsfc 

gSS'JSKS® KSS&TSfc SS^asa SSSlS 

Uu]cr3 tg mam e d distnistful. A woman who traveled with her ^ wuon. attiuriuM » J 


tanan political system along more 
egalitarian fines between Chris- 
tians and Muslims 
General Aram’s opposition to a 
section cm sovereignty in the char- 
ter that that does not spdl out a 
timetable fa Syrian withdrawals 
from Lebanon has fueled popular 
sentiment against it, 

Mr. Muawad, a self-effacing pd- 


sands <rf less skilled, less wdl-edu- 
cared ethmc Germans from Poland 
and toe Soviet Union who have 
amved m recent years. They be- 
lieve tins was responsible fdr the 
surge m support (or the neo-Nazi 

Republican Party earlier this year. 

Chancellor Helmut Kohl and 
other leadins West German 


aans urged East German ikders 


ty and Poland to liberalize accessto 
toe European mark et West Ger- 
many wants to speed it up and^s 
prepared to encourage its iados- 
tn« to invest directly in Poland 
ana Hungary. 

it would like to do toe sam^'tn 
East Germany, according ta Ur. 
£°nis national security adviser, 

Horst TdtsriuL 


‘TTte German Democratic &fi- 
„ doesn’t up to now aBo* 


Part of the problem is that mid- 
dle-level executives have trouble 


everythingisupforbid— and Wall 1 

Street types with seven-figure in- » raid on the home of 

comes are winning the auction for -ji 

^ *■ and Suzanne M. 


They cheeraj and grinned 


Miss Lolleihotz said. Then wejost 
had to say good-bye. I hope they 
can come oat later.” 


A woman who traveled with her special ties with Syria “w ithin toe 


attractive." 


Both manners and relaxing may 
be beyond Mr. Giuliani. He has the 


nervous tap- tap* tapping feet you 
might find under the robes of a lean 


might find under the robes of a lean 
and hungry young monsignor self- 
righieously bucking fa bishop. 


everything from apartments to res- 
taurant reservations. 

The feeling is that Mr. Dinkins 
will run tbe city badly with the 
same dd crowd, a predictable per- 
centage of whom will end up injafl. 
But Mr. Giuliani could be worse, 
bringing in eager amateurs who win 
dissolve in the city's arid life. 


of parliament since 


Air Fora UeutenaatCdonelRus- haired teenager after an embassy Czechoslovakia on Saturday said sdccl" 1 

J ‘ £???, 3IJ A J 5 Z ^ nae ^ enpkyee told Hm the latest devd- that, despite the promises of toe A native of Zel 
Hibler. both 43, yielded 7 pounds opmenti He then walked up to new East German leadership, it of parliament smo 
Vi" of uncut cocaine, several Wot German journalise, was all "20 years too late." times a cabinet 

^ pounds of basksh. and up to 60 asking rach separately: “Is it true, “These are just empty lines,” Muawad has m3 
pounds of manjuana. making u is it really trae?” said Kuizaweg Bemdt, an East ties with th^M^l 

one of the lai^st drug seizures m A young man who fltd through Beriiirer who hopes to emigrate to After viciti no c v 
cramry history, the police said. An Hungary sot weeb ago was among West Berlin with his wife “Wesim- Muawad SS. 


Jna, a member witii chance r 0 ™ “** week to brina uo-toe 

1957 and three up tonovhu regardedF2 l r ml ***** 01 rdatio us withSm fio- 
mimster, Mr. manv as “a “ cr : at the next meeting (rftoftjEC 


one of the largest drug seizures in 
county history, the ponce said. An 
NSA spokesman would not reveal 
what security clearances the two 
have in their respective job*. 
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Shamir Is Backed 
On Baker Plan for 



ft 

-*■ 


■Ou 




By Jackson Diehl 

Washington Past Service 
. JERUSALEM — The govern- 
ment's leadership cm Sunday of- 
fered approval of a plan by &cre- 

ta^ of State James A. Bakv 3d to 
finmge Israeb-PaJestmiao talks. 
"The endorsement was contirtioa- 
al to i written U.S. “assurances’* sat- 
isfying several Isradi d eman ds, 
among them that the Palestine Lib- 
eration Organization be e xclude d 
fj-om the process. 

hrjiy a 9-to-3 vote, Israel's “inner 
cabinet” passed a resolution by 
grime Minister Yitzhak Shanm- 
that the Baker framework, which 
calls for joint action by the United 
states, Israel and Egypt to set up 
tfip. proposed talks, be approved 
“od the assumption” that Israel's 
long-standing objections will be 
addressed in separate, bilateral 
contacts between Washington and 
Jerusalem. 

’“"-Political observers here said the 
tenon was aimed primarily at side- 
tapping a looming conf rontati o n 
.frith the United Kates over the 
Bfker initiative — the subject of 
protracted haggling between the 
two governments during the last 
mpmh. 

(. However, the step did not appear 
u^agnai a significant change ni the 
position of Mr. Shantir, who has 
steadfastly resisted the base for- 
mula for Lsraeh-Palestinian mI 1« 
advocated by Mr. Baker gn re it 
first appeared as an Egyptian ini- 
tiative nearly four months ago. 

" Mr. Shamir is to visit the United 
’Stales later this month, and bis 
aides said Sunday they were now 
'certain that he would meet with 
President George Busk U.S. offi- 
cials have lately delayed confirm- 
ing an appointment between the 
two in an apparent sign of displea- 
sure at Israei’s refusal to act on the 
Baker initiative. 

‘-Mr. Baker’s five-point f rame - 
work far Isradi-Palestiman talks is 
ftoinmally aimed at advancing Mr. 
Shamir's plan for elections in die 
.occupied West Bank and Gaza 
■Ship- According to die Isradi plan, 
elections would produce another 
Palestinian delegation, with which 
Israel would then ne goti ate an in- 
terim poiod of Palestinian sdf-rale 


m the territories, and eventually a 
final settlement. 

It was nuclear Sunday whether 
the Isradi action would actually 
a dvance the prospect of talk*. Mr. 
Shamir's continued mrintraM on 
the exclusion of the PLO is at odds 
with the stand of th&Egyptian piefr 
ide&t, Hosm Mubarak, wbo de- 
clared last week that Egypt would 
act on the Baker framework only in 
dose coordination with the FLO 
leadership. Egypt has- yet to for- 
mally respond to the Baker plan; it 
has been watting foe a FLO posi- 
tion. 

The PLO*s executive committee 
has been meeting’ in Cairo, but 
spokesmen said it would not take a 
stand until after the Isradi cabinet 
acted. Reports id Israel on Sunday 
suggested the Palestinians might 

seek tbeir own set of bikleral assur- 
ances from Washington, which has 
been actively seeking to persuade 
the PLO to go along with the elec- 
tion process. 

Mr. Baker’s framework does not 
directly mention the PLO, but sog- 
a process under whidi Israd, 
t and die United States would 
together on sating up a dele- 
gation of Palestinians: Tne plan 
now says that the Israeh-Palestin- 
ian talks would take place in Cairo 
and would deal with elections as 
well as the “the process of negotia- 
tions.” 

For several weeks, Mr. Shantir 
and Foreign Minister Mosbe Areas 
Ihr sought changes in of 
Mr. -Baker's plan to ensure that the 
PLO would not be aide to {tide the 
prdimmaiy delegation par set its 
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Thatcher May Quit 
After Next Election 


CfatteTisati/TteAooeiaKdFftn 


By Sheila Rule 

Sew York Times Service 

LONDON — Prune Minister 
Margaret Thatcher said in a news- 
paper interview Sunday that she 
was likely to step down from lead- 
ership after the next general elec- 
tion. It was her first public disclo- 
sure about when she audit leave 
office. 

Mis. Thatcher, who aid in 1987 
after ha third election victory that 
she planned to “go on and on.” told 
The Sunday Correspondent that 
tile hoped to seek an unprecedent- 
ed fourth term of office in the next 
general election, not expected until 
1991 at the earliest. 

But the prime minister, wrestling 
with one of the most serious politi- 
cal crises of her 10 years in power, 
said that she would probably not 
fight a fifth election. 


Turnout Low for Tehran Rally 
Marking ’79 Embassy Seizure 


times Israel has 
veto power ova 
of the Palestinian 


At various 
sought si expo 

the membership 

delegation, a stipulation that the 
agenda of the prrimnnaiy talks be 
Incited to the terhmcaKni^ of the 
elections and a chang e of venue of 
the proposed meetings from Cairo 
to Jerusalem. 

As tensions increased last week 
between Isradi leaden and the 
Bush adnmristzation, Mr. Baker, 
who had eazfier refused to change 
the text of Ms-framework, initiated 
a face-saving maneuver by off ering 
Israel several minor, mostly cos- 
metic changes of Iungimg# 


Tltree former American hostages after placing a wreath at a memorial ceremony at Arfington 

Natrona! Cemetery m Viqpma for eight servicemen who (Bed in the failed attempt to rescue than. woMdsucc®d ha and seemed Kke- 

ly to set off a long period of jockey- 
ing within her party. But Kenneth 
Baker, chairman of the Conserva- 
tive Party and one of Mrs. Thatch- 
er’s top advisers, suggested that a 
challenge to her leadership would 
not be tolerated. 

in an interview spread over two 
pages of the newspaper, Mrs. 
Thatcher was asked whether it was 
likely that rite would lead toe Con- 
servatives into a fifth dection 
should she win the next one. 

“No,” Mrs. Thatcher said, “be- 
cause I think people would think it 
was time for someone else to carry 
the torch, but I want the torch still 
to be burning and burning bright. 
It has done wonderful dungs for 
our country; it really has. That is 
what matters to me.” 

Her comments come 10 days af- 
ter Nigel Lawson resigned as chan- 
cellor of the Exchequer, putting 
Mrs. Thatcher and her party under 
severe political pressure. 

And as pop ular confid ence in 
her ability to revive the British 


The Associated Press 
TEHRAN — Iran has rnarfo-H 
the 10th anniversary at the seizure 

compound to ^^pu^^md^dis- 
playmg seven alleged CIA spies. 
There was a relatively low turnout 
for the event 

The apparent disinterest 


Ethiopia Quietly Allows 
Jews to Move to Israel 


i 


T ByJariePerlez t 

New York Times Service 

“NAIROBI — Ethiopia’s renewal 
of. diplomatic relations with Israd 
after a 16-year-loug break reflects 
unstated acknowledgment that Ad- 
dis; Ababa is allowing Ethiopian 
Jews to emigrate to Israd, 
‘Diplomats said that the Marxist 
government, heavily pressured by 
the ntiHtaiy, had be® seeking dip- 
lomatic means to help diversify its 
sources of weapons as wars with 
. northern rebels intensity. 

Israd, for its part, has be® try- 
ing to improve its standing in Arn- 
! ca. where many nations broke for- 

• mal ties after israeTs victory over 
Egypt in the October war of 1973. 

Hoc diplomatic fink was an- 
nounced line Friday. 

.For about a year, Lieutenant 
"Colond Mengistu Haile Mariam, 
tire Ethiopian president, has per- 
mitted several hundred Jews to 
leave each month. 

• r There are thought to be about 
■20.000 Jews in the country, their 
■heaviest concentration being in the 
north-central province and city of 
Gander. 

- Large areas of the province have 
'recently be® overrun by the Tigre 
-People’s liberation Front, one of 
the northern rebel o rgani zations 
-that has has intensified its war 
against the govanment. 

. - in whax has recently become a 
fairly routine practice, Ethiopian 


authorities *are issuing itavd docu- 
ments to Jews who can show that 
they- have relatives in Israd. The 
Swedish Embassy in Addis Ababa 
then issues ® Isradi visa, and the 
Jews leave for Israd via Europe. 

The Israd gov ernment hm Inn g 


From 1980 to 1984, an esti- 
mated 12,000 Jews woe secretly 
brought out of Ethiopia into the 
Sudan in a plan code-named Oper- 
ation Moses. But news coverage in 

die West stopped the 

which Colonel Mengistu 
ized as “a kidnap plot.” 

Eva since the Soria Union, 
Ethiopia’s major arms provider, ex- 
pressed waring support for the 
goyernnrent’s northern wars — 
against Eritrean rebels as wdl as 
the Here struggle — Coicmd Meo- 
gistu has be® looking elsewhere 
fa weapons. 

Isradi advisers are said to be at 
the Debra Zdt air base south of 
Addis Ababa. It was also under- 
stood by diplomats that there 
would be a resumption of coopoa- 
tion cm intelligence matters be- 
tween Ethiopia and Israd. 

■ Ethiopian Peace Talks 

Ethiopia and rebels from Tigre 
Province opened prdnnmary peace 
talks Saturday in an effort to end 
the insurgents’ 1 5-year-old war for 
autonomy. The Associated Press 
reported from Rome. 


had hoped to use the occasion to 
encourage anti-UiL sentiment It 
was a victory for President Ha- 
shenri Rafsanjani, who wants to 
i mprov e relations with the West 
and end ban’s isolation. 

About 10,000 to 15,000 people 
gathered Saturday outride tne for- 
ma U.S. Embassy in Tehran, 
which was stormed by militants on 
Nov. 4, 1979. For 444 days, 52 
American diplomats end embassy 
posomid woe hdd hostage there. 

Even routine Friday prayer gath- 
erings attract more people than the 
rally. Crowds at previous anti-U.S. 
rallies have been estimated at mac 
than one million 
The main speaker was a former 
interior minis ter, Ah Akbar Moh- 

tashemi, Mr. Rafmnj ani’c mam ri- 
val It was Ms first public appear- 
ance since be was denied a cabinet 
post by Mr. Rafsanjani in August. 

Mr. Mahtashemi repeatedly re- 
ferred to the animosity that the late 
founder of the Islamic republic; 

. Ayatollah - Ruhoflah Khomeini, 
harbored toward the United States. 
Ayatollah Khomeini died in June. 

“Ten years ago today, when the 
Students following the imam ’s tine 
seized the d® of spies, the whole' 
wodd marveled that the face of 
America was pushed in the mud,” 
Mr. Mohtashenri said. 

He noted that Ayatollah Kho- 
meini was against any rapproche- 
ment with the “bloodsucker gov- 
ernment of the United States. 

Tim crowd oft® interrupted to 
shout “Death to America!” and 
“Death to Israd!” 

They waved portraits of Ayatol- 
lah Khomeini and Ms a«y<*«nr as 
die country's spiritual leader, Aya- 
tollah Afi KhameneL 
During a march to the former 
embassy from Tehran University, 
about a kilometer and a half (one 
mile) away, some demonstrators 
burned an effigy of Unde Sam and 
American flags, some with skulls 
replacing the stars. 

Banners vowing to “fight the 
U.S. until the last drop of our 
Mood,” hung from trees surround- 
ing the compound, which now is 
used as a training base for young 
Revolutionary Grinds. 

The government apparently had 
be® trying to keep an ni vers ar y 
ceremonies as low-key as possible. 

The official Iranian news agency, 
ERNA, reported that Mr. Rafsan- 
jam met officials involved in re- 
building the southern city of Khor- 


ramshahr, which was damaged in 
the right-year war with Iraq. He 
told them that Iranian “energy 
must be used for reconstruction,” 
which, he said, is “among the most 
effective ways of combatting arro- 
gance,” an Iranian «i phemicm for 
the United States. 

The embassy takeover led to a 
break in U 5. -Iranian ties and the 
freezing of billions of dollars in 
Iranian assets in the United States. 

The hostages were released Jan. 
20, 1981. the day that President 
Jimmy Carta left office and Ron- 
ald Reagan was sworn in as his 
successor. The crisis was resolved 


Mi® the United States pledged not 
erf ere in Iran’s internal affairs 


and the countries es tablished a 
framework for settling billions of 
dollars in claims a gains t each other. 

The seven alleged spies appeared 
Saturday at a news conference. 
They said they had be® recruited 
by the U.S. Central Intelligence 
Agency Mole abroad. 

It was the first time the complex 
had be® opened to the public. 

Among several displays was a 
reproduction of the shooting down 
of an Iran Air jetliner by the US. 
missile cruiser Vincennes on July 3. 
1988. All 290 people aboard died 
U.S. officials say the cruiser, 
which was in action against Iranian 
gunboats in the Gulf, mistook the 
airliner for an attacking jet fighter. 


economy sags, ha party is experi- 
encing a slump in all the major 
public opinion polls. The opposi- 
tion Labor Party is up to 10 per- 
centage points ahead m the latest 
polls and bdieves it now has a good 
chang e of gainin g power a gain 

In a television interview Sunday, 
Mr. Lawson said that he bad told 
Mrs. Thatcher that his position as 
chancellor “would be untenable" 
unless she dismissed her economic 
adviser, Sir Alan Walters, by the 
end of the year. Mrs. Thatcher re- 
fused to accept the ultimatum, 
leading to the resignations of Mr. 
Laws® and Sir Alan. 

When she was asked whether ha 
successor would come from the 
next generation of politicians, she 
said: “It is not for me to say but 
there are a number of the next 
generation whom the party could 
choose.” 

“I do not believe any prime min , 
ister should try to designate Ms or 
her successor,” continued Mrs. 
Thatcher, who is scheduled on 
Wednesday to give a speech on 
global environmental problems be- 
fore the UN General Assembly. “It 
will depend upon what things are 
like at the time and upon the per- 
sonalities.” 

Political comments lore and oth- 
ers have mentioned as possible suc- 
cessors Sir Geoffrey Howe, the 
deputy prime minister, who was 
removed as foreign secretary in 
July, and Michael Hesehine, long 
considered a likely contender for 
leadership, who resigned as defease 
secretary in 1986 after a cabinet 
dispute with Mis. Thatcher ova a 
faltering helicopter company. 

Other candidates, among whom 
no dear favorite has emerged, in- 
clude Foreign Secretary Douglas 
Hurd, recently moved from the 
Home Office; John Major, who 
was named as Mr. Lawson’s suc- 
cessor after serving as foreign sec- 
retary for only three months, and 
Environment Secretary Chris Pat- 
ten. 



MacBaien 


For pipe smokers in over 
80 countries Mac Bar® 
tobaccos represent, above 
all, the very best in good 
caste. 

Select and smoke a Mac 
Baren tobacco today and 
see how right they are. 


Our business is safeguarding your 
success for your successors* 


- ACROSS 

- 1 Puts on Aeighi 
6 Bor der on 
10 Canon 
'w-Concur 
‘fcTiov.zr noider 
.16 Danube tributary 
17* Goldie Hawn 
role 

"20 Mournful 
.21 Au! nor Vidal 
*-2fclnsptri! 
f23 Sar.do and 
.. -Macilie 
, 24 /ry ;o lose 
.. -weigh. 

; 26 .Napoleon 

'■53 Cheers from 
Carlos 
.34 Conceit 

-35 A/Jo 

36 Moderated 

38 ‘Gil 

.-39 Navy sC 1 A 

• *0 Jog 

-4i •Woodcui 

•‘4a 'Kirby- Simon 

• •:- J, comic strip 

68 Fi! to 

. «7 First name m 
- ' - fashion 

yia-Papai cape 

Rooms rn 
harems 

. 52 Nectar collector 
^55 A postal service 
":sja Israeli 
. (ii sratesman 
.MO. Those with Aug 
*> T. 6 birthdays 

' Macabre' 

82 Bridge position 


63 Chipper and 
fnsky 

64 Script direction 

DOWN 

t Deep, sloping 
ravines 

2 Taj Mahal site 

3 Gladiolus or 
crocus 

4 A neighbor of 
Calif 

5 Navigable 
access to an 
ocean 

6 Loath 

7 Ruth or Herman 

8 Employ 

9 Score for Retton 

10 Theater district 

11 Inits on the 
Hudson 

12 Cafe au — - 

13 Salty soarer 

18 Fee at a bridge 

19 W.W. II vehicles 

23 Battle site of 

ww II 

24 Bosh rival in 
1968 

25 With teeth on 
edge 

26 Tropical vine 

27 Resort on Long 
Island 

28 Surplice 

29 Holy Grail, e.g. 

30 Guam's capital 

31 Confused 

32 N T book 

36 Soft cheese 

37 Top-flight 

38 Tar's cel! 

40 Spud 
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3 New Tori Jones, edhad by Eugene M aleska. 



4i Occupy the 
Chair 

43 Faculty 

44 Retiring 

45 Mideastern 

airline 

48 Curved molding 
48 Midianfle king 

50 Collections of 
anecdotes 

51 Scent 

52 Propensity 

53 Gaelic 

54 Witness 

56 Jungfrau is one 

57 Singer Peggy 

58 Leader's place 
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Only you know how hard-won your 
success has been — coo hard-won to see it 
dissipated either in your or vour childrens 
lifetimes. 

At Lloyds Bank International Private 
Banking, we have an outstanding reputation 
for effective international tax and inheritance 
planning. We plan and implement a secure 
package for you and your heirs in strict 
accordance with your wishes. 

Private Companies, Trusts and Foundations 
are among the vehicles we can use to 
minimise your tax liabilities, preserve vour 
capital and thus safeguard you and your 
family’s future. 


YOUR PRIVATE BANK 
Through a personal adviser, your account 
executive, you will have access to all the skills 
and experience of a banking team represented 
in 40 countries, with contacts everywhere in 
the world. Nowhere will you be assured a 
more professional, discreet, efficient and 
personal service — worldwide. 

To find out more, please contact: 

Julio F. Rodriguez-Rolenson, I Place Bel-Air. 
1204 Geneva, or telephone (41-22) 20-S6.il. 


Lloyds Bank 
International 
Private Banking 
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A Tall Order for Krenz 


Egon Krenz has been improving his mind 
through foreign iravcL On Tuesday he went 
10 Moscow for a long lalk with Mikhail 
Gorbachev. The most sensitive subject in 
European politics is the limits to Soviet toler- 
ance for change in East Germany. Mr. Krenz 

has not told the world what Mr. Gorbachev 
said to him, but you can get a sense of it from 
what has happened since. On the day of that 
conversation die East German government 
lifted its recent ban on travel to Czechoslova- 
kia, reopening the escape route to West Ger- 
many. From Moscow, Mr. Krenz went to 
Warsaw for talks with (be Poles. 

By the time he gpi back to Berlin, the Wot 
German Embassy in Prague was once again 
packed with thousands of East Germans. 
They were penned up in the embassy by a 
tedious bureaucratic process of clearance 
that the East Germans had earlier negotiated 
with the Czechs. Under the pressure of 
crowding, Mr. Krenz’s government did a 
human e thing. It told the Czechs to forget the 
clearances and let them aQ go, freely. Then, 
in Berlin, Mr. Krenz went on television to 
deliver a speech that has no precedent in the 
40 years of his country’s history. 

He promised sweeping reforms. He fired 
five members of the Politburo, aged 73 to 
81. He said that young men would no longer 
have to serve in the army but could do 


civilian service instead. That has been one 
of the chief demands of the demonstrators 
who have been pouring into the streets. 

He promised that there would soon be a 
new law on travel abroad. He would be wise 
to give East Germans passports on demand 
and lei them travel where they want, as the 
Poles do. If people think they can leave 
when they please, they will have less reason 
to join in the panicky rush for exits that 
open and dose without warning. He ap- 
pealed to East Germans to stay: “We need 
you." That is dearly true. Public services 
are apparently beginning to be visibly af- 
fected by the massive defections. 

The key questions are st£D unanswered: 
whether the ruling party is ready to hold 
elections and to share power, as in Poland 
and Hungary. But Mr. Krenz has aban- 
doned his predecessor’s insistence that 
there is no need for reform. 

If he is not to use the police, with the 
implirii threat of Soviet troops behind 
them, to keep his restless people at home, 
he is going to need a political strategy of 
great imagination and daring. The nature 
of Lbat strategy is not yet clear to his 
country and perhaps not even to him. But 
he knows one thing. As he said in his 
speech, “There is no going back," 

— THE WASHINGTON POST. 


Truth Told to Beijing 


In C hina, where leaders are thought young 
at 76 and political disgrace can be a passing 
phase. Richard Nixon is respected as a stra- 
tegic thinker, an unsentimental realist and 
the American who opened the door to good 
relations with his country. Mr. Nixon has 
now put his reputation to good use on a visit 
to Beijing, voicing American outrage over 
the massacre there last spring and the great 
political leap backward that accompanied iL 
If Chinese leaders heed his advice, they can 
help move relations past today’s tensions. 

Mr. Nixon told them what they most need' 
to hear: "The events of April through June 
damaged the respect and confidence which 
most Americans previously had for the lead- 
ers of China." China as well as the United 
States, he noted, has a responsibility to heal 
the relationship. Beijing would only com- 
pound the problem should it now sink into 
“a backwater of oppression and stagnation." 

The context of U.S.-Chinese relations has 
changed since Mr. Nixon's breakthrough 
1972 visit. With the Cold War now over and 
the perceived threat from Moscow greatly 
reduced, the strategic significance of the so- 
called China card is correspondingly dimin- 
ished. The rise of more democratic forms of 
communism elsewhere has left Beijing's' 
hard-liners isolated and vulnerable. As long 


as persecutions persist, American opinion 
will not allow much diplomatic warmth. 
The targeted sanctions announced by Presi- 
dent George Bush last June signaled U.S. 
disapproval while preserving ties to the fu- 
ture. That remains' good policy. 

A repressive People’s Liberation Army 
cannot expect Americans to help it modern- 
ize. A brutal political leadership cannot 
expect high-level American endorsement. 
Still the U.S. Embassy continues to func- 
tion; reformers and en tr epreneurs, to the 
extent that they are permitted to operate, 
still have access to American capital. 

Mr. Nixon is now a private citizen, so his 
banquets with Chinese leaders were no for- 
mal breach in Washington's ban on high- 
level official contacts. But he is a vepr 
special private citizen and will make a writ- 
ten report to Mr. Bush. He surely noticed 
the extraordinary isolation of the present 
leadership, the res Liveness of military chiefs 
and expectations of a new struggle to suc- 
ceed Deng Xiaoping, who is 85 and frafl. 

For all tbdr defiant words, China ’s lead- 
en are now discovering how serious are the 
problems they have brought upon them- 
selves. The tough-minded Mr. Nixon has 
told them the hard truth. 

— THE NEW YORK TIMES. 


White House Effect? 


George Bush’s campaign pledge to pay 
more attention to the environment was 
good news coming after eight years of Rea- 
gan indifference. His early appointments 
were generally sound, his proposals chal- 
lenging, his words bullish. “Those who 
think we’re powerless to do anything about 
the greenhouse effect," he trumpeted, “are 
forgetting about the White House effect" 

Where has this ardor gone? In a pattern 
distressingly like the administration’s dis- 
array over Soviet policy, infighting and 
conflicting signals now obscure the clarity 
of Mr. Bush's original commitment on at 
least two priority issues. 

Global warming: Environmental ques- 
tions are daumingly complex, and solving 
them requires painful trade-offs between 
conservation and economic growth. The so- 
called greenhouse effect is no exception. 
Experts disagree on just how serious it al- 
ready is, but no respectable scientist denies 
that pouring gases like carbon dioxide into 
the atmosphere will eventually cause the 
earth to warm up, with consequences that 
are potentially catastrophic. 

The United States produces 25 percent of 
the world's carbon dioxide emissions. To 
William Reilly, director of the Environmen- 
tal Protection Agency, this imposes a special 
obligation cm Washington to develop a time- 
table and strategy. Mr. Reilly had hoped to 
cany at least the outline of a policy to an 
international conference on global warming 
that begins this Monday in the Nether- 
lands. He is going, but without a policy. 
Powerful voices in the administration — 
including the Department of Energy and the 
White House chief of staff. John Sununu — 
insist on further study, even though 14 
months have passed since Mr. Bush's ring- 


ing declaration of war on global warming. 

Clean fuels: A tough new dean air bill is 
slowly wending its way through Congress, 
thanks in part to Mr. Bush’s original bill 
and the efforts of clean air advocates like 
California’s Henry Waxman to strengthen 
it But one of the bill's most important 
provisions has been weakened beyond rec- 
ognition, and Mr. Bush is largely to blame. 
The provision would have required Detroit 
to produce one million cars designed to run 
on alternative fuels by 1997. 

There is disagreement among experts on 
which alternative fuels would be cleanest or 
cheapest. But Mr. Bush’s original proposal 
would at least have encouraged aggressive 
investment in new technology by reluctant 
automakers and oil companies. 

At a critical moment in the deliberations 
of Mr. Waxman’s subcommittee, however, 
Mr. Sununu sent word that the White House 
would accept a weaker provirion. Mr. RaBy 
sent the opposite message. The confusion 
was fatal: Mr. Bush's cherished alternative- 
fuels provision was gutted. By allowing two 
key aides to send conflicting signals, the 
president had sandbagged himself. 

There are now fears of vacillation on a 
third environmental concern, add rain. The 
Bush bill would attack add rain by requir- 
ing utilities to halve their discharges of 
sulfur dioxide by the year 2000. Mr. Sununu 
said in a letter to Mr. Waxman that the 
White House still wants a tough plan, but 
ihere is no evidence of aggressive White 
House lobbying. That is because the White 
House’s chief lobbyist, the man who would 
be the Environmental President, has forgot- 
ten that legislation, like horseshoes, re- 
quires follow-through. 

— THE NEW YORK TIMES 


Other Comment 


Thatcher vs. Integration 

Mrs. Thatcher’s aversion toward Jac- 
ques Delors’s grandiose plans for the Eu- 
ropean Community may not be quite the 
international liability it once was. A grow- 
ing body of West German and Dutch 
opinion is equally skeptical. The West 
German cabinet is almost as divided as the 
British on monetary onioa. 

— Simon Jenkins, commenting 
in The Sunday Times (London). 


lors but widely supported in the member 
governments, that the main axis of advance 
should be the monetary one. The aim of a 


common currency is to save. Europe from 
hichtheUnit- 


Neariy all [EC members] are set on main- 
taining the new dynamism which Europe 
suddenly achieved in 1986-87. There is a 
determination, spearheaded by Jacques De- 


two major handicaps from which 

ed States and Japan are free. The first is 
uncertainty about the future relationship 
between one internal currency and another. 
Th 2 t considerably weakens the content of a 
angle market. The second is the switching 
from one currency into another which costs 
the customer an excessive “turn." [But Mrs. 
Thatcher] finds it very difficult to respect 
any international institutions largely run by 
foreigners who are not Americans. 


— Roydenkins. commenting 


in the Observer (London). 
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OPINION 



The Khmer Rouge Killers Should Be Prosecuted 


P ARIS — Saren Thach, a Cambo- 
dian exile in the United States, 
wrongly accuses Hun Sen of mur- 
dering his family. “Who Wants 
Cambodia Ruled by Hon Sen?” 
(Opinion. Nov. 2), Saren Thach’s an- 
guished article, is eloquent testimo- 
ny to the profound political confu- 
sion and misplaced hatreds spawned 
by the Western world's refusal to try 
the Khmer Rouge at the Internation- 
al Court of Justice in The Hague. 

IT there had been a trial during 
these past 10 years that the Khmer 


By Elizabeth Becker 


would have been served. Instead, the 
Cambodian people's suffering has 
not been dignified with a trial, as was 
that of the Jewish people after World 
War H. Instead, countries such as 
Singapore can now question whether 
a holocaust or auto-genocide or 
crimes against humanity took place 
during the Pd Pot era. 

The United States is (me of the 
Western democracies pledged to hu- 
man rights that has refused to bring 


ile from 
filled 


would not have maria the enormous 
historical errors that led him to accuse 
the wrong man of murdering so many 
members of his family. In truth, the 
man responsible was Pol Pot 
If there had been a trial, Saren 
Thach and the rest of the world could 
read a body of documents and evi- 
dence showing not only how Pol Pot 
ran his genoddal regime but who were 
and are his real lieutenants and assis- 
tants, as weG as who did provide and 
who continues to provide him with 
political respectability. Him Sen does 
not fall into either of those categories. 
If there had been * trial justice 


Bun Sen teas never near 
the leadership circle. 


the Khmer Rouge to trial despite 
years of requests to do so by the 
Cambodian Documentation Com- 
mission, to which I am an adviser. 
The Association of Southeast Asian 
Nations has counseled European na- 
tions against filing suit as wdL 
I mention these nations because 
they were at the forefront demanding 
that the Vietnamese army leave Cam- 
bodia, and now they are < 


to. 

the Khmer Rouge army that 
the vacuum left by the Vietnamese: 

lmW | they are AemnnA mg that the 

Khmer Rouge be given a role in a new 
government and questioning whether 
Pol Pot’s government was genoddal 
Without a Nurcmburg-style trial 
the United States can raise doubts, 
nring the catch-22 aipnent rtint to 
say “genocide" requires a trial — 
which of course Washington win not 
riwmmri And Cambodians orii as 
Saren Tbadi are vulnerable to political 
manipulations of history to support 
causes rather than impartial justice. 

To nriflaln- Him Sen as jUSt another 
Khmer Rouge is to ignore that he has 
spent sure time fitting against Pol 
Pot than for him. As 
prime minister, be is 
brand at o mtrm imi gm rinriWar tn 

haE Gorbachev’s — not Pol Pot’s. And 
at the tnnmqit hi* is die only army 
willing to fi ght the Khmer Rouge: 

As one of those who has spent the 


Get Aboard the Environment Wagon 


W ASHINGTON — Despite a 
presidential pledge to play a 
leading role in protecting the global 
environment, the United States 
looks set to remain in the wings as 
representatives of 70 countries be- 
gin meeting in the Netherlands to- 
day to address some of the environ- 
mental issues affecting the world. 

America has fallen behind the 
pace of international action on the 
environment. U.S. leadership has 
especially been lacking on the para- 
mount issue of climate change. 

The greenhouse effect, now wide- 
ly recognized in the scientific com- 
munity. refen to the heat-trapping 
properties of various trace gases in 
the atmosphere, such as carbon di- 
oxide. The buildup of these gases 
could provoke extreme and unpre- 
dictable weather patterns, wide- 
spread extinction of species and se- 
vere coastal flooding. 

As the world’s leading producer 


By Richard N. Mott 


of the gases that cause the green- 
effect, the United Stales has 


house i 

been looked to both for diplomatic 
leadership and for early preventive 
action. On both scores it is fading. 


The administrator of the UJS. 
Environmental Protection Agency, 
William K. Reilly, is personally 
dedicated to protection of the envi- 
ronment He is attending the con- 
ference which starts today in 
Noordwijk — but White House dis- 
array has thus far denied him au- 
thority to play a meaningful role. 

The conference promises to 
yield the first international con- 
sensus that carbon dioxide emis- 
sions must be stabilized by the 
year 2000. Many environmental 
groups, and some countries, have 
called for a 20 percent reduction in 
emissions by that date. But even 
stabilization — the modest goal of 
not making the problem worse be- 
fore one makes it better — contin- 
ues to elude U.S. policymakers. 

By dispatching Mr. Rally to the 
Netherlands without the authority 
to endorse such a measure, the 
United States will again be left far 
behind such allies as West Germa- 
ny, France, Canada and Japan. 


ntal ph 

as the effects of the Chernobyl di- 
saster, the vanishing ozone layer 
and die threat of annate change 
have profoundly altered the course 
of worid affairs. A new level of 
international cooperation has be- 
come essential Protection of the 
environment has joined nnhtaiy se- 
curity and trade relations at the 
heart of foreign policy. 

It is in America's interest to play 
a leading role. Continued isolation 
from the mainstream would erode 
U.S. credibility and consign the 
United States to second- tier status 
in an expanding worid market- 
place for competitive energy-effi- 
cient technologies. 

The United States should use 
the occasion of the Noordwijk 
meeting to join its allies in endors- 
ing the sensible policy of stabiliz- 
ing carbon dioxide emissions. 


The writer is director of the atmo- 
spheric pollution program of the En- 
vironmental Law Institute He con- 
tributed this comment to the 
International Herald Tribune. 


headquartered at die 
_ torture and detention center in 
Phnom Penh. Like the Nazis whom 
they so closely resemble, the Khmer 
Rouge left documentation of their 
crimes in mare than H),000 files, where 
researchers have passed long, discour- 
aging hours documenting how 6ie« 
men systematically murdered people 
by dass, race and religion in direct 

violation of inte rnational laws. 

I cannot say that Hun Sen is free of 
guilt of any crime: But I can say that, 
according to all available evidence, Pol 
Pol and £os inner code are to blame — 
not Hun Sen, who was never near the 
l eade rs h ip cade at the Khmer Rouge. 

Neither Saren Thach nor any other 


of not 1 

the deaths of their loved ones and, in 
a real sense, their nation. Saren 
Thach and 1 should not be discusang 


such crucial issues through the new£ 
itoukibe 


debating 


papers; lawyers should 
them in The 

But apparently the Western de- 
mocracies prefer to see Pol Pol lead- 
ing his army toward Phnom Penh 
instead of fating charges for crimes 

a pintf hmnip ty 

If they make it to Phnom Penh, 
I would bet the Khmer Rouge will 
head straight for the Tuol Sleng mu- 
seum and the files they left behmd in 
their flight from the Vietnamese 10 
years ago. They could destroy th em , 
and the worid could play dumb for- 
ever about the Khmer Rouge crimes 
against humanity. 


The writer, a special correspondent 
for The Washington Post, is me author 
af'When the War Was Over: A Histo- 
ry of the Cambodian Revolution." 


Washington Will Have Another Panama Flap Soon 


WASHINGTON — The next 


Panama crisis is coming in 
eight weeks. Under the canal treaty, 
the term of the American adminis- 
trator of the Canal Company expires 
on Dec. 31. He must be replaced by 
a Panaman i an. Further, the new 
bead is to be nominated by the gov- 
ernment of Panama, appointed by 
the president of the United States 
and confirmed by the U.S. Senate. 

That was the real but unmen- 
tioned, importance of the flap ovct 
the recent failed attempt to oust 
General Manuel Noriega. 

American indignation at defiance 
from the shrewd, corrupt little dicta- 
tor turned a serious national interest 
into a preposterous personal vendet- 
ta. to the U.S. disadvantage. 

W ashinglcn had already commuted 
another in 3 long string of bumbles in 
handling Panama, and it went unno- 
ticed. As the treats provides. General 
Noriega had nominated a new admin- 
istrator. his crony Carlos Duque. Pres- 
ident Georg? Biirii rejected him with- 
out even bothering to send the 
nomination to the Senate. But he wem 
further, blocking a possible solution. 
There could have been a quiet arrange- 
noil through mediators, to make sure 
that General Noriega offered a man 
the United Slates would accept. 

General Noriega has been smart 
enough not to obstruct for a minute 
the functioning of the m pa j , which u 


By Flora Lewis 


99 percent of why Panama matters to 
the United States and the rest of the 
world. However, the United States 


said it would not accept anybody pro- 


posed by him. That puts \ 

•violating the treaty ft 


Washington 

in the position of ' ' ' 
signed, and the Panamanian strong- 
man win doubtless make a noisy point 
of it, to the distress of all America's 
friends and treaty partners. 

The ploy the United States intends 
to use is to appoint the Panamanian 
who is now number two in the Canal 
Company as acting administrator. 
He is a highly respected engineer 
named Fernando Manfredo, fully ca- 


assistant secretary of state for 
America in the Reagan administra- 
tion, cooked up the idea of a mini- 
coup in which the weak Panamanian 
president fixed the general in eariy 
1988. The general immediately fired 
the president, whom he had installed 
first place, and the United 


in 


■st plats 

States cut itself off from Panamanian 
authorities on grounds that the gov- 
ernment was then illegal 
Genera! Fred Woerner, head of the 
U5. Southern Command, understood 
the intricate problems this posed 
and the foolish inversion of US. prior- 


been saddled with a Noriega clone 
whom it had put in power. 

The lesson is that flag waving, 
posturing and cockamamy plots 
cannot substitute for strategic 
thou g ht and sound diplomacy. 

In stead of stirring American emo- 
tions, the administration's responsi- 
bility is to make U.S. interests dear. 
Where Panama is concerned, that jg 
the canal first, second and third. 

Now die United States is left to 
face the real issue. It won’t be easy. 

The New York Times. 


Terrorism; » 


Safe Haven 
In Syria 


By A. M. Rosenthal 

HW YORK — The purpose of 


Saren Thach far bis anger and confu- 
atHL Here are the facts of that period. 

Pd Pot was in charge of aQ of 
Cambodia, not just die west He divid- 
ed the country into as many as seven 
major geog rap hical zones. There was 
an eastern zone, but it was headed by 
So Fhrm Heng Samrin was an officer 
below him- Hun Sen was the equiva- 
lent of a lieutenant cotoael in the terri- 
torial forces inside dm eastern zone, 
several layws below the zone leader- 
ship and with no standing whatever in 
the national leadership. 

Moreover, his military position 
was not part of the secret police sys- 
tem that oversaw the murderous 
purges dial led to massacres of fam- 
ilies like Saren Thach’s. The me time 
when the militaiy was overseeing 
purges, Hun Sen was out of commis- 
sion after losing an eye in battle. 

The systematic purges were over- 


seen by Pd Pot through the security 


N EW YORK — ICC purpose (fl 
this column is to present five 
strange and so far u ndi sc u s s ed facts -■ 
about American policy toward ter- ., 
rorisxn, and to rase the disturbing 
questions that flow from them. 

These are die facts: 

1. Some months ago, the U.S. gpv- - ;j 
eminent asked Syria to dose down 
particularly ixnfKJrtant Palestinian , 
terrorist bases on its territory. Tbev . 
are the and headquarters of • 

the PopularFront for the liberation 
of Palatine, General Command. 

From its Syrian safe haven, using 
weapons and funds supplied by Syr- 
in Iran and Libya, the 500 skilled 

agents of this group fan out through . 
the world in search of targets. Some- 
times the targets are Israeli aviliaris. . 
More a tt ract iv e to the group are f6r- .. 
eim ships and planes. 7 ;.*r 

2. Trying to persuade the Syrians to - 
evict the General Command and clcSe 
its bases, Washington presented evi- , 
dence to Damascus that the grotm was 
responsible for the bombing of Pan 7 
Am Flight 103 last December. More *• 
evidence of die group’s atilt came to 
light last week. But long before, every ’ 
anti- terrorist organization in the West 
and in Isradaoopted the reality of the 
responsibility of the General 
mand, hi^Ae H by Ahmed JebriL 
There is some doubt about whether— 
the order came directly from Damas- 
cus or from Iran, in retaliation against 
the accidental destruction of an tram^ 
an airliner in 1988 by the cruiser Vm-- 
cennes. But anti-temarist specialists 
consider it impossible, even if ban-, 
gave the order, that Syria did not 
know and approve. Syrian agents are 
closely interwoven m the General 
Command. Ahmed Jtkril was a Swum 
army officer, and he probably stm is. 

3. Syria, of course, refused to dose 
the bases or tdl the General Com- 
mand to leave Syrian territory. 

4. The United States did nothing' 
further about it .; 

5. The UJL government has 
presented these facts and their impfck. 
cations to the American people. 

If you study these facts, questions^ 
emerge. Why did the United States „ 
fed that its evidence was strong 
enougih to put before the Syrians bin 
nevertheless withheld it from thc ; 
American puHid? The usual excuse For r 
concealment — national security -l- ' 
vanished the moment the evidence was 
laid out to Syrian officials. " 

The FBI and British intelligence stp - 
trying to collect sufficient evidence to ! 
get indictments against specific man- ' 
bets of the Genaal Command who 
placed the bomb. Fine. But evidence 
necessary for a Western court of law is 
not necessary for action by the United 
States, which already knows that 
agents of the General Coosnand mad e 
and planted the bomb on Pan Am 
Flight 103 and other planes before 
In any case, why conceal informs- -. 
iron from Americans that has already ’ 
been revealed to Syrians? ; 

One logical reason is diet Washing: 
ton considers its relations with Syria., 
more important than keeping the 
American public fuBy informed. Thai 
is inexcusable, since every America^ is 
at risk from the General Command 
and other terrorist groups wheneua-he- 
arshe boards a Western plane or ship. 

Why did the United States frit to 
make a public issue of Syria’s refusal 
to dose the bases? 

Logical answer Washington has 
no policy to meet the Syrian refusaL 
That is not only embarrassing -Fuf 
ti amagniR to what remains of the be- 






Kef 


the United States has the 
wiQpqwer, or even intent, to protect 
American citizens abroad. -- r - 
No price is exacted against terror- 
ists or their sponsors and paymasters;' 
Terrorists now know that, which 
makes it inevitable that they trill 
broaden their operations in the Unit- 
ed States itself. To believe otherwise 
is deliberate self-delusion. • ■- 

So what price can be exacted? Even 
to ask that question, so many years' 
into flie age of terrorism, shows why 
it has lasted so long. Since Syria^wiu 
never wipe out the General Com- 
mand bases it has created, the United 
States should do it through an air 
strike and co mmando action. ; - 

Moscow wQl protest loudly; it is 
Syria’s chief source of weapons. But 
if Mikhail Gorbachev means what he 
says about bemz a convert to an& 
terrorism, he win be relieved. 

The terrorist bases are legi tima te 
mihiaiy targets. 

The United States could not efanC 
nale rhem all; some are probably deep 
in civilian areas. But striking those 
that could be reached with nunimum 
civilian losses would be an act of sg£ 
defense —not only for Americans but 
far aQ whose lives are put in jeopardy 
by the terrorists and their masters. -• £ 
The New York Timex 


pable of doing the job- But it isn’t 
he will 


dear whether he will agree to put 
himself in the middle of the fight. 

Washington wffl argue that choos- 
ing a Panamanian fulfills the “spirit" 


|tie5- He discreetly criticized tbe pol- 

aWe 


of the treaty, and that it has a right to 
e letter because the easting 


Leners intended far publication 
should be addressed "Lasers to the 
editor "end contain the wmer’s signa- 
ture, name and fud address. Letters 
should be brief and ore subject to 

editing We amux be responsible for 
the restm of unsolicited manuscripts. 


ignore the 

government is not “legitimate." 

An acting administrator would not 
be submittal for Senate approval 

This is a box the United States 
made for itself when it conferred the 
distraction of being America’s cur- 
rent No. 1 bugaboo on General Nor- 
iega. as though he were the main 
reason for U-STinterest in Panama. 

He's a drug dealer, a thoroughly 
nasty man once on the CIA payroll, 
but that doesn't make him so excep- 
tional You don’t bear the president of 
the United States caffing for the ouster 
of the prime minister of the Bahamas, 
or of Honduran generals just as in- 
volved in drugs as General Noriega. 

But Washington got booked on 
General Noriega and launched ama- 
teurish schemes for not-so-covert ac- 
tion to show who is boss by proxy. 

Elliott Abrams, the rambunctious 


3 , and was bounced for his sens 
orts to keep bad from getting worse. 
We have the Joint Chiefs to riumir 
that things didn't go ra to disaster. 
Mr. Abrams’s next script would have 
bundled opposition leaders into Quar- 
ry Heights, the U.S. headquarters, sur- 
rounded them with U5. troops and 
had them proclaim a government in 
exile on Panamanian territory. 

Admiral William Crowe, then chair* 
man of the Joint Chiefs, put his foot 
down. Such fofly would have endan- 
gered eveiy U.l base in the world. 
Furthermore, the Pentagon figured it 
could take three more US. divisions to 
deal with the possible 
What bothered Admiral Crowe th e 
most was that the United Slates was 
supposed to take all the rids while 
the opposition waited compliantly to 
be handed power. 

Those who argued that Washing- 
ton should have made sure that tins 
year’s bungled coup would work had 
no reason to believe that General 
Noriega s rebellious henchmen 
would pve way to civilians. More 
likely, the United States would have 


100, 75 AND 50 YEARS AGO 


1889: Stanley’s Despatch 

PARIS — A telegram from Mr. Stan- 
ley has been despatched from Zanzi- 
bar “Reached Albert Nyanza from 
Banalya. Found out that Emin and 
J ®P»son both prisoners since Aligns 
18. Troops Equatorial Province revolt- 
ed, sham off all allegiance; shortly 
after Mahdists invaded- Province in 
full force. No hostile natives since we 
left Kabbarega.” Mr. Stanley and his 
gallant followers are expected to arrive 
at the coast in Janaary or February. 


majority in the House of Representa- 
tives win be not more than 2!. They 
will retain tbe Senate. Hard times have 
toM the story. Many men are out Of 
work and many factories- are dosed. 
The Democrats realize that their ex- 
travagance and intolerance have 
brought “the chickens borne to ztitisCT 


1939? U.S. lifts Aims EBm 


S3S35S. 1914: News in Brief 


PARIS — The French Minister of 
Foreign Affairs at Bordeaux has is- 
sued a declaration of war wiilt Turkey. 
LONDON — - The British Govern- 
ment has just issued a declaration an- 
flexing the idand of Cyprus. 

Washington — Tfc congressio- 
nal decrials have resulted in what 
might be termed a share warning to 
President Wilson's Ammnatration. 
Returns show that the Democratic 


WASHINGTON — The Neutrality 
Law embodying repeal of tbe areas 
embairo was signed yesterday JNoy. 

by President Rooseveh. A decree 
concerning the law said: “I, FranHm $ 
■ D. Roosevelt, President of the United 
Stales. ... proclaim that a state of 
war exists between the Reich, on one 
ade, and France, Poland, GreanBrii- 
. ain, India, Australia, Canada, NeW 
Zealand and South Africa on tbcotb- 
er.“ Am e rica n drips can call at no 
British, French or German pots in 
Europe or North Africa. They nay 
Call m Belgium, Denmark. Norway 
and r 
vent i 
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Sweden, provided ihey.dtburit- 
, tbe British lsfcs. . £ 
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^Mounts in Thailand 
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BANGKOK — More than 250 

S rcrc dead or missing after a 
tore across theGulf of 
1, officials said Sunday. 

_ Foot survivors were found from 
l the U.S. gawlrilliiig ship Seacrest- 
S* on -Sunday, two days alter it was 
. overturned by the typhoon with 97 ■ 

;■ t people aboard, said Unocal Thai- 
T anflXti* die owner of the ship. 

~ Unocal Thailand said in a stale- 

- . . . mail that the survivors, three Thais 

- V Si. and . an Indonesian, had been 
- -_V 4 pricked np by two Thai fishing ves- 
r^'.^^^sdsi' Eamer, searchers found die 
boffin of two of the people who 
weft -'an board the ship when it 

capsiz e d on Friday. A sea search 

" * -- -*‘ l — * — - 


More than 340 other people were 
ax sea and 26 died cm land . 

1 to Thai authorities. 

T Thailand said that the 

. . ^ twb &odics were found in the bad- 
^ ly- flamag ed living quarters ofthe- 
"■ 4,40(Wton ship, which was slowly 

: ^ sinfat after being overturned on 
_ ‘ ^ Friday. It had been carrying 64 
: Thais and J3 foreigners. 

■ ■■ Unocal said that investigation of 
v >. the ’hull by a remote-controlled 
r -• submersible revealed such Homage 
1 ■ -T. iwhst there was probably little or no 
1“; *3fj - ait in the living quarters, making it 
~ ; -Hr unlikely that there wore any snrvi- 
V._ ~ 'f vofstrapped there. 

-v The typhoon crossed the Thai 
.V ;;- istfihaus, destroying 1,200 houses 
- an3 forcing 8,000 people to flee. It 


was reduced to a tropical storm as 
it entered the Andaman Sea on 
Saturday. .. • - 

An Interior Ministry spokesman 
said that fines of communication 
between Bangkok and southern 
Thailand had been. cut. 

Unocal said its natural 
dnetion in the Gulf of 
was expected to return to normal 
on Sunday after being cut by al- 
most half by the typhoon. Gas pro- 
duced by Unocal is used to gener- 
ate more than Half of Thailand’s 
electricity. 

Initially, rescue workers had to 
battle waves nearly 2 meters high 
and winds of about 30 to 55. kflo- 
meters per hour (waves of about 6 
feet and winds of about 20 to 35 
miles per boor). - 
A drilling rig at least dOfeet high 
was mounted m the cento: of the 
Scacrest, and the vessel was stacked 
with ^Tiffing equipment, a spokes- 
man of Unocal's U^. -based parent 
c o mpany, Unocal Corp., said in 
Los Angeles. It was thought that 
the ship might have been too top- 
heavy to amber the storm. Ala), 
the crew had little time to prepare, 
the spokesman, Barry Lane, said. 

“TTusadtually was a small stann, 
a squall, and it escalated very 
quickly- into a. tropical storm, and 
then a typhoon,” fie said. 

The official Thailand radio 
quoted meteorological officials as 
saying the typhoon was the worst 
to hit T hailan d in 35 years. 



U.S. and Japan Reach Accord 
On Expansion of Air Services 


A truck that was blown off a road in ThaSand during the typhoon. 


By John H. Cushman Jr. 

iVew York Tunes Service 

WASHINGTON — Japan and 
the United States have reached 
agreement on a major expansion of 
airplane flights between the two 
countries, the Bush administration 
announced. 

The agreement, signed Sunday in 
Tokyo after six days of intensive 
negotiations, will open new cities in 
both countries to flights by Ameri- 
can and Japanese airlines. 

Transportation Secretary Samu- 
el K_ Skinner called the agreement 
"the most dramatic expansion of 
air services to Japan since the origi- 
nal bilateral aviation agreement 
was signed in 1951" 

International air service is gov- 
erned by agreements between pairs 
of nations, with each country 
awarding the right to fly on agreed 
routes to one or more of its domes- 
tic airlines. 

Until the new agreement is for- 
mally ratified and route assign- 
ments are made, it win not be dear 
what airlines will serve which cities. 

The agreement opens up sub- 
stantial new markets for airlines 
that are eager to take pan in the 
most rapidly growing international 
air market, the Pacific region. 

Mr. Skinner also said the agree- 
ment, coming at a time of contin- 
ued tension over trade issues be- 
tween the two nations, “reflects the 
strength of our friendship with Ja- 


pan and the importance of our eco- 
nomic alliance.'’ 

The agreement covers both pas* 
senger and cargo flights, and in- 
creases the frequency of flights 
dong existing tomes, the number 
of dries that can be served and the 
ability of airlines to make one-stop 
flights within the two countries. 

Under the agreement, U.S. air- 
lines will be able to operate along 
new routes between three U.S. cit- 
ies and Tokyo. They also will be 
given new routes from three U.S. 
cities to Japanese cities other than 
Tokyo or Osaka. 

Japanese airlines will gain routes 
from Tokyo to three new U.S. cit- 
ies, and from cities other than To- 


New Hungarian Party' 
Ruptures Over Policy 

The Associated Press 

BUDAPEST — The Social 
Democratic Party, one of nearly 
two dozen challenging the ruling 
Socialists in national elections next 
year, split Saturday because of po- 
licy disagreements. 

Leaders of the new faction, call- 
ing itself the Independent Social 
Democratic Party, accused their ri- 
vals of bourgeois tendencies. A 
spokeswoman for the mainstream 
faction said the breakaway group 
sought alliances with “the East Eu- 
ropean left.” 


kyo or Osaka to three U.S. cities. 

The Japanese airlines also will be 
permitted to add one-stop continu- 
ing service to three other U.S. dt- 
ies. 

And existing service by Japan 
Air Lines on the Tokyfr-Seattie- 
Chicago route will increase in fre- 
quency from five Vo seven flights 
each week, 

David Prosperi, a Transporta- 
tion Department spokesman, said 
that six American carriers now fly 
between the United States and Ja- 
pan, and that three Japanese air- 
lines serve the United Stares. 

He said the new agreement was 
expected to result in a 30 percent 
increase in flights between the two 
countries. 

In addition to the new passenger 
routes, the agreement included pro- 
visions for new cargo air service. 

While most consumers are un- 
aware of the cargo flights, they are 
an important and growing market- 

The United States will be al- 
lowed to designate an additional 
all-cargo airline for service to Ja- 
pan. A currently designated all-car- 
go airline will be authorized to 
serve an additional point in Japan, 
chosen from three cities: Nagoya, 
Fukuoka or Sapporo. 

Japanese airlines will be allowed 
to operate eight weekly cargo 
flights to Chicago, and NCA. a 
cargo airline, will be allowed to 
serve Los Angeles and Chicago. 


Shanghai Struggles 
To Regain Its Gory 


T; By Nicholas D. Kristof 

1 s:~ Mew York Times Service 

~ "a -SHANGHAI — Below the re- 
constructed Long Bar, , where the 
foreign imparts, or big bosses, used 
to sip their pink g»n.< and chat 
.."V about girls with gowns sht to the 
1.^ waist, or about rogues ofthe under- 
' V. world like Big-Eared Du and Pock- 
marked Huang, a symbol of the 
.' ~ new Shanghai is taking shape. 

1 /' Tt-is a Kentucky Fried thicken 
restaurant, the first here in China’s 
biggest dtjr, and it wifi cheer up the 
■J_T ground floor of the former Shang- 
hai dnb. now known as the Dong- 
feng Hotel 

The bustle of the workers com- 
T pitting the interior of the restan- 
~ raflt, under Colonel Sanders’ fro- 

The legacy of past 
glitter and fame — 

‘ as well as 
notoriety — is 
;i engraved on the 
city’s psyche. 

zee grin, reflects the kind of foreign 
influence that Shanghai is seeking 
JZ., these days. 

T - -The restaurant is a world apart 
from the establishments that cnar- 
acterized this city before the 1949 
Communist takeover: the dim bars 
' and brothels along Blood ADey, the 
opium dens and movie houses 
where sozzled sailors recuperated 
- f$pm their voyages, withtimoutiaes 
parked outside next to sleeping 
rickshaw boys and dying beggars. 
-The legacy of past glitter and 
; fame — as well as notoriety — are 
engraved on Shanghai’s psyche, 
„ andtodsynocitym China is more 
self-consciously sophisticated, or 
'. mere aware of the last four decades 
oC stagnation. 

' I Only in the last few years, tesi- 
deals say, have they felt some hope 
' that the city can succeed in a vigor- 
. ohs campaign to redevelop its 
. economy and restore its relations 
with the rest of the world. 

This strenuous effort to recover a 
measure of its past greatness, and 
to keep workers satisfied so that 
they do not provoke political un- 
’ rest, is Shanghai's paramount mis- 
sion, but these days it is ranting 
head-on into the central govern- 
ment's economic and political re- 
" trendunenL 

Vitally needed foreign loans and 
_ investment have slowed since the 
v crackdown in Beijing in June, and 
, industrial growth declined in Sep- 
'. cember for the first time on record. 
>?Shanghafs golden age was in 
- the 1930s, and it will never come 
' babk," a young teacher said as be 
stood in front of the old Shanghai 
dab. •This is the most fashionable 
) dry in China, the center of the 
-• country, but it wiflnever recover its 


■ "-The most worrying problems for 
the moment are economic, particu- 
larly falling industrial output. 

In September, industrial produc- 
^ tipnwas 16 percent below the fig- 
ore for August and 1.8 percent be- 
- ... Iqwnhe figure for one year earlier. 
..The New People’s Evening 
Ntrws, a Shanghai newspaper, re- 


ported in October that 72,000 
workers had been kid off because 
of factory closures. 

“You’ve got a situation that can’t 
rat,” said a Western diplomat 
“The problem of factories 
doting hasn 't eased; it has gotten 
worse. And if it continues to get 
worse, the situation will look pretty 
grim." 

The immediate cause of the diffi- 
culties is primarily the austerity po- 
licy inroosed by Beijing ayear ago, 
and tightened further mis summer. 

The retrenchment has hurt 
Shanghai, like most of the country, 
by squeezing credit and investment 
and by slowing retail sales. 

The lender-range cause of the 
difficulties is the decade-long pro- 
gram of economic Hberafizatian, 
which helped many parts of China 
but caused enormous diKTnfmtirgit 
in Shanghai^ Western diplomats 
and economists say. ; 

It used to be that other parts of 
China would produce raw materi- 
als, including silk, cotton, and coal, 
that ran Shgnghai’s/factories. 

But in recent years, other prov- 
inces have been allowed to set op 
their own factories, and they refuse 
torsdl thee raw materials to Shang- 
hal 

Shanghai's fanner mayor and 
party leader, Jiang Zemin, took 
over as national parly leader in 
June, but there is no sign that he is 
showing favoritism toward the city. 

For all the economic difficulties, 
diplomats say that fife in Shanghai 
is not so repressive as in Beijing. 

A Chinese dissident here esti- 
mates tint fewer than lOOinteflec- 
tuals have been detained in Shang- 
hai since the nationwide 
crackdown on the student-led de- 
mocracy movement began in June. 
In addition, he says that almost all 
of them were seized cm orders from 
Beijing rather than on the initiative 
of the local authorities. 

The best-known institutional ca- 
sualty is the World Economic Her- 
ald, a weekly newspaper that was 
circulated nationally and wan a 
reputation as the best and boldest 
in China. It was sus- 
hi May and will be formally 
" at the end of this year, 
according; to Chinese sources ere. 

These unnese say that the news- 
paper’s editor. Qin Benfi, has been 
ordered to stay home and avoid 
contact with foreigners or with sev- 
eral of his forma- colleagues. Four 
other staff members have been ar- 
rested . 


Brussels Signs 
Pact in Budapest 

Reuters 

BRUSSELS — Defense Minister 
Guy Coeme of Belgium said Satur- 
day his government had signed a 
pact with Hungary for hmtied mili- 
tary cooperation as part of efforts 
to improve ties with Warsaw Fact 
nations. “It’s an important way of 
contributing to peace and d&tente 
in Europe,” be said on his return 
from Budapest, where be signed the 
accord on Friday. 

The three-year agreement pro- 
vides for visits by army chiefs of 
staff, mOitaiy students, historians, 
surgeons and musicians. 


» 



Lufthansa’s new offer in Europe. 
First. Business. Economy. 



Some airlines only offer you 
a choice of erther/or, whereas 
Lufthansa has further in- 
creased its lead in Europe by 
offering three classes ofthe 
highest standard: First, Busi- 
ness and Economy. 

Business travellers can enjoy 
not only a service that repre- 
sents one of the best, but also 
more comfortable seats. 
Simply relax and toast your 
good taste with a glass of 


champagne! But even before 
and after the flight Lufthansa 
cares for you. Advance seat 
reservation, separate check-in 
counters, express check-in for 
passengers with only hand 
baggage, hotel reservations, 
separate lounges - these 
and other amenities will be 
gradually extended in Europe. 
Choose your favourite class - 
with Lufthansa rt will be a first- 
class choice. 


@ Lufthansa 
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QttatecHydra 8 93 

OuebecHVifrB 7* 94 
QttatecHydra 7* 95 
QurteeMvdrt 5* 96 
Quebec Hydro 6* vv 
Quebec Hydra 6 14 

Quebec Prov 7* 91 
Quebec Prov 10* 91 

QwbscFrev 10*93 

g”fo*Prou 7* 95 
ONAec^ov 6 97 

Quebec Pray 4* 98 
gernotasNabiiT* 94 
UvnoktsNablsS* 00 

Sets BV 90 

Sumlt Fin 7* 90 
SumttFln 1 91 


— . 4811 
761 +741 
7J3 +733 
. 755 +735 
99* 1150 +62] 
99* 1171 +794 
*8* 767 +787 

f J® 

90 


nv 

96530 




97* 


04V 

01 * 


101 * 

99* 


767 +747 
76S 4795 
757 +757 

733 +731 
7.17 +717 
757 +757 
7J4 +734 
764 +764 

734 +794 
760 +788 

104* 763 +763 
M2V 759 +709 
91* 758 +738 
TOk 760 +760 
2* 119 4819 
73* 1173 TOTS 
99* BJ] 483] 

99* in Un 

100V 7JD +783 



IADBJU, 


inya 

US 


*9* 

104* 



Ml* 7J9 4779 
in* 763 +743 
99* 7J5 +735 
93* 750 +730 
«* 767 +747 
98850 7J9 +729 
W 760 +740 
MW 751 +731 
96* 733 +733 
93V 7.44 +744 
94V 7J5 +735 
92* 735 +735 
97* 753 +753 
97* 767 +7X7 
9W 761 +741 
95* 766 +744 
91* 752 +752 
I* 751 +750 
81* 7J3 +737 
90* 763 +7X3 
91* 727 +727 
90530 763 +743 
93 7J1 +131 

94* 7J5 +731 
nv 7JI +7B 
TOk 765 +745 
w* 768 +766 
99V 859 +B» 
*SV 8J0 4«0 
96V 798 +798 
in 7J0 +730 
*S 758 +7WJ 
92V 7J4 +776 
95* 7 39 +759 
l«3ft 56) +50 
.O* 1163 1361 
Ml* 7 20 +726 
94* 7J5+73S 
92* 751 +758 
92* 768 +7« 
92 759 +739 

«f* 7J2 +922 
88* 758 +799 

92* 725 +7B 
M" jj IKU50 SS +S 
i°v 91 jm 7S 

SI : ISS 7J,+7a 

av 93 mi* 

■ u 100* 

7* 93 m 

BV 93 101* 
av 93 102* 

TVi 94 99* 


K 












- LTZt'^Bfc 

^■1. 




Hr 






Hff v 



Ip. ftu ^ 





■a ^ 

- j ■ ■, ! | 1 

v 

>j j * ~7"f- " 


J 1 1 1 . » 

: 




HI 

** 1 • ^ ■ n 

H ’ 

-(■ll- 9 ?tT £*4 - 


-1,1- >7lf -Trt ■ 

Kf’ 

*7i’ *1 ii * * 




-□u?" MM 







Vid 


spd 

Trsv 


134* 

138ft 

IB* 

107* 

WT* 

99* 

96* 

96ft 

<2* 

70* 


44* 

6M 

45* 

45590 

31 

31 

31ft 

31V 

22 

21 * 

15* 

ST 

28* 

17* 


■526 -526 
763 +70 
7.17 +717 
•092 -92 

-014 -14 

851 +1 

016 +16 
OI3 +TJ 

767 +747 
661 +661 
610 +6S0 
751 +7*3 

726 +726 

750 +726 

725 +725 

760 +740 
739 +739 
7J3 +733 
7JS +735 
7J3 +733 

761 +741 
725 +735 
754 +736 
7JS +738 

768 +708 
692 +492 
752 +752 

727 +737 
750 +700 


ECU Straights 


Issuer 


Con Met Prlcr Yld 


ABB 

Austria 

Austria 

Austria 

Aiatrta 

BFCE 

BFCE 

BFCE 

BNP 

BNP 

Belgium 

Bril Telecom 

CBA 

CCCE 

CNA 

CMA 

CNT 

CNT 

Cr Fender 

Cr Fancier 

Cr Local 

Cr Local 

Cr Local 

Cr Local 

Cr Local 


Sft 94 

97ft 

,03 

7ft 93 

94* 

901 

Sft 93 

99 

9.18 

7* 94 

91ft 

90i 

9* 94 

99ft 

+31 

Bft 93 

97ft 

937 

7ft 9* 

9Bb 

902 

9 99 

99ft 

?.n 

9ft 92 

99ft 

900 

7ft 94 

95ft 

909 

IM 94 

Wft 

904 

8* H 

94 ft 

9X0 

Sft 94 

96ft 

905 

7* 92 

96* 

,04 

7ft 95 

*2* 

905 

Sft 99 

97* 

9.14 

7ft 93 

N 

907 

7ft M 

94ft 

937 

7ft 94 

94ft 

904 

9 96 

fn 

904 

9ft *2 

99ft 

9X4 

9ft 92 

99ft 

9X4 

7ft 92 

95ft 

939 

7* 93 

Mft 

935 

9 9S 

9Bft 

90S 


CrL foannlf 
Cr Lyonnais 
Crttotf 
Denmark 
Denmark 
Oatmarft 
Denmark 
DevtBkFM 
Dusent 
ECSC . 

ECSCB' 

EDC 
EDC 
EDF 
EDF 

EDF (Ssr 21 
EEC 
EEC 
EEC 
E EC'A* 

EEC'S' 

ECCf 
EIB 
EIB 
EIB 
EIB 
EIB 
EIB 
EIB 
EIB 
ENEL 
ECC/ECK 
Eurotom 
Euratom 
E u m fl mo 
Euroflma 
Euroflma 
Euroflma 
FBDB 
Ferrovte State 7* 93 
Fin Expert 7* 92 

Fin Export 7* 94 

Ford Motor Cr 7* 91 
FordAtotorCr 7* « 
France B» 97 
GMAC H. 94 
GcnEieCao 8* W 
Gen Ele Co 7* 92 
Gen Ele Cr Car 8* 94 
GMAC 9 92 

GMAC Can 9 «4 

IBM H 93 

IBM BV 93 

IBM Inf Fin 9U 94 
itotv nxL 96 

Jop Dev Bank n *7 
JaaHtgtwwr «h 9s 
J Ol 0130 1 Si Jttm7V 92 
NIB 8* 94 

Nestle How 7* 91 
New Zealand 7* 93 
New Zealmid 7* 9$ 
OKB 8* *4 

Quebec Hydro 9* 99 
SBCCaymon 8* 94 


6* ?2 
9 96 

7* 91 
7V 93 
7* ?4 

nil * 

9 W S 
8 97 

8 97 
8 * 92 
7ft 92 
8* 92 
M 99 
8* 92 
7ft 92 
7* 92 
7* 94 
7* 91 
7* 92 
7ft 99 
8* 93 
7* 94 
7* 95 
Bft 96 
7ft 96 

9 97 

8* 97 
9 99 

8 97 
7H 94 
7* 96 
7* 97 
7* 54 
7H 94 
7* 97 
Eft 99 

9 94 


93* 961 
9«Th 9.22 
*5* 9.f* 


B FCE g 

BortftbrtOwra# 96 


951 

9M 

93? 

939 

?J1 

927 

754 

9J4 

9J6 

964 

961 

9.18 

961 

962 
9J9 
9J3 

w 
957 
9J4 
9 JO 


SDR 

se* 

SEK 

5NCF 

jwbwi 


World Bk 
werid Bk 
World Bk 
World Bk 
WarkS Bk 
Wbrld Bk 
World Bk 


7* 93 
7ft 91 
7* 92 
9 99 

7* 93 
6* 96 
8* 92 
7* 93 
■ft 93 
7* 93 
7ft 94 
9 94 

BW 95 
7* 97 


93ft 
94ft 
97ft 
91ft 
97ft 
99H 
93ft 
93ft 
98ft 
93ft 
*8* 

90* 

98 ft 
96* 

95* 

94ft 
97ft 
95* 

95V 

S&B50 — 
94ft 9J6 
93* 9.14 
98ft 9j08 
93 9.19 

98ft 9.18 
95ft 9.16 

99V 9.11 
98JW 954 
91* 959 
90* 9J3 
89* 458 
94* 9 JO 
91* 960 
90* 9.14 
96ft 9-17 
98V 9J3 
94* 963 
95* 967 
94ft 9J1 
96* 9 JO 
95* 95» 
97 965 

90ft 965 
95* 9 JO 
95ft *67 
97* 9J3 
99* 9JH 
48V 9J7 
98ft *51 
96* 9JS 
99* 923 
61ft 1050 
96* 4 JO 
99* 921 
96 960 

97ft 966 
95* 9JB 
94ft 968 
93V 961 
97V 9J3 
99ft 923 
9BV 921 
93 9 66 

96ft 9.71 
95ft 961 
99W 9.13 
94* 931 
88* 858 
WV 952 
9» 965 
91* 9JS 
93ft 961 
93ft 928 
99* ®-23 
97V 9.12 
92* 923 


4ft 

5ft 92 

XH 94 
5ft « 


Betatam 
Belgium 
Belgium. M 

CNCA 
CNT 
CNT 
CNT 
Canada 
Canada 
Canada 
Chrysler Fin 

SStSmcofr^ft Jj 

CrNatt S 

Denmark Sft » 
Denmark ** 9! 
DenmorkFeb 5* « 
Denmark Jmi I* 91 
DwCiem 7 94 

ECSC 5* JJ 
EOF J* *1 


SVh 94 
6V 92 
4ft 92 
5ft 93 
4* 91 
5* W 
5ft W 


99 s.n +R. 
1H 199 +U ; 
*7H 821 +57 • 
98ft 199 +29' 
94V SL98 +53- 
96* 652 +J4 
«ft 627 +57 - 
650 *s? 

U8V 615 +45 
95ft fT7 +« 
99550 ifl +34 
99ft ill +58 
WW U 9 +19 ' 
98ft $08 +63 - 
93* 624 +181 . 
9*06 5.97 +X* 
hXJft SJO +0 
97ft (J0 +J4 ; 
9Hk SJ7 +*2. 
Ml 023 +sr 
98ft 5J7 +:• 

99ft Ul -» 
100 750 +15! 


EDF 

EDF 

EOF 

EDF 

EEC 

EIB 

EIB 

EIB 

EIB__ 

Exoartfln 

FNMA 

Flnkma 

Gen Ele Co 


4ft 93 
S* «4 
5ft 95 
Sft 98 
4ft 93 
4ft 91 
4ft *3 
4ft 94 
6ft 96 
3 92 

6ft 92 
Fk. « 
5ft 91 


Yf» S&aigtts 


Issuer 


Yld Sod 
Cpn Mat Price Mat Trsv 


Gen Molars Cnrtft 91 

GMAC 5ft 91 

nontax g. 93 

IBM 2* »1 

Ireland S* *3 

Italy 4* 91 

Italy 5* 92 

irate 5ft 9! 

Konsal ElecP 4ft 94 

MMM 530 91 

NIB i 

N I B 7 *2 

NlB A 92 

NIB 4ft « 

NIB 5* » 

New Zealand 5* 91 

now Zealand 4ft 95 

NIP TfcT 5ft 93 

Nto TAT 5ft 96 

NorMzy 5* *1 

Norviav 4V 92 

Norxor 5* 95 

Prod Gamble 6 91 

Prod GcmWe 5ft 93 

Queensland 5* 94 


SEK 
5LMA 
SNCF 
same Mae 
Sweden 
Sweden 


Sweden 

Swede n 
Sweden 
Sweden 
Tokyo El P 
World Bk 
WOrid Bk 
world Bk 
World Bk 
World Bk 
WOrid Bk 
WOrid Bk Oct 


0 91 

4* 93 
4* 93 
6ft 92 
5* 91 
5ft 91 
4ft *2 
4ft 93 
5V 94 
5ft 9$ 
* 98 

4* 92 
4ft 93 
7 94 

4ft 94 
6* 96 
5ft 96 
6* 94 
5* 92 


99* 6.12 +06 
98 6.18 450 

Wft 451 +S3 
M4V 490 +SI 
•9ft 5J8 +43 
•Sft A1J +58 
96ft 6J3 +53. 
W* 854 +47 
84ft itj +47 
MTV £71 +43 
97V 6J3 +J3 
Mlft 8.1* +* 
99* At* +55 
98ft 816 +59 
99V 626 +40, 
«8ft 830 464* 
90* 824 +67 
99ft 830 +84 
96* 822 +66 
97* 8IO ++X 
98ft SM +28" 
99ft (50 +30 
944* MS +5*. 
99ft 6J7 +71 
99* 6J1 +6S 
TO AU +« 
97* Alt +49 
» 558 ♦« 

99* 587 ++8 
98* 657 +4V 
Wft 654 +65- 
99ft SAT +J4 
100* SJS +40 
•Bft 6» ++S 
9S* 811 +xi 
Wft 550 +41 
99* 837 +71 
19* 6M +5T 
95V 667 +9+ 
*9* 830 +64 
93* All +5+ 

96 818 +61' 

100V 873 +52 
99ft 651 +2E 
IWh £99 +JJ 
9S» 810 +XJ 
95* SM +«+ 
97* 5.92 +4+ 
98ft sav +5H 
M1V 875 +0 
97* AH +51 
WU 897 +40 
HQ* 5.97 +XB 
98050 593 +45 
UO* 581 +44 
100* 845 +30 
102* 595 +47 
98ft 598 +28 


9 


A 1 DC 6 96 

Aestr Control 4* «3 
Australia 5* 91 
Austrt Control 5ft 91 
Austria 4ft 94 
Austria 7 95 

Austria 5V 98 

Austria 'A' 5* 96 

BFCE 4ft 93 


100ft 

•S* 

99ft 

99* 

95* 

MS 

96ft 

99 

95* 


5 55 +30 
819 +62 
605 +39 
812 +46 

556 +48 
559 +50 
SJS +37 
580 +4$ 
631 +64 


Listing above does not Include floor- 
ing rate notes or convertibles. 
Coupon, price and view are expressed . 
In percent. 

Far dollar-denamtnated Issues. 
spd/Trsv Is differential between 


yield Io maturity of bond and yield an 
eosurVs Is 


U3. Treasury's Issues with the same 
maturity, expressed fn basis nofnra 
Prices and vfetds are oH on a bid ba- 
sis. 

Pp: private pweetnoffl. 

W/w: with war ran ts. 

XAv: ex warra n ts. 


7* 94 
4ft 95 
0 96 

6ft 96 
5ft 96 
6ft 97 
Sft 91 
6V 98 
6ft 99 
8* 91 



WOrid Bk 
World Bk 
World Bk 
World Bk 
World Bk 
World Bk 
World Bk 
WtaridBk 
World Bk 
world Bk 
World Bkl 
World 8k I 


+869 
858 +S 

7J9 +739 
854 +B24 


3S* £333 


Sir h 3 t 

*« *1 

• 91 97* 80] +«3 

»8 % +IK 
^ 7-73 

fwi rl 
ID 91 
6ft 92 
Sft 92 
7ft 92 
7ft 92 


WBrtdfkMay 8* 92 

Work) Bk Bft 92 

World Bk 9* 92 

WOrtdBk 9 92 

WOrid Bk 6ft 92 


+94? 
+773 

,99ft 7J2 +772 

WJV Ul +82! 

97V 7J4 +774 
,W* 803 +603 
!00ft 7J5+755 
m, 779 +779 

IK 4 

W2V 892 +692 
M4W ja+758 
103* 7J3 +7S3 
97ft 7A7+747 



1 The Imeraajiqoal Herald Tribune. Bringing ihe World's Most Imponant 
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IVfcriual 

Rmds 


Ffeurrs or of close of trvetnv FriM* 

Nov. J 



NEW YORK CAP 1- 
The lOUawing Quota 
f>eni luppiled by trie 
No'ienal kuecialion 
of Securinei O+oi- 
era. Inc.aronwpr.c- 
n at ulMh these 
iecurii.es could hew# 
been Mia iNef asm> 
value I or Muehl 
tweiut Pius tales 
choree I Friday 


Bid Aik 


SeiiBuy aal Mutual: 
CaGra 1051 11 jj 

liKOP 947 iai5 
.JifMt 958 I0J7 
aarp must: 

CaGr 3201 NL 
GinIM 1517 NL 
GenBd 1SJ4 NL 
Glhlnc 2871 NL 
TxFBd 1874 NL 
TxFSh 1516 NL 
ABT Funds: 

Emrg a 1099 lljx 
Glhlnp 1046 11.19 
Seclna 1 1 JJ2 1IJ7 
Ulllln p 1503 1X40 

AdsnCa p I7J3 17.76 
ADTEK lore 1008 
AOvnlGp 9.14 9J7 
aim Funds: 

Chan a 6.9b 7 jg 
Const p 939 9.94 
CwYld P 1008 1008 
HIYIdD 7.17 703 
LlmM p 901 9.98 
Sumll 519 

Welnop 12122 1Z*3 

A M A Funds: 

CtaGI a 9.90 NL 
EMT r unavali 
GlbGtn a? ix nl 
GIBI n p 19.79 NL 
GIST p 9J8 NL 
GrPI p 20.95 NL 
MdTcPunavail 
USGvp Ba 1 NL 
AMEV Funds: 

A51AJI 1109 12x5 


lid Art 


TEHYp 10J9 11X3 
TxE 1 a 1189 11X3 
.von fro 1863 I5J8 
AExdEV 13J1 13.79 
Amrrlccn Funds: 

A BdlP 11.92 I2A5 
Amcso 12JS 13.10 
A Mull p 20.14 21X9 
BondP 13JX ixoi 
CodIBb 2896MJ2 
CapWo 1X44 IS JT 
Emwcp 219B30.7S 
Fdinvp iej)x I9.ix 
Govt p 1350 1826 


Gwth p 
HITrp 
incop 
■nlBda 
I CAP 
NEcop 
N Per a 
T «Ex p 


22AJ 24.01 
1177 13.93 
1307 1357 
'304 1x55 
15.80 16-76 
16.13 27 J2 
1157 12J8 

JfCAp 1817 1453 
TEMdo 1801 lx. 71 

'8X0 1512 
I4J4 15.77 
TAX 513 
105 NL. 
8-23 9J5 

4-77 560 


TE7AB 
Wsn p 
A GlhFa 
A Her 1 10 
A in«i 
» Inv In 


Calwerl Group; 

Ariel 27.17 28>15 
Eautv p tt-W nl 
G vLid 1x52 1451 
inca 1661 17 Jv 

Social p 77 jo 2599 
SocBd 1592 1657 


SacEq 
T xFLI 
TxF Lg 
US Gov 
Wsha 1 


17JD 1853 
1061 1052 
11X2 16.14 
1877 15/6 
19X9 19.69 


Ctaslonc Group: 
EaGro 752 800 
Fd SVf 1307 1X72 
IWm S07 5J2 
PBMG 10J0 1102 
Trend 1305 13 JO 
Carnegie Funds: 
Cap.jp 1763 16-46 


lid Aik 
LOwry p I0JM 1054 
SwUttlp 19JS2DJ1 
TF In 1M2 1052 
Tecrip 7126 22J2 
CrltTrons Sod: 
ilChpt 9X5 9X5 


CvSecI 
EmgGt 
Gtabll 
Gvlnci 
HlYWt 
HYTF I 
CmbldG 
DR Bo 1 
DR Eatv 


959 9^9 
1254 1254 
1159 1159 
959 9.99 
8.10 E10 
929 929 
1056 10-44 
955 NL 
1207 NL 


CaaTR 
Govt p 
TEO hG 
7ENHI 
Carenl 
CrdnIGv 
Cnl 5hs 


1257 1X16 
951 9.96 
9.14 957 
9-561001 
16J8 17.90 
179 9J3 
19.95 HL 


bc-muiuol-fuiBjs, 
ChpHYp I1J1 1157 
Clwslnuf 9810 NL 
CIGNA Funds. 

Agrsv p 1255 1153 
GvSco 9.J0 10.x: 


Dean witter; 

Amvrr 1554 1554 
CalTFI 11.91 11.91 
Convtr 9.16 9,16 
DevGrt IOJ7 1X77 
DvGlht 2X30 23J0 
GPIus I Oja 928 
HIYId 891 9X3 
Inrmd 1 952 9.«2 

NYTFI 11.11 11.11 
NHRs 1 T?J0 11 JO 
Optn I B.03 853 
5earT 0 1157 1127 
AdTxP 850 B-60 


Mngdt 
Slral 
ToxEx 
USGvt t 
um 


Amer Natl Fjnds: 


Gnh 
Inca 
Trifle 
API Tr 
Amwcv 
AnaM 
Arnstng 


40x 529 
2X59 
.1525 14.X9 
1162 1252 
,§09 861 
'3J8 13J8 
^52 NL 


Aouita Funds; 

9.79 10.19 


Caaili 
Cooad 
F id cur 
Grwln 
HIYIB 
TF Nat 
US Gvt 
Acorn F 
AHmire 


1557 I7J4 
1X41 lux 
25 23 2652 
20.92 2X84 
354 X9x 
909 1QJ6 
9.75 1X21 
C.H 4111 
9.95 NL 


Advert Adrani: 
Govlp 856 X46 

ffs 1 !! ° *A12 14.12 

HY BdP 879 0J9 
incoo 105$ 105$ 
Snel p 11J7 1157 
A tarS Coi 1756 1756 
AloerGI 1X25 1125 
AlllorKeCaa: 

Allan p 6J3 fl.91 
Balan p 1154 lx J3 
Conod p 879 9J0 
Cwivd 725 1DX2 
Coahl D 18.71 19J7 
Ggnp 8x3 L92 


hi ■ 


KY 7F 
ORTF 
ArePSIk 
AvonGv 
a« Haughian 
FndB c 899 
Incoma S.I1 
_ Slock p 707 
BB4K lift, 

HG&ton Grcua: 
Bond 157 

Enierp 14 C2 
Own — 

Shodw 
TcvFr 
UMB Si 

uuae 

Value 


973 'O.lx 
1002 '107 
753 I0J9 
JJI 1002 
17.93 1852 
9+5 10X6 


2.10 NL 
txo NL 
845 Nl 
1171 ML 
10.77 NL 
'879 NL 


Orth p 
HIYId p 
Inco p 
MunB a 
Util D 


14.73 1X51 
9.1k • £A 
758 839 
7.71 812 
1X57 13-’6 


, Value p 1J58 1672 
Lli'tunk IRA-CIT; 

Saian : no 110 

Eauirr 2J9 2J9 
Incomt 1.91 1 .71 

SJlITr I I57 151 
Cl laser X454 xixx 


Gwtflp 
HIYId o 
Inll d 
ICOITb 
IiuMu 


xn 120 

.6X3 880 
1807 19.12 
1203 1274 
9 JO 9.90 
Monln p 11171258 
Mono b 173 9JX 
MuCA 955 1005 
MuNY 893 9 JO 
NIIMu 754 9.96 
Ouwro 2X05 24J9 
ST MIIP 9 08 V.96 
SurvY p 1833 1X16 
Tech p 20.78 21.99 
WpnCA 7.9J I0J4 
AfpnNgl 906 10.14 
Aliura Funds; 

Grwthl 11.13 11.98 
Inal 1055 ioj! 
Amercopltal: 

Cmslk 16JI 1702 
CoEdp 668 751 
Enirpo 1292 1X71 
E»ch 77.97 
FdJWOB 1259 IXS2 
FdAmp 11J9I2JJB 
CvScp '035 IM7 
Hprbro 13.97 1452 
HIYId p 893 m 
yxmB P 1808 1902 
OTC a U2 182 
2X45 
4J5 8ZC 


|a rtB! D 1] J0 1811 
BairdCap 180819.18 

§™‘I 1611 16.11 
Bortleli Funds; 
fas’-'l 12.71 NL 

FI seal y_-^ nl 

Bascom ?7 *i 
Beoc Hiii 2j,7ii 28 n 
DPnhcm Csdiioi 
C dlfL lOAJ 


9.17 

865 

10.1? 

1X06 

IH6 

>U8 

9194 

MJ2 


Pacep 

ProvW 


CalFIn 
CaMH 
CaTFi 
GNMA 
Goldin 
MITFi 
NITFL 
Tgl790 
Tg199s 
Tanoa 
TC2005 
TgSOlB 
T320IS 

_ T Noln ... 

Beroer Group: 
100 2S.93 

lfll 13JQ 

Bcrnsleln Fds: 
Ov5h 12.6f 
jhTDur 125? 
•nto or 
DivMu 
NYMu 


22.12 
1690 NL 
10J9 14 L 


UX7 

1210 

12M 


BlgEGy p ID C7 10 69 
BianPr o ~st 7J2 
BlnSGra 1009 1C1« 
Barton Co: 

Co Ad a 3204 ^04 
O UTAa 1205 ML 
MMI + 11 J2 rlL 
SoGin a i« J? 1657 
Srnd.w ltA5 le^j 
Bruce unaunil 
Bull & Bear Go : 
CoGrp 104J NL 


Eq/iicd 
FNCI o 
Geld b 
HIYI d p 
ScEsp 
TxFro 


1203 NL 
»D5 NL 
'453 II L 
9.52 NL 
!lu 

US' 


Colonial Funds: 
AGo'e a 2106 2112 
JJTE a 6.96 7J1 
CpCWb 46 63 47J3 
CC5II e m.07 48 97 
Dvsdln 70S 7.77 
^U"d B 2050 21.93 
Cvaecp 11 J2 1114 

SivC.° ^ '*- 44 
HlYlao 6A7 681 

incum 3 653 a«6 
IncPIs 9J5 9.9J 
InlEu p 1127 19.18 

MAT# p 7,|0 7x5 
Ml T£p 657 8+0 
Mflca 453 7.17 
•tJ.'AP i-62 6.+J 
pfi'E 650 7.14 
5m in a 1129 119s 
TAlnsp 7x0 7.98 
T'Ex p 12.96 13x1 
JSGvp 7.12 7 JJ 
US Id P 1653 17 35 
Colonial viP: 

ABBG I 1X04 1X04 
DvBeii 1157 11 jy 
HI Inc I 9J1 9JI 
HtfKg I 992 9.92 

SjDTE. „ 9.W 1006 

-.lumti.s Funds : 

' =^rt 1X72 1X7B 
urm 2,98 3,93 

Muni r tijio mg 
. J39CI r xj 78 4X78 
Lrenmcri Sense: 

Oov lixs 1208 
Orw?h 1X03 1806 

•x in 5 

.Au"3 !2 Ja 1793 

Crr.-rrllhBdl 

- _ 7 31 X 17 

CmpsE 0 993 |.j jq 

CmpsGr 1006 10 nc 
Composne Group; 
B«ii p ic,9< hxo 
G wtftp 1115 1X64 
•a+da 8X2 B AT 
NWMo 2X24 2101 
T^Ejip 7J£ 7£n 
USGv p Tifl7 ]Q^? 
Conccax 9 72 10.41 
CSAn Ml+UOI 

ICAO 11.18 
'JJ2 '405 

'Tj4 1-102 
"5J« ic.rx 

CTijn;9lior; Fd ^ “ 
CdPAp '147 NL 
IP" ‘DJI ML 
Firtnc 7.7i "jl 
H 07 NL 
10J1 t||. 
9-5* NL 
|fM 17.10 
11 47 1205 
ISADH 17 


KUO 1020 
1008 11J1 
11.13U59 
952 952 
1104 1104 
VoJAd t 1813 1813 
WWIn 904 9J« 
WldWt 1645 1X45 
Delaware Group: 
Dectrl 1880 2055 
Dectllp 11231199 
Delaw 17X4 lira 
Delcpp 1809 19JM 
Delctll 894 7X4 
DlchUe 694 739 
Gvtlno 855 9J» 


inves a 
T.FPa 
TF USI 
T*FU 
Trend 
Value 
Destiny I 
D+slll 


9.71 NL 
704 823 
1066 11.19 
1155 1X13 
1005 1058 
1307 1846 
1813 1813 
2052 2052 


Dlrrnmslonai Fds: 

US Sml 708 NL 


Japan 

Ur.Ing 

Gent 
FUd 

Govt 
DGDIv 
□odee&Cin: 
Balan 3657 

inca 1081 
Stock 41.47 
DreytusGra: 

A Buna 14.12 
CoiT* 

COPVP 

CvSec 
Drevl 
GNMp 
GihOe 
InsTr p 

Interm 

Levge 
MCaTh 

MJ T* p 

NwLdP 29-33 
NY Ton 14J0 
NYTE 
NT Ino 
ShinT 
ShlGv 


3684 NL 
22.72 NL 
1502 NL 
101.71 NL 
10X85 NL 
2827 ML 


1451 _ 

3003 3101 
938 NL 
12-32 1X46 
1849 NL 
1087 NL 
1745 NL 

'344 NL 
1683 1658 
1558 NL 


1102 


1647 

1042 

1254 

1101 


Sir A B P 2753 2a '8 
Stine p 13J5 ix» 
1847 1955 
2246 2X29 
1241 NL 
#46 NL 
1Z4G NL 


Sllnv p 
SlrW p 

Tae E + 
Thrfl C 
WSG In 


Grwih 
Tc:Pei 
Chile 0 
Ccsigy 


"lEnu 
inf Gvt 
NYMu 
Clrv Can 
Cawen t 

CdwnQo p 


Eaion vo nee 

EVStk I5 jM 1551 

GvtOBP 11.43 12JM 
Grwih 8.02 842 


Inc Bos 

invest 

MunQO 

Noulls 

SpEot 

TotRI p 

vssw 


0-84 9JB 
754 7.92 
909 954 
1U1 1X40 
2111 2301 
9J2 9.U 
1207 nag 


TalRett 18581858 
USGv I 9JT7 9XT7 
EqStral 3004 NL 
EurEm p 1143 11.97 
Evororoen Funds: 
Evom 1129 NL 


ToIRtn 
VcITm 
LhJMk 
ExceiMid 
EncetVol 
ExcHYp 
FBL Gtht 


FPA Funds: 

Cap ft 1840 1540 


Nwlnc 

Parrrrt 

Peren 

FaJrmt 


Utf Aik 
SiMerir 1X15U4Z 
SIPapr 1229 1X54 
SIPrpr 15J7 1568 
51 Rear 1X25 1250 
SIRetlr 1608 1641 
SISL r 11J0 1153 
SlSatt r T867 1897 
HT»c r I860 19-06 
SlTeler 2 599 2652 

Slum r 3X32 3X98 

758 804 1 Fldl Pivmtn. 

758 808 [ GcvSct 9J1 900 
GrtTP P "" 
HJYWe 
incGtp 
ST BdP 
SacSitp 


1X72 NL 
1206 NL 
2141 NL 
205 109 


11.14 11.14 


953 1009 
1805 15.35 


2202 2306 FlduCao 


1606 1704 
894 901 
1XJV 1X32 
9.94 1009 
19422003 


lavGCP 859 801 
RJsDv p 1L4211.ni 
Freedom Funds: 
Emm l 951 1050 
EjjValt 1143 1143 
Globl f 13X5 lies 
GUPII 1018 1018 
Gold I 1550 1550 
GvPist lmn 1002 

w 

FmniMA 


Kd Ask 
PreMtp 704 752 
Prpg p 689 70S 
Select p 069 9.15 - 
Stack p 2071 21JH 
TE BdP 804 825 
StrAot 11.93 1153 
852 852 
504 5.74 
I -KJ 1-00 
5JM 615 , 


4980 NL 


Federated Funds: 
FCCT 872 NL 
ExOi 5643 NL 
FBF 905 NL 
FIGT 9X9 NL 
FFRT 9J9 NL 
GNMA 11.13 NL 
FGRO 2101 NL 
F7HYT 083 NL 
FIT 1004 NL 
FIMT 986 NL 
FVRM 9.95 NL 
F5IMT 1811 NL 
FSIGT 10X0 NL 
F5BF 1557 NL 
F5T 25JQ NL 


FGVT 
Fonlmre 13.10 1X10 
Fldelltv Invest: 
AOTFr 1143 1143 


FlncmcJal Proa: 
Dvnam 752 
FSB Gv - 
FSP Ea 
FSP Eu 
FSP Fn 
FSP U 
FklTx 
Gold 
HiScI 
HIYId 
Indust 
Incum 
Leter 
Podf 
Select 
Tech 


•57 NLjFstEaar 


A Mar 
Bata iic 

BlvCfr 

CA TF 
CA in 


Fst Investors: 
a taw p 1105 1208 
DISCO D 10X6 1099 
Govt s 11x0 1156 
GwttID 675 7J8 
HhlhY a 540 6«1 
Inco B 830 809 
IntSc 


I1J9 110* 

11 4S 1X09 
1306 1804 
11.H NL 
- - - 952 NL 

Canod r 1549 1551 
CaoAer 1704 1759 
Cm*S 11206 11X76 

CortnT 1063 NL , - 

Contra 1742 1742 1 FlrB Trust: 
CnvSc 1157 11571 IFincpuncvtm 
□ IsEa 1X22 1X22 


FimCTrust: 

Agar fn 1309 1820 
; & rfT ! S '448 i89o 
* Graf to 1409 1451 

TX46 1746 | Gabefll Functe^ 

AnMt 1027 1027 
Cn^c 18H NL 
Gerthp 1661 NL 
Value p ?x8 nasi 

SffW: 2,140 NL 

ssr ** 

InMax 
inARt 
TFVA 
GNAr 
GWGei 
GatwyGr 
GtwvOa 
GTGtabol: 

Amer p 12x3 1X47 
|ond p 11X9 1154 
Euro a 941 95a 
GvInCP 1042 1094 
HHCrp 11-83 1242 
Inll p 032 803 
Japan p 1871 1544 
POCllD 11.71 1209 
*I*ip 1251 1113 


StrEq 7 
Strinct 
StrSTf 

1259 1259 I bC-muhioMunds. 

1002 NLlSfrPot 842 842 


■M Aik 
LMH 22X9 2X09 
Legg Mason: 

Gvlntp 1000 1020 
Selnv p 14X7 1807 
TotRI p 1078 1076 
. ValTro 3046 3046 
LeftOpf 27.13 27.13 
Lexinstan Grp; 

CLflr 1853 V5.14 


IDEX Group: 


NL 
7.16 NL 
1151 NL 
1006 NL 
9.13 NL 
907 NL 
1453 NL 
555 NL 
1*55 NL 
706 NL 
445 NL 
956 NL 
1656 NL 
1615 NL 
60S NL 
1240 NL 
14 00 1400 


Idex 
Idea f| 
Idex3 
Tatlnc 
IMG Bd 
IMGStk 


17.15 1004- 
1605 1706 
1627 1550 
9-41 W.12 
1053 1050 
1456 1505 


GNMA 

Globl 

GoktH 

Grwih 

Reach 

TEBnd 


704 NL 
1X69 1306 
S0S NL 
1065 NL 
1752 NL 
1009 NL 


CpIT 

CoOlv 

DvCco 

EaBlr 

EuroA 

FdScp 

FFTA 

GiAlA 

GiCvAf 

Instlnp 

InHdA 

MNYA 


Liberty Family: 

Am Ldr liio 1302 
Cnyln 902 1018 


1054 NL 
758 NL 
1006 NL 
IMS NL 
900 900 
956 956 
1X67 NL 
1500 NL 


nto ara ta d Rese: 
ABGWlP 17 J3 1019 
COPAPt 18471447 1 
CvSec P 959 1049 
Grwih p 16721755 
HIYId P 903 958 I 
Hornet 10.15 lais 
IncPIl 755 755 
Stripe p 1207 1X88 
TotRI p 16D9 1689 
, GvPi p 1003 1004 
jnftCSh P 1X31 1X48 
Invst Portfolio; 

□Ivin 1 553 553 

Eaultt 1815 1815 I 


FT IT 
HI Ion 
Pro IE 
T* Fra 
USGvt 


1600 1740 
955 1042 
TOM 1053 
1056 11X6 
841 081 


UbMuG unovtril 
UdMp 1X75 1X11 
LIOGvi p 1X02 1X30 
LjndDte 2164 NL 
Undner 1943 NL 
Loomis Scyles: 

Cco It 1083 NL 
. Mul 2300 NL 
Lard Abbott: 

AHUM 1005 11.16 


Mil I A 

NfRsA 

NYMA 

PacAf 

PhnxA 

RfBA 

RIEqA 

RtGIA 

SdTA 

SO VIA 


■U Ask 
NewtGt 2X05 Mi ff 
Newttn 019 NL 
Nicholas Group; 

Utah aria 
Will 2089 
Ncfiln 151 
NrtiLT 1X87 
NodCnvS 805 
NelnvGr unavait 
NeinvTr 1054 NL 
Notmi rf 2002 NL 
North Am SecTr: 
ADAAP 6X2 706 
OtAAp 945 952 
Gwlh p 11.12 1157 
MOAAp 7.96 806 
USGvtp 90S 1004 
Nuveen Funds: 

CA Spc 904 1015 


CA ins 

insHat 

MunEM 
NYITF 
OfiTF 
TF AAA 
TFNY 


I OklDum 


949 9X9 
9X8 958 
077 9.14 
904 953 

944 9X3 
084 ,01 
948 9X8 
1250 1144 
U59 NL 
2152 2X83 


Gvt P| I 
HlYdl 
PnPtrl 
swinl t 
InvPrf p 


751 751 
800 axo 
1069 1059 
857 057 , 
1006 1048 


ST" 


1103 1250 
TkExp 1001 1079 
Value P unavall 


Band log I n -n 
Bwitty 11441144 
Getuten-p 2881 NL 
Gen Elec Inv; 


be -mutual- tuna* 

So me 27 Js 2011 
Enid* 1X13 1X13 
Eurtwr 18*5 1506 
Exch I1JX 81.78 
Fidel 1801 NL 
FleeB 692 NL 
Fredm 15.12 1S12 
GtaBdr 11.1, 11.19 
GNMA 1036 NL 
951 NL 
1708 1703 
2003 2086 
746 NL 
1254 NL 
10.94 NL' 
IOI3 NL 
1Z80 1X93 
903 NL 
6X12 64X4 
11X3 NL 


ElfDiv 

ElfGI 

EHnln 

EHnTr 

EltnTx 

sos 

SiSLo 


11.16 NL 
3652 NL 
1107 1TJ7 
1831 NL 
1X84 12X< 
1188 NL 


GovtSc 

G re Inc 

GroCo 

Hllnc 

HIYW 

insMu 

intBd 

IntGrr 

LfdMn 

Moo in 

Ml TF 

WAIF 

MN TF 

MlgSc 

MunBd 

Oh TF 

NJ HY 

NY HY 

NY ins 


11X7 NL 
1042 NL 
TOM NL 
008 NL, 


TFInsp unavall 
USGv p IDJO 1056 

Flag Investors; 

EmGIp 18X1 1551 
intTrp 1157 1821 
QuIG P ICX0 1047 „ 

Telln a 10x1 ills GnNYTn 
TPTSP 1048 1097 SeSc 

Ftaashlp Group : rSli E ».” — 

AATEp 909 1023 Gtaiei Group: 

AZTE p 954 CaAp p 1553 NL 

CuCSflp 3X43 NL Ertsa p 3945 NL 
CTTEp 968 10.10 7 AS 1 NL 

GATE P 9 J4 1017 Furahl; 

KYTEd 951 1034 EsfGr p 1841 NL 
MITE B 1055 11.12 g*l"P 11M 1300 
NCTEp 947 9X9 ^ °PGr p 1889 NL 
OHTEp 10491095 , IU7 NL 

PATE P 949 951 '4J2 15X7 

TnTE P 1017 1062 Srlrj? a 966 

VATE P 959 lOll F W£: 

Flea Fundi: good 12x3 NL 

Bend a 1034 NL -4-» 2547 

GrttIP 1053 NL l.I! 01 * a 28 NL 

IncGrp 19.16 NL HJiH?" 1*41 1300 

Mulrfp 5X2 NL [22£S! 0 unavBl1 


112 1202 I -IP Grth 
1207 1207 JP Inn 

11.12 11.13 

33X5 NL 


Inv Tr Bast: 

GtOpp 1106 11X6 
HI Inc P 1004 1069 
McsTp 1604 1656 
tw ReSh 505 60S 
jstel Ip 1405 1825 
Ivy Funds: 

Gwth 1608 NL 
nst 1156 NL 
Inti 1958 NL 
15X3 1612 


BdDab 
Dev Gl 
FdVlp 
GIEQP 
Gllncp 
GvSdP 

TaxFr 

TFCOB 

TxNY 

VOIAP 


Lutheran Bra: 


8X9 958 
741 759 
1153 1253 

1053 HJS 
9.11 906 
252 3JJ7 

1052 1146 
1033 10X5 

1054 1149 
1030 11.11 


909 10X7 
153 2X6 


JW Gant 
Janw Fund: 

Fl * Inc 901 NL 
Fund 1607 NL 
Twen 1403 NL 
Ventnr 3740 NL 
JaoanFd 1653 NL 
John Hancock: 

A»I AX 1093 1145 
Bond 15X1 1502 
Frdln p uncvell 
Globl 1695 1705 
Grwih 1653 1703 
Hllnc p 040 080 
FdPI p 903 907 
PCBOSP 11X81244 
SortEa 638 658 
TkEjc p 1063 1L1J 
USGv 08S 907 
GtdilM 1012 1050 
Kautmnr 104 NL 
Kemper Funds: 
BhiChp 10X1 1048 
□Ivlnc 740 8X9 


BroHI 

Fund 

Incom 

Muni 

MFS: 

MIT 

FlnDv 

GrfStk 

COPDv 

Sped 

Sectrp 

EmGi 

TotRet 

GvGup 

GvPIp 

IntQnd 

FfaiBd 

GovPp 

HLIBd 
HI Ini 1 
Aiiu Bd 


852 9X7 
1754 1088 
805 90) 
021 


1501 1543 


MMAP 1006 UX9 I :!**■■ ’S‘1? |**WcW:“ 

mmbS SiS?J-C fUr.p .2-4! .?■* lxwdu 11 


135, 1876 
1019 1070 
1835 15X7 
1646 1705 
11431X00 
906 9X3 
739 615 
11421159 
1307 1601- 
906 9.93 
504 555 
752 631 
1048 11X0 
5.14 540 


Aik 
11.15 U__ 

954 9X4 
902 9.91 

1247 13X1 

908 1046 
937 930 
1751 1083 
1005 1100 

955 1006 
940 940 

11X3 1255 
. . 10-141006 

MninA unavall 
MnLta 9J2 909 

909 948 
13X4 14X0 
10X51100 
2009 21X1 
1X30 1X16 
1157 T248 
12091X08 
901 951 
946 1012 

1105 1257 
StDvAl 1XW 1Z94 

COMB t llS 11M I Obtnn 

SS?b’, ! 53 I SS le " !So "’ 

GHQBI 1107 1107 
EwrBt 956 956 
FFTB I 1706 1704 
GlAIBt 1059 106, 

GCvB H 956 956 
IntHBt 1106 1106 
MHYBI 10141014 
MninB I unavall 
MniB t 909 909 
NIRsB I 13X213X2 
NYMBI 1085 JOX5 
PocBH 2021 2001 
PhxBt 1X24 1204 
RIBhB 1 1154 1154 
RIEdB t 11191XT9 
PtGIBI 901 ,01 
Rtlncl 944 944 
SdTB t 90S 908 
SBVlBt 1158 1158 
SDvBtf 1109 1X09 
bc-mutuoMunds, 

Prem 
Rpcy 
Sped 
Target 
T«Frp 
Time 
TolRtp 
_ US Gv P 

OsSruiid 

AMdAmerlca Fds: OTC Sc a 

432 Grind CA 

ffiitJS MS P ^F'!L C f*>ri»n; 

**AHY 9.98 1056 AgGrp 1031 19.17 
CATFp 1352 1836 
13X9 1858 ■_ HYBd 12J4 1X92 


m 


IS 6 * 

TFHYt 

TF HI 

TFInst 

USGfd 

Vista 

Vavaa 


1657 1605 
Fleer Jeffrey : 

Solan p 9X4 H05 

Govt 901 900 

InstGv 1O10 N05 

MNTE 1016 105B 

NatTE 3SX71SJ49, . 

Sedr p *J9 1000 j QuestGv 
_ Valu e p 12JO 1X53 1 QueotFd 
Premier Group: " “ 

CATE 1X11 1258 
11.14 1156 
1169 1834 
1401 1458 
11X51X41 
1611 18X5 


Kd 

.853 9X6 I 
M06 NL 


NJTEp 

NY Tax 

OhloTx 

OrTE 

PaTEp 

CaTax 

CqTxQ 


CT TE 
FL TE 
GNMp 
MOTE 
MITE 
MATE 


14-55 UL 
13X6 1855 
655 750 
664 954 
1101 1X05 SCTE 
2900 30X9 GvGtdp 
RNCGraup: HYdB p 

CvScp 9.18 954 MtflScp 
Rseyp 14.17 18X8 Sentinel Grew: 

JffS* P !0X7 1059 Balan 1302 1858 


70* 744 

706 7.94 

652 6X3 
744 7X1 

707 742 
649 6X1 
655 698 


,559 NL 
1441 1545 
15X4 NL 
U17 1617 


OH TE 11X2 1X38 
PA TE 1453 1553 
TE M I 1X99 1X60 
Price Funds: 

CaTTF 940 NL 
GopAp 1X44 NL 


Bond 
Com S 
GvSecf 
. Grwfh 
Setxmki 


Olympus Funds: 
EoulYI 1029 1025 
Prm Int unavall 
TE CA unavall 
TE NY unavall 
TEHY r unavall 
USGvt tunovoU 
Oopenheimer Fd: 
AselAo 1078 1102 
BluaCp 15X9 15X4 
CA TE 9X0 1009 


234, 2167 
908 1014 
1309 1806 
29.13 31X4 


JJS Mel Life stalest: 

TOW 11.11 | COApp T340 1809 
fqlncp 1026 1008 
falnvp 1105 110? 
GvSe p 6X6 7.18 
Gvtlnp 1153 NL- 
Hllnc p — ' *■' 
McdAp 
TxExp 


603 6X4' 


704 759 


Direct 
Ealnc 
GNMp 
Glabal 
Gold 

HIYId 

NYTxp 1159 1248 
90-10 1114 1824 

OTCFp 2345 2862 
Qppen 900 low 
2051 22X5 
1405 1612 
19X3 2147 
1655 1948 
905 9X2 
17X4 1900 
7.13 749 
901 958 
674 


Eauln 

GNMA 

Grwih 

Glhlnc 

HIYW 

Incom 

IntlBd 

intDisf 

Intistk 

MdTxF 

NewA 

N Era 

N Hare 

NYTF 

5cJTc 

ShTrB 

SmCVI 

TxFrl 

TxFrH 

TxFrSI 


1405 NL 
907 NL 
1706 NL 
14JJ7 NL 
9.16 NL 
■40 NL 
.MB NL 
12X2 NL 
956 NL 
942 NL 
16X2 NL 
?1X2 NL 


Aprec 

ATTG 

ATIn 


Rblnbw 
ReaGr 
- RchTno 

i£*z§ WLM U01 RWttUnoGraue: 

GvScn 1891 1555 
Grill p 2649 27X1 

Rochester Fds: 

CnvG p 903 904 
Cnvlnp 502 501 
grlhD ,6X1 7X4 
Muni p 1820 16X8 
Tapp ijjo 1610 

OM 

GtahP 1U0 13X5 
IntlEqp 1X041207 
Royce Funds: 

»2S° *. ? A1 751 

Voiu I 9.14 , f4 
TotRtt 875 05 


Shjareon Funds; 
AsrGr 1,05 2007 
BJO 9.16 
940 9X9 


NL I Rurtwnore Group; 


946 NL 
1109 NL 
.696 NL 
1043 NL 
,844 NL 
1 141 NL 

1159 152?| Prtmryt' 1159 NLlSBSFCv 
1450 1556 | Prndpi Prrsv; u SBSF Gr 

‘lAlllJjISEl Funds: 

9.1? 905 1 Band p 1064 NL 


AGas 

SMPld 

OTC Id 

USGLg 

US Gov 

TpFLb 

TxFIn 


OvAch 
GvfPri 
insTE 
SP 10a 
TEPrt 


11.14 NL 

li-H NL 
run nl 

}OZ7 NL 
1018 NL 
KUO 1000 
10.17 10.17 
10JD 1000 
1615 1615 


CaWu 

CvFd 

FdVql 

GibOp 

HIYId 

LehCa 

Lehtn 

Mode 

MMun 

MAMu 

NJMu 

NYMU 

PrcM 

PrnRf 

SmCo 


Kd AW I Id Ait 

722 7031 TotRet 3668 NL I 

703 612 Strategic Funds: 

7X4 633 1 Gold 357 4X1 , 

• Imret 306 3X9 

SflvT 400 4-591 1 

Steal Dv 26X1 NL 1 
Steal GWi 21.H N t 
Strang Funds: 

Adytg 9X8 NL I 

1U2 1690 1 

U9V5C 
Inco 
Invst 
MunBd 
Omrty 
ST Bd 

_ Total 

TecuEq t unavall 
Tecum I unavall 
Tmpletaa Group: 

& 

Grwth 
Inco 
World 


Kd Ask 


vmxr p - 1i28 ,6JI7 


WTSHa 


600 608 
2566 2004 
907 1046 
14X5 1506 
4?X9 NL 
1X61 1409 


10.14 NL 
11X3 NL 
1X11 1629 
.940 NL 
19X9 194B 
1004 NL 
1627 1645 


DIvr _ 

ExFd 17501 1 
fABo 1581815818 
FWE 9908 9,08 
,, SeFId 9644 9644 
Vanguard Group; 
AaotA 1X07 NL 


BdMkt 

Cenvrt 

Eqinc 

Explr 

Expltl 


945 

907 

12X4 

30X0 

2251 


NL 

NL 

NL 

NL 

NL 


12605121X5 
1666 1648 
»5« 1617 
.673 7X8 
26J7 280D 
15-19 1559 
16X7 1706 
1706 1807 
12X9 1203 
1508 15X7 
12U5IM 
12X1 1255 
16.11 1656 


1615 691 
15-15 1606 
WXZ 1649 
,1552 1740 


Thomson Mcxinn; 
Cvgec t 105, law 
Gnsai r 12x2 12x2 


1850 1690 
.901 90T 
1683 14X3 
1626 1626 
11.17 11.17 
904 904 
1X33 1251 
1028 1676 
9J6 NL 


901 1617 
11.75 1230 
616 654 


Prfncor Funds: 
ApGth . 1813 1888 


CasAc 

Govt 

Gwth 


JJVBde nun nl 
J^«9P 900 NL 

IrttGw p 9_58 mi 1 

Eqinc P 123 NL 

Eqlracp 1X42 NL 
PAMup ,56 NL 
Vaki p 11J4 NL 
CppAp 1251 NL 


Stwwian Ports: 
bo*vi t ujn 1901' 
Convtt 1301 1301 
Gjbed t 1639 1609 
GlbEo 1 ins 1x15 
GvSee » 906 906 
GrijPrt 1745 1745 
5*™t 13X1 1681 


INVGt 
Hllnc t 
InlGvt 
Intlt 


„ T f 'W 

PrvSPce 


Midwest: 

FIGID 


MJIC P 11.17 1103 I TFUi lUH iBii 

wsep 11« 11 # ImmFb 1SS16W 


1067 NL Poriress Invst: M *5*fP'mds: 

1051 NL GJSI r 940 949 Pjytt 1 J2.9S NL 

11 Ad NL HKJall 1X36 1349 .'HP- 1606 NL 

10J7 NL HYMI HLH1DJ9 .- u jS n _ 1335 NL 


662 9X3 
701 705 


OTC 2150 2207 
Ovrse 2600 Z7X1 I ttK^F 0 


UM 
U5 Ea 

tp us r ‘faiw iaxa H *53K? 11 F *te: 

__ , :WIEa 516 S0? 1SJ9 15X7 

PcBcsr 1SJ0 1602 I ^XWoll 251 251 J9X2 M43 

Po TF 953 ml p 9iMere Graue: 2225 p *5-25 ML77 

BhieCp 617 NL P 904.958 

Frntrp »xa NL HyyHdp 15J9 1612 

Gwfhp llLes NL "•imsman Ftft: 

inca p 615 NL W 59 

Satd 743 NL PH" 

Fronknn Group: 

AGE 182 254 

Ad I MI 


Purlin 

RralEs 

ShlBd 

StitTGv 

SflTTF 

SprtG 

SocSit 

TX TF 

Trend 

Uilllnc 

Value 


Criirn Transom : 
C'/lnce EJ4 Ea* 
wvSesa 3J2 9,73 


Gr'n 5 
in -'ll . 


Eaton VMaraihn: 
i-alMn t 9.9n 9.90 
Hllnc I 259 659 
HlMum SJ8 908 
EclIpEq 11J] nl 
E mc:cn Funds: 
EaraEa 

_ 906 1O0J 

RrtEa +X2 1621 
_£t F«d 10X4 I644 
cmoSIS 165, NL 
enterprise Graup: 
AgrCrp I7JS I7JS 
Gv5re: 1 1102 n.n 
Grinct IS.i: 1612 
Grwih t 748 748 
M YBdl 1108 110a 
intlGrl IJJl 1301 
PreeMi 1H2 13.1? 
Eaulinc Sieft*!.- 
AgOih! 1301 1J0! 
M i v 13 f 8J9 50, 


1192 1820 
9-53 902 
OJ5 NL 
9.96 NL 
955 NL 
1U0B NL 
1954 2046 
1629 NL 
4«02 4672 
1209 1201 
3101 NL 

Fkfllnv instil: 
CTABr 698 698 


IncEa 


11^ 1145 
9X9 9.9, 
1698 HLfg 


. IOCS 1650 fl2iP* D 1JA9 1406 
AZ TF 1049 «« ,?S {?» 

Cains 71.12 1108 I|!y?r 1Ta 11JE 


EnhGp 
CalTx 
Gold p 

Grew 
HI YW 
Incom 
IntIPd 
Mun B 
NYTF 
Summ 
Teen 
Tot fit 
USGv 
KvTrFr 
Keystone: 

CusBl I 15X6 15X6 
CuaB2l 1701 1701 
CusB4t 303 675 


904 1041 1 
901 1617 
622 651 
9X7 K09 
956 1612 
10X6 1653 
831 893 
ItUH 1698 
628 9X5 
9X8 901 
670 670 


MsmTH p W7 102ft l/MoiTTBd d 3Q.li vo 11 

Mid Ben 1751 1905 
Mutual of Omaha: 
Amor 1040 1040 

Grwtti 72A lQJkl. 
Incom 900 1633 
T« Pro 1152 1241 


MuHY 908 HUM 
MFS Uletlma: 
CgpGt 1103 1103 


HUB NL 1 

. TotRet 1002 NL 
Paine Webber: 
ArtAllf 1C42 1042, 
Alta p 1457 1558 
CaTTx 1004 11X2 
CIGIn p 185, 1748 
CIHY p 10X3 1045 


11X8 11X8 
1JX9 12 SR 
1101 1128 

«B set lan '051 
MOPS f 5906 5906 
Optln t 1340 1340 
PrqVtt t 1456 1456 
gfflri 11X1 11X1 
SplEa t I3L3S 1305 
SfWpt 1657 

SLI IHlft* JT-02 17X0 

eSc, its Its .-iW 1 *.:*" « iSaJUIS 

ncSJ WillMi TM nl I B 8SSU? ld k : . ... 

lOMltSS sjSSl” 

SfPW * 16W 163B Safeco Sacur: 

£°'Tf 11.12 

Euult rn05 
Grwtti 1640 

17™, 1181 

Munlc 1X82 

USCov ,03 


Gwth t 
incut 
Opart 
PrcMf 
TxExI 
USGvt 
TwrCgp 
TowrGv 

1702 1i44 1 20m Century: 
ll.JS NLl Brtlnv 11X0 NL 
Gift ,51 ml 
G ririh 1702 NL 
Hgrlnv 617 NL 
LTBnd 9545 NL 
3557 NL 
9672 NL 
9843 NL 
’AS NL’ 
925B NL 
674 NL 


1455 1504 


Select 

TicEIn 

BE* 

USGv 

.Vista 




18X5 1,X0 
1059 1106 
1903 70 74 

SFT Grata: 

’V2, ‘It? 11X5 12X8 

1686 1755 1 Prudential B5rae; NL iSult 5 11S 15|2 

10061004 1 CalMul 1006 1006 OddLI rns 1127 
~ 110*110, USGv - 


'Group; 
AgvGt T,.n 


Emit t 


GttGnf 12JI9 12X9 
GlbRsf lajg loja 
bpmufuaLfunds. 


1048 NL 
W-W 'OX* 
11.90 NL 


Globl t 
Seeirt 
Engl 
DIvPIl 
GvPIf 

Hllnc 1 
inline t 
MuBd 1 


1242 1242 ; 
1L27 1107 I 
741 741 


1 Mutual Series: 


701 701 
6X1 6X1 
944 944 
602 632 


COTF 1054 H-a8 H ?^ rouo . ; 

Cvtse g« dm Gvsee 9. 


MiM Funds: 

Bdine ,04 nl 
SCO Ipe 1042 NL 
SCO Gr 9 36 NL 
StkAo I5Q NL 
MIMLIC Funds: 

Art All 1108 1240 
lnyl 1256 1333 

MtaSc 1006 mxD 


Beocn 

OuaMd 
Shares 
Net Avia 
I Nat Ind 


EqPG 
Et»Pf 
IP LTD 
IPSG 
TE Ltd 
OualD 


17X8 NL 
12.14 NL 
10J9 NL 
900 NL 
1005 NL 
1250 1250 
FWejlfv Selects: 

SIAIr r mo 1125 


SIAGJr 

SIBkt r 

SIHrdr 

SIBrkr 

SlCher 

SiCmp t 

SID+lr 

SiElecr 

SIEUtr 


1647 16X1 
1403 1442 
16X6 1700 
674 552 
25.97 2446 
169511.17 
1207 12X3 
703 70S 
.. 71.11 II J4 

SIEna r 14X5 UJ8 
SjEris r 9J6 958 
| |fl« r 1101 1146 
SiFnS r 3201 TL-nt 
SIFd r 2345 23.93 
51 Him r 45X9 46X3 

Kind r 13.15 1342 


CvtSe 

DNTC 

Eoulfy 

FedTn 

FL TF 

Gold 

Grwtn 

HYTF 

Incom 

insTF 

MoTF 

Ml To* 


18A5 1iS SC?|Tf 
NOITF p 


944 9.91 

1UB13X0 
8X2 ,06 


CusKlt 697 697 MSB Rip 19X8 NL 
CusK2 1 740 740 MaciCav Shields: 


National Funds: 
Band 
CaTxE 
Folrta 
FeaSc 

Grwth 
incom 
Prefd 


2551 NL 
3X4 NL 

7503 NL 
1851 1303 
13X7UX7 


CGthp 

CWidp 

GNMA 

HIYW 

invGr 

MslE r 

MstGIt 

Alston 

Mrtlnp 

Tax Ex 


Partastone Fds: 


1508 16X0 
9.97 1044 
948 950, 
745 708! 
901 1001 
12X4 12X4 
10X6 10X8 
1615 14.15 , 
9X7 9X7 
11.111L60 


GvPIt 
. GvfScp 
GtOol 
HIYW! 
Invert 
MUAzI 
MuGat 
MuHIt 


940 ,50 
953 953 

13X1 33U83 

iu7i?3 IS'n 

seflss eat* 


NL 

NL 

NL 

NL 

NL 

NL 


hi 


Balan 
Corrat 
CA Bd 
Gold 
Grwth 
Inco 
IncStk 
Inti 

Ss 

uS|Sirari' 
lt T t E e lii 

Gearl 8X7 
Gwth 2100 

IS? ,aw 

Indian 923 


% 

ISITS 

jncop 

invstp 


as 8X6 
&& 
31" *S« 


. ... NL 

!2S NL 

19-15 NL 
909 NL 
90S NL 
1601 NL 
11X1 NL 
1159 NL 
11.18 NL 
1110 NL 
J150 NL 
1840 NL 


Pnhcp 

SmCop 

VHYS 

V Prof 

VARP 

Quant 

STAR 

TC Int 

TCUsa 

GNMA 

HlYBd 

IGBnd 

ShrtTr 

ST Gvt 

US Tr 

idxExt 

idxSOO 

MUHY 

Mulnt 

MunLd 

MuLg 

MlnLg 

Musw 

Cal ins 

NJlns 

NYins 

Perm in 

VSPEr 

vsPGr 

VSPHr 

VSPSr 

VSPTr 

WMM 

Wei ten 


WWInt' 

.wwus 


16W NL 
5172 NL 
3U5 NL 
1442 NL 
664 NL 
1858 NL 
1302 NL 
12X1 NL 
3051 NL 
2660 NL 
949 NL 
748 NL 
809 NL 
1042 NL 
9.98 NL 
10X2 NL 
14X5 NL 
3615 NL 
1004 NL 
12X2 NL 
1616 NL 
1653 NL 
1146 NL 
1531 NL 
WSA NL 
10J2 NL 
9X1 NL 
10X3 NL 
1446 NL 
MJ3 NL 
2200 NL 
1900 NL 
1108 NL 
17X6 NL 
1610 NL 
15X5 NL 
1506 NL 
11X4 NL 
9.94 NL 


¥ 


RS* 


Venture Advlsen: 
InCPI 650 12* 
Muni t 904 NL 
NYVen 908 1007 
RPFBI 884 NL 
RPFEt 2827 NL 
VUcEoln 1701 NL 




v S5S r«r; 


PoTap 1202 12S 

TYFBo o-S 1 ? 37 
TltFB O 9X1 9M 

,ms 16X1 

ysgvp 1152 TZ4S 


NL 

NL 

NL 

NL 

NL 


9X4 942 
S” 14X7 
M4J 


88? {££183 iSS& fc Fug ,s:ffi S p 


sss.im 8sssr n snsersfti 


Band 

EauHy 

HIEq 

lltfGvt 

LtdMl 

MaBd 

.SmCVI 


1106 1103 0 7-H 

1069 11.14 flgL 1 * ” J1-® ML 

13-U 11^ STpSh.. 15 -™ NL 

71 on , 7‘. 1 Funds: 


1005 W59 S BO, J Q ]U? 130! 


2X0 108 
1105 1102 
1004 11.19 
11JIS 1)01 


Bend 
InfFd 
Region 
Resw 

ffip iBiai^®s- : 

NY fa* 10X7 1102 " J ^“ 

Onioi 11.17 1144 
10X6 11X0 
9X6 10X6 
503 504 
1001 11.11 
1003 1B09 
1614 TO06 
.3X4 9X2 
807 8X1 
6X9 7.10 
4X7 7.16 
10X8 11X2 


1003 1603 
U-5.1U3 
,21X921X9 
1618 1610 
17X3 17X3 


ORTF 
PoTF 
Option 
PR TF 
51 Gov 
TA Gov 

T11AHY 

utils 

US Gov 
Carr* 
VA TF 


S’Uwr r 300430,50 Franktln MgdTr; 
+>MDr 11X4 12.10 CoCshp 20.98 21 JO 


Bond c 
Cal 0 
DNevp 
Eauit d 
E* tr| p 

Fedlnp 

GtabBd 

Gwfhp 
HIYId p 
liftr p 
Intln 

M r p 

>n 

MUII a 
NY p 
NwOo 


673 4.97 
«l 617 
0X5 847 ' 
905 1006 
611 833 
5X3 SJO 
500 648 
2343 28to 
850 404 
896 502 
9-19 947 
9X1 KL32 
459 625 
12X4 1343 
4X1 607 
1615 10X8 


CwSlf 2800 2800 
Cus53l 1X9 849 
Cus54 1 540 5X8 

inn t 883 443 
KPM t 1113 18.13 
TuEjrt 1M110X1 
Ta*F I 803 803 

Keystone America: 
i?'»» . 1101 H44 
Gif Inc I 9X4 9X4 
GevSet 10X6 1007 
OtSIk t UJ4 1802 
HIYId t 636 5S 
jnriSd t 690 9X8 
Omest 17.18 H03 
T*Fr| 1617 TfljB 

KWOer Group: 


CaAat 
Caiwt 
CreBdt 
GtaMf 
GavPI 1 
TxFB 1 
TotRtt 
Value! 


NatBd 

NarFd 

NatGt 

TtcFff 


944 944 


Gvt t 

KPEt 

MktGd 

Natl 

NYSer 


1671 1671 
2657 2007 

1504 15X0 
15X2 1607 
18X4 1807 


1 SpOIM 1942 1943 
Sgagp 1615 NL 
KBIntE p 16X1 NL 
Funds: 

CORGI 1692 NL 
Gminc 1106110a 
nytfd w nl 

USGav ,js 90s 


11X6 11X4 
8X4 804 
7X3 7X3 
1617 1617 
9X6 9X8 
9X8 9X8 
1101 1101 

Mackenzie Grp: MJ5 
AmFd 1205 1693 
Canod 10x0 11.16 . . »_ 

ss?. wwhSr«- 

Baton p 1U2 11X4 
CdApp 1120 13X3 
InvGrp 10X5 MUM 
TFBdp 1003 10X2 
USGv a 1602 1649 
VUlStp 11.76 1201 
MoRWrif 16.19 1609 
McDtaln 9.99 1005 
M«Cflrt 2705 27 JJ 
Merrill Lynch; 

BoVIA 19.97 7106 
11.19 1146 
34X52404 
730 740 
1107 11X4 


139 2.15 
12081649 
8X2 677 
.903 10X1 
loss II 07 
807 1+6 
742 8JN) 

Primp 1600 1002 Ptorwi 
RralE 613 8X1 PosodG 
REInc 80S 907 PfflrtCC 
Stock, JM 90* POXWM 

SteAM B 1231 162* Pelican 

TOk E» 93* 1043 PranSqg 1617 16X8 

TotRe 80S 8X9 PennMu r 707 707 

JjBtTgf* 17.16 160 ParmPri 19« ml 

HtafonwIdeFfls: PrmTbfl 5809 ML 

906 1612 Pcrrli C G iasi nl 

14X6 16X6 Phils 700 NL 

Jl* 9X8 Ptwert* Seri+sT 


1 1612 1660 
.12X511X6 
12X8 1245 
1605 16521 
WOO 1655 
10X6 1653 
1193 1654 
21.15 21.92 
2681 2302 
47X1 4703 


MuMI i lua I I ffi 
MUMTI 16161616 
MuNCt 10X1 16X1 
MuNJt 1U4 1004 
“UNY1 1677 1007 

Mu^ *. 11-12 ll.» 

MuOht 1685 10X5 
(VUlPat 9X1 9J1 
1895 I8SB 
906 906 
1117 15.17 
11X4 12X3 
90S 905 
1800 1800 


Devel 

i 2& ,n 

GNMA 

Gaia 

Grwln 

Incom 

IntlBd 

Inll Fd 

MMB 


Kfi 8 SIESi «A 


NIMu I 
OptGf 

Rtsht 
Unict 
USGvt 

Ulllt 

1J.97 NL I Pwfttam Funds: 

10X9 1609 1 CCArn 3749 3845 

CQDSP 41X34200 

aSS 7 &. •J® Seaglnt IU _ 

0 .VWIIS Funds: 

Conv JS07 17X3 Action 1615 

11X1 1240 Band p - 
.14X5 1620 Eautv 


2114 NL 
12X1 NL 
IU8 NL 
1404 NL 
1103 NL 
1504 NL 
1X04 NL 
M NL 

37X1 NL 
,670 NL 


incGra 
incRet | 
MaGvr 
MuCal 
■MunNt 

SAM SC J 
SAMVal 


12X91044 
900 942 

SISS 

\M8lS 

1507 NL 
]U9 NL 


Band SS 

7 80i ^ 
fS 614 
806 7.17 
1613 11X7 
4JH 44* 
2604 an 
7.13 745 
5-1B 


12X9 NL 


F.SX* nl j soptstk Ssiwe 


m be iirawK" 


TxFrn 1007 nl 
T«P ry 10.75 NL 
ZrilOOO 1114 HL 

1035 1635 


Cams? 

D tears 


Guard 
LiMat 
Monht 
MMPhj 
Partnr 
, Sel5ect 
[NewAltf 
NwCnllp 


Balan 

CvFd 

Grwth 

HIQual 

NiYia 


Coma 

Cocfa 

CoHIA 

CHQA 


6X2 
3908 
9.95 
1108 
9X2 
1 80S 
1616 

58*6 57.94 

10J9 ||i 

NwEnotan* Fds: 

Bdlncp 1107 1205 
fotvn 'DJI iftii 
GtabGp HJ9H*i 

’2-12 ’X» Pioneer Fund: 


13X7 1890 
17.11 1808 
18X1 19.99 
9.W 9X5 
7X2 801 


1?X9 NL 

55 21- ..WnO' 1107 1107 

m EH WSMFtag: 

GvOb 1209 1209 
Jrfiiai 

K02 14X2 
NaarB 1004 1004 
ONilGor 1209 1209 
KBICat 16X916X9 
TotRet 13XS 12X4 

Sf?5?_ tSSttFd ui I B«MP 

UKni«03 fSS 

liter 


Dvrin 

EnoRs 


TovE* 

USGvo , 
S^PflftnFtfs: 


699 
1X3 904 
11X012X8 
1JU71698 
4« 532 ! 


GWGv 
GvtSc 
IWGttl 
HI Inc 
HI Inc ri 
Incom 

&l 

& 

& _ 
UtaSyrvtas; 

GNMA 

GWSIlr 

Grwtti 
Inco 

u$L rF 


HS05 1049 
DWTa 11X5 1614 - 
GrGvp mas 1049 4f 
Gr&P 3104 2203 
WbqH hp 897 6,7 
Weta Peck Greer: 

Tudor 28M ML 
WPG 24X7 NL 
Govt 1619 1619 
Gwttl 1115a NL 

Wolist 883 703 

WetSa IRA-401K 
ArtAI 1115 NL 
Bond? 1209 NL 
2308 ML 
15X8 NL 


CAStte 

SmiCof 

West core; 
STBdf 
IntBd 
BdsPlf 
BoaVI 
ModVl 
MUco 
SITE! 


n£- 


9X7 10X7 
1615 1043 

1501 U04 

21.13 22.13 
1106 1100 
1203 1251 
15X7 1538 
1400 1501 


m. 


Wood Slrathari: 
Nouw 1447 NL 

PblO 1307 NL 


««: 

NL 
9X3 NL 
,11-20 NL 


M»I BTEem E 


fitap 140* 1500 uita™ smribtftS^ 

SUmS S«ie52dPw»fi: 1M S2Sk 

HwWl 2234 34X2 AmSh o iSi «*« M J 5 *”* W-1S 99.15 

s jssi «?42 

MO _740 CoIoTk 7X9 744 


Pltolm Grp: 


Inyp 1502 1507 
FGvSc 941 9X5 
FHIInp 7X8 107 
GNMA 119418** 
HFYldp 84, 

MaoC 10X3 1652 
,?£•« P 15.W 1614 


Incom 
jntase 
Int Ea 

Invert 

MdTxt 

MITet 


Gwth p 9X8 901 . 
PriGnp 700 0X2 1 
TxExp 7.14 748 


jNYMunp i.u |.it 


Band 

MuBd 

Fund 

ll 


23xe an 
2608 31.95 


2677 2200 

704 8X4 

43 nn 

{JflTk t l|» 1Z2A 
tfTj* 8X0 RM 
1107 1207 
80? 8X? 


ASSOC 

Ciristk 1300 1X06 } 
pltS? VtS? ' ll ttShi&e 

SH2L 7 *L 7Ai | COP 06 “44 NL* 
9X4 NL 


G’towtt* 1H7 sS| CvtP| D 


DhTict 

OMnll 

PATE 


646 905 
904 1631 
809 Ul 


Inez) 
Wx 

sap 

MOT* 

NuHTx 


1206 1840 
7X0 809 
7X78JJJ 
7X2 8X0 
617 658 
7X8606 
733 700 
7X0 6IP 


HYMU 

HYBds 

IMMu 

MgdBd 

» 

as 


jnoem 
Lxvor 
MuBd 

NY TB 
581 St 

MB, 

1MB NLl {wStYp lXMXffl 

1-2 BH 


IK NL 
,XT NL I 
103 NL 
400 NL 


vM & 
^ St 
IB St 

?05 NL 

i?S Bt 


h 


.698 504 
*a tjj 


Z3CVP ,04 903 
ZST Ep HU211X9 
ZSGvp ,00 1626 
TSLdp 903 H0i 
ZSTOp 11X8 11X6 
ZSP p 1009 14» 
TFLW 1008 HU6 
„ TFLpp ,09 901 
APjNY-IMIM, ,. 
WEST ; 


’Sjo NL Sfttao ifii K* , NL r N* Initial whs 
m 4- mJsJVL IMS ]703 load, f— Previous 
m 2- 5JJ-1 {2®* II-SJiB; i*r'* ayale. r- 


nxo' nl 

19X4 NL 
183? NL 


HTE S 17^ 1640 Redemption eftorpe 
TrfTf. If'? !«2 may apply. ; 

TUPfiP 1641 1706 »— Eji dtvldcnd. 


/ 
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Outside Contenders 
Adjust to the New Europe 


A» the pace of change In Europe 
Pfctoup tpon, the European Com- 
JNjnHy *»*»* approaching a now cffl- 
tomm * should It done (he door to 
proapodhie members or welcome In 
new partners wffli open arms? 

Turkey and Austria haw already 
made formal applications to join the 
EC’s dub of 12, and a bid by Morocco 
was swiftly deflected by Brussels. The 
combined success of the EC’s Hedg- 
ing single market program and Mr 
Gorbachev’s attempts to spread glas- 

EFTA members are first 
in line for change 

nost and perestroika have shaken the 
European landscape. A new picture is 
emerging of a Community - probably 
of 12, but maybe 13 or more — as a 
European economic and commercial 
core with a cluster of associated 
states around jt _ • • - 

Jacques Defers is keen to use the 
intergovernmental conference provi- 
sionally planned for early next year to. 
call for deeper revisions to the consti- 
tution, ghHng more power to the Euro- 
pean Parliament and opening the way 
to new forms of cooperation with tradr 
ing partners. \ . 

The six EFTA members are the first 
in line; Austria, Switzerland, Sweden, 
Norway, Iceland and Finland. A reply 
is expected to Austria’s application for 
membership by next July, but the 
Commission has already made dear 
that strengthening the Community's 
internal structure remans paramount 
and that no new admissions will be 
considered before the EC’s internal 
market comes of age in 1993. The 
Commission's reply to Turkey, (toe 
before the end of the year, wifl echo 
this message. 

Although the gates to Brussels are 
firmly dosed for the time betog r tor .. 



prospect of closer ties has been of- 
fered to EFTA. The turning point came 

in January when President Dolors 
asked the European Parliament in 
Strasbourg: "How do we reconcile the 
sueccessful Integration of the twelve 
without rebuffing those who are Just 
as entitled to call themselves Europe- 
ans?" 

He said the Community could main- 
tain existing relations with the ultimate 
aim of creating a free trade area or 
"look for a new, more structured part- 
nership with common dedston-mak- 
mg and administrative institutions to 
mate our activities more effective and 
to highlight the political dimension of 
our cooperation in the economic, so- 
cial, financial and cultural spheres." 

The statement sparked an uproar in 
Brussels, although it was generally 
seen as an attempt Cal belt unsuccess- 
ful) to forestall a spate of membershfc 
demands, it ran counter to the policy 
of the Commission’s Directorate Gen- 
eral for external relations and op- 
posed the views of former EC Vice 
President Willy de Ctercq, who had 
left office a few days earlier. 

talk of r, European Economic En- 
tente” resurfaced in Mr. Dolors' Octo- 
ber address to the College of Europe 
in Bruges. But numerous problems 
remain, not least between the EFTA 
members themselves. 

• This year EFTA sat up working 
groups to examine specific areas of 
possible cooperation and broader in- 
stitutional questions. Their conclu- 
sions, discussed by the Commission 
and EFTA ministers at the end of Oc- 
tober, were to recommend the cre- 
ation of an EC/ EFTA Internal market 
The decision to launch formal negoti- 
ations is expected to be taken at the 
ministerial meeting on December 19. 
Even the opening of negotiations 
. Continued oq Page 11 
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Europe's Changing 
Economic Alliances 


1958 

"Hie EC is established by the original six signatories 
« the treaty of Rome; France, West Germany, 

Italy, Belgium, the Netherlands and Luxembourg. 


1960 

EFTA (the European Free Trade Association) 
is established by founding members Britain, Norway. 
Denmark, Sweden, Austria, Switzerland and Portugal. 


1970 

New candidate Iceland and associate member 
Finland take EFTA total to nine. 


1973 

Denmark with Britain switch from EFTA to EC 
membership, along with the with EC nation, Ireland. 


1981 Greece becomes tenth EC nation. 


1 986 Spain and Portugal take EC to twelve. 


1 988 Turkey aims for EC membership. 


1 989 Austria form arty applies for EC membership. 


Interview / Percy Bamevik, President of Asea Brown Boveri 


Risks and Rewards of European Restructuring 


Percy Bamevtic, president of Asea 
Brown Boveri AG, file heavy electric 
equipment builder fiiat represents 
one of the largest cross-border merg- 
ers in European history, cfleeussed 
the outlook for European Industries 
with Axel Krause, corporate editor of 
the Intomafionai Herald Tribune. The 
toOowfng are excerpts from the Inter- 
view: 

Considering ABB’s SwedishSwiss 
origins, why did you decide to estab- 
lish headquarters in Zurich? 

Our decision stemmed from the fact 

that Zurich is central to our very big 
markets in Germany and Italy. But we 


are totally European, a microcosm of 
what is happening in Europe. 

But wasn't setting up ABB in 1987a 
historical accident because Brown 
Boveri was in trouble, while you at 
ASEA sought expansion? 

There is always an element of coin- 
cidence. And both companies were 
looking for partners. In 1987, most of 
Europe's heavy electrical sector was 
protected and suffering from an un- 
healthy structure with high cost and 
overcapacity. One year after our 
merger, which was like pulling toe cap 
off the ketchup bottle, you had, for 
example, the Anglo-French alliance, 
GEC-Alsthom. The whole' industry is 


now looking for ways of streamlining 
across borders. 

Do you believe, as Common Market 
leaders claim, that Western Europe is 
at last achieving global power and 
beginning to compete more effective- 
ly against Japan and the United States 

on the industrial front? 

Yes, absolutely. I also believe that 
those who don't quite believe it and 
don't prepare for it will be in for a 
rather negative surprise. Everywhere I 
go, in all camps, toe conviction is the 
same: this time we must not fell. 

There has been considerable talk 
about opening EC public bidding in 
such key sectors as telecommunica- 


tions. water, energy and rail transport 
What has actually happened so ter? 

The Brussels authorities have 
shown that they have teeth in areas 
such as subsidies. In five or ten years 
time the days in which toe Italian rail- 
ways have to have an Italian locomo- 
tive with every piece made in Italy will 
probably be over. 

What was your reaction to Japa- 
nese allegations that the 1988 con- 
tract to modernize the Spanish rail- 
road was awarded to French- and 
German-led consortia on political 
grounds? 

i do not want to comment particu- 
Continued on Page 10 
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To say that Alcatel offers the most advanced 
technology on earth is not strictly true. 



To get the full picture of Alcatels techno- 
logical expertise, you have to look that little bit 
further than the earth beneath your feet. 

Because, right now, Alcatel is continuing to 
conceive, design, build and service the most 
advanced systems in every area of communi- 
cations. From satellite systems, induding the 
prestigious, multi-national intelsat VII project, to 
undersea cables, such as the 2,500 kilometre 
link constituting Tasman 2. 

Yet, retaining a position at the very fore- 
front of communications systems technology 
takes more than just expertise and inventive 


inspiration, it also takes money. And a good 
deal of it. 

To date, Alcatel invests some $7 billion every 
year in Research and Development. 

In doing so, Alcatel is perfectly positioned 
to design and manufacture across the full, yet 
ever-growing range of communications systems. 
These indude Public Network Systems, Trans- 
mission, Business Systems, Cables, Network 
Engineering and Installation. 

Its a commitment that is destined to take 
Alcatel well info the future. No matter where 
the future lies. 




Alcatel n.v.. World Trade Centre, 
SfrawmsJjylaan 341, Nl 1077XX Amsterdam, The Netherlands. 
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In July of this year, Austria formally 
applied to be admitted to the Europe- 
an Community. The decision can be 
traced back to the early part of the 
decade, when the Austrian govern- 
ment moved toward a more Europe- 
oriented approach. In contrast to for- 
mer Chancellor Bruno Krelsky'a 
emphasis on the nation’s role as In- 
ternational peacemaker and media- 
tor. 

"There was no sudden turnaround, 
but a gradual shift in Austrian foreign 
policy,” says political scientist Helmut 

No one realiy knows what 
EC membership will entail 

Kramer of the University of Vienna. 
“Austria's international political iden- 
tity has been replaced by a West Euro- 
pean one, focusing on closer ties to 
the European Community.” 

Nevertheless, as late as December 
1987, the Socialist-Conservative co- 
alition government still favored a 
"global approach." EC membership 
was only one alternative among sever- 
al that included, for many people, the 
more immediately attractive option of 
associate status. 

in early 1988 the Austrian People's 
Party under Foreign Minister Alois 
Mock crystallized its opinion to sup- 
port membership, hoping to capitalize 
on the issue politically. Chancellor 
Franz Vranitzky overcame opposition 
to membership from his Socialist par- 
ty. And, in mid-1989, Austria's top po- 
litical parties, excluding the Greens, 


Austria / The Neutral Contender 


Doubts Remain Despite Positive Steps Forward 


reached a political consensus on the 
need for membership. 

On July 17, 1969, Mr. Mock handed 
over Austria's formal application to 
Roland Dumas, France’s foreign min- 
ister, also serving as chairman of the 
EC Council of Ministers. 

"Austria realized that the integra- 
tion process is determining Europe's 
destiny," says Manfred Scheich, 
chairman of Austria's (nterministerial 
Committee for European Integration. 
“But only equal partners can partici- 
pate fully in the decision-making.” 

Since 1960 Austria has been a 
member of the six-nation European 
Free Trade Association (EFTA). 
which signed a far-reaching agree- 
ment with the EC in 1973 guarantee- 
ing free trade access. In 1984 the 
Luxembourg Declaration pledged the 
two organizations would seek closer 
ties. 

Despite this, analysts contend, the 
specter of being left out of the EC 
revived long-standing fears that tiny 
Austria would not be able to survive 
alone. EFTA was no longer seen as an 
adequate substitute, despite studies 
showing member nations prospering 
more than their EC counterparts in the 
1980s. 

Austria is more dependent on the 
EC, which accounts for roughly two- 
thirds of its foreign trade, than most of 


the other EFTA countries. At the same 
time, its level of direct investment is 
much lower. Nor does Austria have 
multinationals such as Sweden's 
Volvo or Nestle of Switzerland to fly its 
flag abroad. 

"As an EC outsider we stand to lose 
more than the rest of EFTA" says 
Fritz Breuss of Vienna's Institute of 
Economic Research, whose studies 
conclude membership would mean 
up to a 4.5 percent increase in GNP, 3 
percent higher than rf it stayed out 

"There are no major economic ob- 
stacles to membership. We'll have 
fewer problems than Spain or 
Greece," Mr. Breuss says. 

Membership does have Its price; for 
example, lowering duties and taxes to 
prevailing EC rates would reduce 
budget revenues, and Austria would 
pay the EC up to $1 billion more than it 
would receive in return. 

Many farmers, small businesses, 
protected industries and people living 
along Austria's congested transit 
routes view the move as a threat 
Some critics believe Austria should 
examine other alternatives more 
closely, particularly the idea of a multi- 
lateral EC-EFTA agreement floated by 
EC Commissioner Jacques Deters. 

"Austria has to adapt to the unified 
market in any case. EC membership 
itself is no substitute for Austrian in- 


dustry having to internationalize, nor 
will it solve all the economy's structur- 
al problems,” says Werner Clement of 
the Vienna University of Economics. 

Observers say membership hinges 
on the crucial issue of Austrian neu- 
trality. In 1955 the nation declared its 
"permanent neutrality" months after 
the State Treaty, which restored Aus- 
trian sovereignty and ended 10 years 
of occupation by American, British, 
French and Soviet forces. 

However, neutrality is not only a 
constitutional mandate, but part and 
parcel of the Austrian psyche. Three- 
quarters of the Austrians questioned 
in a recent survey said preserving 
neutrality was a higher priority than 
EC membership. 

Studies completed by experts on 
international law conclude that the 
problem can be solved tty negotia- 
tions, provided a special clause with a 
neutrality guarantee is included. 

Recently, Chancellor Franz Vran- 
itzky indicated Austria's support for 
EC efforts to establish a political alli- 
ance, and one member of Austria's 
Parliament floated the idea of a formal 
Austrian pledge not to Interfere in 
case a conflict broke out 

In Austria Hsetf, the EC Issue is far 
from being settled. "Membership and 
neutrality are not compatible. The EC 


is tikety to develop towards a political 
and security union," says Mr. Kramer, 
adding that membership "would sig- 
nify a shift in the balance of power In 
Europe." The Soviet Union has al- 
ready indicated Ks concern that Aus- 
. tria could slide into the NATO orbit 

Political scientist Peter Gerlich 
states, “Our neutrality is a permanent 
one. We can’t play around with it 
through some legal trick, nor can we 
simply withdraw in case of an emer- 
gency. We’D lose our credibility If it is 
given up as a matter of convenience." 

Austria's move caused unease in 
many capitals across Europe. Follow- 
ing Austria's "Letter to Brussels" in 
July, Belgium’s Foreign Minister Mark 
Eyskens temporarily blocked action 
on the petition. 

"The conflict shows that the EC is 
just beginning to develop an ap- 
proach to Austria, ” Mr. Scheich says. 
The government will engage In "ac- 
tive lobbying on all levels at home and 
abroad.” as well as an "intensive dia- 
logue" with the Austrian people. The 
Austrian delegation In Brussels Is the 
biggest abroad. 

With the creation of an integrated 
market as the top priority tor the Euro- 
pean Community, Austrian officials 
concede eventual membership will 
take at least 4 to 5 years, and probably 



Austria’s Chancellor Franz Vranitzky 
supports EC efforts to establish po- 
litical alliances. 

Involve winning the approval of the EC 
Council of Ministers, the European 
Parliament and EC member nations, 
as well as a nationwide referendum in 
Austria 

However, growing skepticism on 
the part of the population has re- 
placed an initial euphoria Should ft 
come down to a referendum, analysts 
already warn of a "Norwegian scenar- 
io,’’ similar to Norway’s rejection of 
membership in 1972. There Is an Aus- 
trian precedent The country said no 
to atomic energy in a 1978 plebiscite. 

"The problem is that no one really 
knows what EC membership will en- 
tail. The outcome depends on what 
the EC has to offer,’’ says Mr. Gerlich. 

Cflfford Stevens 


GET A HEAD START 
ON EUROPE 1992 
WITH FRANCE TELECOM 





Europe 1992 wIH be full of opportunities. 
And France Telecom is ready today to help you 
meet the challenge head on. Connecting with 
France Telecom means accessing the world's 
most digitalized phone system. The largest 
packet switching data transmission network. 
The world's most extensive videotex system 
And fully operational ISDN. Whether you need 





leased lines, private or public networks, satellite 
links or fiber optic cable connections, we're 
ready with our European partners to develop 
the most efficient and cost-effective solutions 
to your communication needs. Bring a new 
dimension to your business with France 
Telecom. Where tomorrow's Europe is taking 
shape today. 
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Interview / Percy Bamevik, ABB 


Risks and Rewards 


Continued from Page 9 

tarty, because ABB was a 
bidder. I would say, gener- 
ally, we are not in a free 
bidding situation yet in Eu- 
rope. However, discussions 
have started. You will see 
increased competition 
across borders, but it’s 
tough. Some companies, 
some plants win disappear. 

How do you see bids 
from non-EC companies, 
such as Swedish or Ameri- 
can companies not estab- 
lished in the EC, being han- 
dled In the future? 

My understanding is that 
rules on reciprocity will ap- 
ply to the countries where 
the companies are based. I 
cannot imagine the Ameri- 
cans would open up Itheir] 
infrastructure programs 
without [also] being al- 
lowed into Europe. The key 
message is that Europe will 
open up, internally and to 
the outside world, on the 
basis of reciprocity. 

What are the main direc- 
tions being taken with re- 
gard to high-speed train 
services in Europe? 

U p to 1995, there already 
is a firm commitment for a 
high-speed rail network in 
Europe. The French are to 
along in their country, there 
is the Channel Tunnel pro- 
ject, there are links in Ger- 
many, Spain, Sweden, etc. 
including the plans up to 
the year 2005, It. is a 
US$100 billion program. 

What are the major prob- 
tems facing the planners of 
this European rail system? 

It will take a lot of adjust- 
ments to cross borders ef- 
fectively. There are differ- 
ent gauges, different 
voltages, different signal 
systems. 

How can the systems be 
linked? 

Railroad technologies 
are being developed that 
make competing systems 
compatible for the same 
customer. This happened 
in Queenstanri Aiwfraiia 


A lot less than many oth- 
er companies. We are lucky 
to be established in so 
many European countries. 
We have presently over 
80,000 people within the 
EC and over 70,000 in 
EFTA. Membership opens 
new doors for EFTA coun- 
tries. In a broader EC-EFTA 
European market, we 
would, for example, be able 
to use an Austrian or Italian 
engine in a Goman loco- 
motive, and vice versa. 

You recently noted that 
ABB now does 64 percent 



Percy Bamevik, President, 
ABB. 

of its business in Europe, 
but that during the next five 
years, your biggest growth. 
asrete from North America, 
wU be in Asia. Where and 
what? 

Firstly, Southeast Asia, 
India, China, the NICs and, 
hopefully. Japan. Second- 
ly. the growth win come in 
foe whole energy sector. 
Jhey badly need electricity, 
transmission systems, 
transportation. They can- 
not Import everything. 
That's why we have 20,000 
people employed over 
foere already, and why our 
investments are increasing. 
Do ypu see a renais- 

ln foe Unit- 
ed States? 

There is a future for 
trans in the United States. I 
see corridors, tike the 
northeast corridor. And the 

2 nd foe west But it 
won t develop quickly. We 
have about 16,000 people 


course, the railway compa- 
nies also must become 
more competitive. 

How many locomotive 
manufacturers are there in 
Europe, and will there need 
to be a shakeout? 

Based on a recent count, 
there are 24 In Western Eih 

rope and 13 In Eastern Eu- 
rope. Most people. Includ- 
ing myself, are 100 percent 
convinced there will be a 
shakeout. It's a matter of 
who, when, how. 

How would closer links 
between EFTA and the EC 
affect your business? 


mei Russians have done 
krto high- 
voltage technology. They 
hare a lot more technology 
,n *e West o ten 
The problem is 
5®2?fefo - getting H into 
c °fo fnGr cjaJ 1 practical use. 
r fJ^Y*Y° u affected by 
restrictions on ex- 
of sensitive tech- 
nology? 

_ Some liberalization has 
taken place in COCOM 
rules aid the administrative 
procures have improved. 

I believe that trend will con- 
tinue. 
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Joint Ventures Smooth 
The Way to Cooperation 


borieany, the plane lor a unified 
Europe ere being made while some 
Council (or Mutual Economic Asets- 
tance (Comecon) countries and So- 
viet republics ere demanding greeter 
Independence. Hungary and Poland 
receive the Ron’s share of media at- 
tention, but to terms of preparation (or 
1992, Hungary and the Soviet Union 
seem to teed the pack. 

The September 1988 Treaty on 
Trade and Economic Cooperation 
stated that the EC agreed to abolish or 
reduce quota and tariff barriers on 
Hungarian exports by 1 995. That date 
has since been moved forward to 
1990. EC foreign ministers recently 
agreed to include a $200 million credit 

‘Everybody is so political 
they neglect the economy* 

line in next year’s budget to assist 
Hungarian and Polish reforms. They 
also encouraged EC members to con- 
tribute funds on an Individual basis. 

Cooperation between Comecon 
firms and EC corporations is Increas- 
ing but not fast enough for many ob- 
servers. Some, such as the Hungarian 
Ministry of Finance's Deputy General 
Director Csaba Rdpdssy, are also 
pushing for Hungarian firms to invest 
more in the EC so “they would be right 
in the market and able to follow trends 
more closely." 

The Soviet Union and Hungary 
each have a tew hundred firms with 
offices in EC countries, the majority of 
which are trading companies. The ties 
between Comecon and West Germa- 
ny are particularly strong. West Ger- 
many has about 100 joint ventures 
operating in Hungary, 30 in the Soviet 
Union, and a dozen in Poland. The 
Hungarian-West German link Is the 
strongest in terms of per capita invest- 
ment Last year, West Germany's 
trade with Hungary totaled DM2.2 bH- 
iion ($4 billion) in imports and DM2.8 
billion in exports. 

Romania was the first Comecon 
country to have a Western Joint ven- 
ture, but Hungary has since proven to 
be the favorite. “Hungarian laws are 
tee most liberated, the most modem," 
says Dr. Reiner SchOning, director of 
Sicontact ktBudapesL — 


Sicontact GmbH was established in 
1974 as a joint venture between Sie- 
mens (49 percent) and Intercorpora- 
tion (51 percent), a Hungarian trac- 
ing company. The U.S. trading firm, 
Getz (a member of the Marmon 
Group of Companies) bought 100 
percent of Intercorporation on Sep- 
tember. 4, .1989. Sixteen days later, 
Siemens decided to purchase addi- 
tional Sicontact shares, making it the 
m^ority shareholder (51 percent) ef- 
fective January 1, 1990. 

In light of the recent moves by 
American and Japanese firms to cre- 
ate, a stronger foothold in Europe, 
Getz’s purchase may signal a second- 
ary trend: non-EC companies buying 
into EC joint ventures that have been 
established outside of the Common 
Market 

Semen's investment in Hungary 
was not only the earliest, but one of 
the largest joint venture commit- 
ments. its recent signing of joint ven- 
ture agreements with two Budapest- 
based firms, Duna-Kabel and 
DunaTel, means that its total capital 
Investment in Hungary may exceed 
DM40 million. Last year, it sold DM120 
million of goods and bought DM45 
million worm of products in Hungary. 

Dr. Schdning is confident that Sie- 
mens will get a healthy return on its 
most recent investments: “If Hungary 
wants to create a competitive indus- 
try, it must be able to offer a modem 
infrastructure, which includes tele- 
phones and cables.’’ 

The total capital investment by 
Western companies in Hungarian 
joint ventures is very low, less than 
$600 million. To Increase the level, 
more investment guarantees are 
needed. The government should also 
increase joint venture credit lines, 
lower corporate taxes and continue to 
streamline the bureaucracy, says a 
Budapest-based West German diplo- 
mat 

Western observers and Comecon 
economists agree on the importance 
of joint ventures in Eastern Europe, 
particularly as it prepares for 1992. 
“Joint ventures have a tendency to 
force an economy to move towards 
integration and liberalization,” adds 
teedfplomat. , 

~ rJointVentiires provide many ^dyan-. 


The Nordic Nations / Toeing the EFTA Line 

Bilateral Negotiations 
Establish Common Ground 



Joint ventures are helping bring new consumer goods to Hungary. 


tages to their Eastern European part- 
ners: reinvested profits, hard currency 
from exports and access to Western 
technology and marketing skills. In 
the long run, says Dr. SchOning, the 
training, the technology and tee ability 
to meet EC standards is probably 
more valuable than tee actual capital 
investment 

Comecon optimists speculate teat 
some EC companies may set up joint 
ventures in Eastern Europe to lower 
their production costs. “West German 
manufacturers, for example, which 
have relatively high production costs, 
may decide to manufacture some of 
their products in Hungary," says Mr. 
Rdp&ssy. “Even though Hungarian la- 
bor may not be cheaper than in 
Greece, if quota and tariff agreements 
were improved, then such amove may 
make German firms more competi- 
tive.” 

Then again, maybe it wouldn’t “We 
have trade unions and two million un- 
employed people in West Germany, if 
we were going to transfer a factory 
only to reduce production costs, then 
we could just as well go elsewhere,” 
says Dr. SchOning. 

“Hungary should strive to get Into 
tee EC. It’s an aggressive move, but 
look at Portugal and Greece. Hungary 
can reach their level of economic de- 
velopment in five to 10 years, and it 
will be able to compete within tee EC if 
the rate of foreign investment caritin- 


t integration /Twelve and Still Counting 


Contenders Adjust to the New Europe 


Continued from Page 9 ' 

would imply massive upheaval for 
EFTA, which would have to agree to 
set up a joint administrative umbrella 
organization with more clout than the 
Geneva-based EFTA Secretariat and 
some kind of regulatory body parade! 
to the EC’s Court of Justice. It is also 
not dear how the EC would be able to 
reconcile its fiercely guarded autono- 
my with giving EFTA a say in a joint 
dedsion-making process. 

Not all the EFTA countries are hap- 
py about the prospects of upheaval. 
EFTA’s own dissent on the pace of 
chatge was only calmed at its Oslo 
meeting in March when tee Nordic 
Council members threatened to aban- 
don Austria and Switzerland to their 
own bilateral devices. 

Sweden is keen: sources suggest 
that it has been more efficient in im- 
plementing the Community's 1992 
legislation than some of tee member 
states. Switzerland, which has bum up 
a network of bilateral relations with 
the Community and is sometimes ac- 
cused of dragging its feet within 
EFTA, is reluctant to see new institu- 
tional powers introduced. Neutral Fin- 
land is keeping quiet And Norway 
and Iceland are reluctant to agree to 
the free movement of people, fearing 
an almost mythical influx of out-of- 
work vagrants from southern Europe. 
Iceland is also unhappy about tee 
prospect of having to share its scarce 
fish stocks with an armada of EC 
boats, and none of the six are pre- 
pared to take on board tee Communi- 
ty's burdensome Common Agricultur- 
al Policy. 

in Brussels, anguished voices have 
been raised over the risk of damaging 
the Community’s own internal cohe- 
sion amid fears teat closer ties with 
EFTA could leave Spain, Portugal and 
Greece straggling even farther behind 
their northern partners. 

According to Thomas Pederson's 
RIIA discussion paper on “The Wider 
Western Europe: EC Policy Towards 
the EFTA Countries” published a year 
ago, the United Kingdom, Denmark, 
West Germany and the Netherlands 
are ail more or less in favor of closer 
integration. 

Some observers even see the prom- 
ise of closer ties with EFTA as an 
attempt to prevent West Germany 
from being distracted from its EC obB- 
gafions by developments in Eastern 
Europe. 

There are real possibilities, howev- 
er, that EFTA will provide a stepping 
stone for newly democratic East bloc 
countries to eventually join the EC. 
West German Chancellor Helmut Kohl 
said recently: “I believe that by the 
turn of the century other countries will 
have joined tee EC, such as Austria, 
and possibly also countries from the 
East bloc, such as Hungary.” 

Hungary signed a Trade and Eco- 


nomic Cooperation Agreement with 
the Community in July 1988, and a 
similar agreement was initialed with 
Poland this autumn. Hungary is al- 
ready the most successful East bloc 
campaigner for EC business via a net- 
work of joint ventures and direct in- 
vestment Possible trade agreements 
with Bulgaria and the Soviet Union are 
now under discussion and could be 
signed before the end of the year. 

French Foreign Minister Roland 
Dumas and Jacques Dolors both in- 
sisted on moves to reinforce the EC 
institutions and to explore new ties 
with Hungary, Poland and East Ger- 
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Trade agreements between the EC 
and tiie Soviet Union are now under 
discussion. 

many at an informal meeting of EC 
Foreign Ministers at Esdimont last 
monte. 

”1 am a partisan of a policy of small 
steps, but sometimes I am accused of 
a lack of audacity. The events in East- 
ern Europe demand that there be an 
acceleration In the construction of the 
EC," said Mr. Deters. 

Amid the upheaval in Eastern Eu- 
rope, tee Mediterranean neighbors, 
Mr. Dolors' “orphans,” are In danger 
of being overlooked. The Commission 
win present a report on Turkey's appli- 
cation before the end of 1989 teat, 
according to Commission sources, 
•‘will neither encourage teem nor dis- 
courage them." The Commission will 
make dear its determination not to 
embark on negotiations with any state 
before 1993, "but won't be saying 
anything about after 1993 either." 

"Adjusting to the Community now 
would be difficult and Turkey’s ac- 
cession could threaten the EC's own 
economic stability, but this process 
would be even harder after 1 993 once 
tee internal market is up and run- 
ning.” sources said. 

Turkey's accession, edged to the 
forefront by Austria’s ill-timed applica- 
tion, would in practice depend on a 
successful solution to the Cyprus 
problem. Although tee Cypriot ambas- 
sador to tee EC, Nlcos Agateocleous. 
said recently teat the two were not 
linked, tee need for unanimity in tee 


Council of Ministers makes this un- 
likely. The new powers of the Europe- 
an Parliament - which, sine© the Sin- 
gle Act, must now vote by an absolute 
majority in support of an application 
for membership - would also be ex- 
pected to be brought to bear. 

Commission sources warn teat a 
request for membership from Cyprus 
now could stall talks, mediated by the 
United Nations, between Cypriot Pres- 
ident Georges VassiHou and his Turk- 
ish counterpart, Mr. Den Wash. Mr. 
Agateocleous claimed recently in an 
interview that the prospect of mem- 
bership, with a specified date in sight, 
could act as a catalyst in resolving the 
problem stemming from tee occupa- 
tion of northern Cyprus by Turkish 
troops since 1974. Although the Cyp- 
riot economy is in good health, and 
relations are well on the way to cus- 
toms union, tee Community is not pre- 
pared to saddle Itself with this sort of 
political problem, sources said. 

Farther along tee Mediterranean 
lies Malta, split roughly 50-50 between 
tee nationalist party, “who are fero- 
ciously pro-membership,” and tee so- 
cialists. “who are ferociously 
against,” according to sources In 
Brussels. Whatever the outcome, Mal- 
ta's 300,000-strong population stands 
to gain little from formal EC member- 
ship. Rather too amicable relations 
with Libya's General Gadhafi, political 
instability and Malta's non-aligned 
status could also pose problems. 

Yugoslavia already has close links 
to tee Community because of Its stra- 
tegic position between Greece and 
the other member states and an Asso- 
ciation Agreement paving the way to 
eventual membership. But the ab- 
sence of a pluralist democracy and 
market economy structure together 
with annual inflation running at over 
1000 percent mean teat Yugoslavia's 
chances of admission are slim. 

The Commission says teat these 
southern countries are, however, be- 
ing catered to within the framework of 
a coherent Mediterranean policy. But 
this is based more on assistance and 
market access than free trade. Malta, 
for one, is already stalled at phase one 
of Its two-step path to customs union. 
Other countries are also having prob- 
lems in making the most of existing 
agreements. 

Although the Maghreb countries 
nudge against tee Community's Medi- 
terranean policy, Morocco's botched 
application (in a letter from King Has- 
san II to Jacques Delora) should fore- 
stall any other abortive attempts from 
non-European applicants. North Afri- 
ca is currently busy using its experi- 
ence of the EC to try to assemble Hs 
own Arab Maghreb Union (UMA). 
Meanwhile, the EC presses ahead 
with plans to create frontier-free trade 
by 1 992, well aware that its neighbors 
are looking over its shoulder. 

Lucy Walker 


ues,” says Stephen Kostya! , finance 
director of Ganz-Hunslet, a British- 
Hungarian joint venture. Hunslet 
Holdings PLC contributed a sizable 
amount to Hungary's joint-venture 
coffers. Its August 21 , 1989 purchase 
of 51 percent of Budapest's Ganz M&- 
vag Railway Locomotive and Carriage 
Works cost £12 million ($19 million). 

“Anything's possible. We were told 
it was impossible for Hungary to join 
the World Bank and the IMF but we 
have. However, I doubt there will be 
any new full members before 1993 
because tee current members already 
have enough agreements to sort out,” 
says Dr. Bela Csikoe-Nagy, an econo- 
mist and executive president of the 
Hungarian Council of Industrial Po- 
licy. 

Not everyone is so optimistic. "Hun- 
gary is too busy with its political prob- 
lems to prepare for 1992," says Dr. 
MikfOs Mandef, a Hungarian econo- 
mist who was a member of tee 1968 
New Economic Mechanism Commit- 
tee. “Everybody is so concerned 
about political activity teat they've ne- 
glected the economy." 

in the meantime, Comecon coun- 
tries are covering all their bases. Hun- 
gary Is currently preparing a proposal 
teat European Free Trade Association 
(EFTA) countries extend the General 
System of Preferences, it will present 
the report to tee group's ministers in 
December^ " Pamela Clarice 


Harmonization, yes; membership, 
no; that is the EFTA line on European 
integration. Based on the Ideas pro- 
posed at Luxembourg In 1984, Swe- 
den, Nonray and Finland have In- 
stead set their sights on an 18-nation 
European Economic Space (EES). 

The EFTA line emerged slowly, not 
least because its definition involved 
tee piecemeal negotiation of bilateral 
agreements rather than a single, radi- 

The ideal of membership 
seems to be far away 

caJ change. Indeed, tee EFTA coun- 
tries were, at one stage, accused of 
“trying to pick the raisins out of tee 
cake” by Brussels. But the pace has 
quickened since this January, when 
EC President Jacques Delors invited 
the EFTA countries to participate in a 
closer, more structured relationship. 

The latest set of proposals, cover- 
ing a whole package of measures, are 
due to be discussed at ministerial level 
when EC and EFTA representatives 
meet in Brussels on December 19. 

They are likely to receive solid sup- 
port from the three Nordic countries 
- where a broad political consensus 
already exists - and, if tee EC reacts 
equally positively, negotiations could 
begin next year. 

in Norway and Sweden tee conser- 
vative party, in common with many 
industrialists, would prefer to go for 
immediate membership, but they are 
backing the EFTA strategy in the ab- 
sence of a better alternative. If tee 
strategy fails, however, there is certain 
to be political fallout, with industrial- 
ists heading tee cry for membership. 

In Finland, because of tee country's 
dose relationship to tee Soviet Union, 
tee question of membership is more 
taboo. But BjOrn Wahlroos, an execu- 
tive of Finland's biggest bank and a 
former professor at Helsinki Business 
School, goes so far as to say promot- 
ing membership is "not excluded" if 
tee EFTA line fails, although, he adds, 
“in this case, it has to be a less politi- 
cal EC." 

Norway has tee easiest entrde to 
tee EC because of its NATO member- 
ship. But EC membership is still a 
traumatic issue and many people re- 


member tee referendum in 1972 that 
divided tee country and separated 
families and friends over the question 
of EC membership. 

The new Norwegian conservative- 
center government has just declared 
it won't raise the issue again, particu- 
larly as the Center party is adamantly 
opposed to membership. 

In Sweden, neutrality is a foreign 
policy dogma. The government has 
shown some softness, however, by 
saying teat the question of member- 
ship is not an issue “for the time be- 
ing.” One Swedish diplomat says that 
opinions could change if Volvo - tee 
symbol of Swedish industry - emi- 
grates to the EC. Another diplomat 
admits teat a drastic decline in Swed- 
ish welfare as a result of staying out- 
side tee EC may also change the pre- 
sent attitude. The breakdown of the 
Soviet empire and the general detente 
in Europe could similarly affect the 
Swedish view. 

In Finland there are no such open- 
ings, even though Finland's trade re- 
lations are increasingly Western-ori- 
ented. Finland's neutrality is even 
more sacrosanct than Sweden's. 

The ideal of applying for member- 
ship seems to be far away in all three 
countries, yet they are all prepared to 
adjust to the internal market Indeed, 
some adjustments have already been 
made, most importantly in the field of 
free capital movement 

“This deregulation would have 
come anyway," says a Swedish gov- 
ernment official. “It only came a Irffie 
faster because of the EC.” 

Generally speaking, tee Swedes are 
the most eager exponents of harmoni- 
zation. Sweden has so far adjusted to 
20 of the 279 directives in tee EC 
White Paper, mostly those concerning 
small things like fire control systems in 
hotels. But figures like these are less 
meaningful when viewed alongside 
the more important issues teat remain 
to be negotiated. 

The current discussions between 
tee EFTA countries and tee Commis- 
sion could well lead to a whole pack- 
age of adjustment during 1990. As a 
Swedish official put it, there could 
then be “a ketchup effect.” 

Anne-Marie Asheden 


They will enjoy the fruits 
of our research. 



The year 2010 may seem for otT. 
Bur there is one prophecy we cm 
make right now: energy economy. 
Transportation, and environmental 
protection issues will he no less 
important than they are today. 

As the world leader in electrical 
engineering, we locus our research 
and development efforts on these 
areas. The results have far-reaching 
effects. 

Tike our ingenious burners and 
combustion chambers for fossil fuels, 
for example. They offer extremely 
low emission values of pollutants, 
and provide customers with the 
mosr modern power-generation 
equipment lor new plants, or the 
upgrading of existing ones. 

Or tjke ceramic fuel cells which 
convert the latenr energy potential 
of fuels directly into electrical power. 
Their use in power generation will 
lead ro spectacular increases in effi- 
ciency and minimize CO ; emissions. 

Novel semiconductor devices 
and power electronic sysrems will 
play an important part in ffirure, 
sale, high-speed, rail transportation 
systems, both in and between major 
dries. And emission-free electric 
vehicles will become a practical 
alternative to today's cars with 
internal combustion engines. 

The $1,3 billion we invest 
annually in research and develop- 
ment of this kind is nor only of 
benefit to our customers in terms of 
immediate results, it also ensures 
that rhey will have a business partner 
at the leading edge of electrical 
engineering and environmental 
technologies 20 years from now. 

Which is when our children 
will take over. 


ASEA BROWN BOVERI 
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Turkey / On the Outside Looking In 


Bid Places Future in New Perspective 


The EC Commission still has two 
months to submit Its report on Tur- 
key’s membership application, but 

one thing Is already dear. There are 
no easy answers for Ankara. 

The lack of immediate action is be- 
ing taken surprisingly well by the 
Turks, in contrast to the head-on rush 
for membership in April 1987, every- 
one is ready to grant the EC its right to 
turn inward for a while following its 
rapid expansion. 

"They have the difficult task of 
evolving the single market by January 
1993, to harmonize diverse policies 
and legislation." notes newly elected 

At worst, the public 
expects a few years' delay 

president TurgutOzal. "The important 
thing for us is that we should not be 
cast aside, that we should be given a 
green light" 

Deputy Premier All Bozer, the man 
responsible for Turkey's ties with the 
EC. dismisses suggestions that a 26- 
year-old Association Agreement 
could be revived in place of the mem- 
bership, which, he believes, should 
not be delayed too long. Turkey’s 
economy may be less developed, but 
“technical considerations should car- 
ry less weight than political ones in 
our case." 

The problem is that the other side 
apparently has such different views 
that even if the criteria were changed 
to suit Turkish preferences, they 
would stili find some stumbling 
blocks. 

The Turkish public has been condi- 
tioned to expect, at the worst, a few 
more years' delay in membership. But 
the leak in Strasbourg of the "Main 
Arguments against Turkey's EC Mem- 
bership" has now awakened Ankara's 
awareness of the ''polHtcaT hurdles 
that also face them. 

Turkish nationalism, the country's 
human rights history and Islamic cul- 
ture were cited beside such "econom- 
ic" barriers as low living standards, 
chronic inflation and the relatively big 
share of agriculture in the economy. 
Uncurbed population increase also 
drew critical attention, raising the 
specter of new armies of jobless 
flooding Europe. 

The official reaction in Ankara was 


suppressed anger, while the press 
was more overtly irritated. 

Then-premier Ozal, who until re- 
cently was daring the EC to "refuse 
Turkey and see the emergence of a 
new Japan." warned that a negative 
[EC] attitude “would have adverse 
bearings on the long-term peace of 
the Middle East." 

But he also strove to appease the 
critics, recalling a human rights face- 
lift with the signing of two internation- 
al conventions against torture, the 
granted right to appeal against these 
abuses in the European Human 
Rights Court promised prison re- 
forms, the restriction of the death pen- 
alty and even hints of the future legal- 
ization of communist parties. 

Mr. Bozer, too, gave a measured 
response. "We shall not depart from 
realism regarding the membership 
and show due understanding for the 
concerns of the present members," 
he said. 

More specifically, he added: "There 
can, of course, be periods of adapta- 
tion even after full membership, like 
those set for Greece, Spain and Portu- 
gal, say. for the postponement of free 
circulation of workers to a further 
data.” For the record, he is guarded 
as to the consequences of a possible 
snub: “Let's say it wont be in the 
interests of both sides." 

Other, pro-Western, forces in Tur- 
key's complex fabric also appeared 
irritated with the opponents of "the 
country's rightful place in Europe's 
economic and political integration, 
hard-won with heavy contributions to 
its security." 

As expected, the military is less 
prone than the politicians to reach for 
“the NATO trump." But within the 
large officer corps, too, one detects 
the spreading sense of being left, with 
all the attendant perils, alone in the 
no-man 's-land between a neighbor- 
ing superpower and an evolving new 
one. 

As for the intellectuals, many are 
insulted by the prospect of Turkey 
being stuck in the orbit of an exclu- 
sive, rich and Christian Europe. Oth- 
ers are, in the words of one, "disap- 
pointed and appalled with the 
selfishness and shortsightedness of 
plans for a Europe encased in a glass 
dome to protect its material and cul- 
tural riches from 'leaking' to the less- 
deserving rest of the world. What a 


fool I was to hope for an enlarged 
vision of the 21st century." 

Businessmen are less romantic, 
more concrete about what they want 
"We, as a member of the Western 
alliance, have carried out our obliga- 
tions and expect Europe to do like- 
wise," says Ali Coskun, president of 
the Union of Turkish Chambers of 
Commerce and Industry. 

"We expect the decision [on mem- 
bership] before 1992," he continues. 
"Any more foot-shuffling will aggra- 
vate our losses, since we have orient- 
ed our economy, our investments on 
the assumption that we’d be EC mem- 
bers soon and gain access to funds 
available to Greece, Spain and Portu- 
gal." 

He readily concedes that the EC is a 
"most stable market” But he adds, 
"it's not necessarily our only choice. 
There are the four investment tigers 
and four exporting tigers of the Far 
East” 

Japan, at least keeps cropping up 
with increasing frequency in argu- 
ments concerning Turkey's ties with 
Europe. 

Tern el I skit, Mr. Boxer's head advis- 
er, has long- and short-term uses for 
the "Japan card” as a potential part- 
ner in case of a break with the EC and 
as a bargaining chip. “I don't see any 
EC country relishing the idea of Tur- 
key becoming a forward base for Jap- 
anese industry.” 

Mr. I skit too, stresses Turkey's po- 
litical will and contractual right to join 
the European Unity, based on the 
1959 application in accord with the 
1957 Rome Treaty and "confirmed 
with the Association Agreement, 
which was to prepare Turkey for politi- 
cal integration." 

"Yes, the integration requires de- 
mocracy and prosperity," he adds. 
But despite three coups over the past 
30 years, wasn’t the West satisfied 
with the sincerity of Turkey's demo- 
cratic aspirations? 

All right he argues, the country's 
$l,l00-dollar-per-cap*ta GNP is less 
than a fifth of the EC average. "But 
didn’t the sum go up to $4,700 when 
OECD purchasing power parities 
were applied?” It was the OECD that 
put Turkey's GNP growth rate at twice 
the EC average. "The Important tiling 
is the trend and where that trend will 
take us on the day we join the Com- 
munity." 



Business News / Update 


Slow, Steady Progress in 
Implementing Directives 


Deputy Premier Ali Bozer is respon- 
sible for Turkey's ties to the EC. 

He ventures no suggestions as to 
that date, but the start of membership 
talks in 1993 would be “reasonable." 
The protraction of the negotiations 
will, realistically speaking, be “inevitar 
ble.” But a declaration of intent before 
1992 is “desirable." 

Why should the EC want to expand 
any further? "You cannot expect any- 
one to desire parting with his comfort. 
The relevant question is the cost of 
not doing so. Here you have Turkey, a 
secular Islamic country in a very im- 
portant geostrategic location, identify- 
ing with Europe, in my opinion, Tur- 
key would have a weaker case if it was 
Christian. The know-alls erred badly 
about Iran." 

The chances of a similar surprise? 
“I don’t believe in blackmail in interna- 
tional relations and cannot foresee a 
conscious decision to leave NATO in 
case of rejection by the EC,” he says. 

' 'But who knows where the events can 
lead?" 

The so-far-sidelined fundamental- 
ists denounce "Western colonialism" 
and champion an "Islamic common 
market " But there is a rare consensus 
between the government and the par- 
liamentary opposition regarding the 
direction Turkey should take. 

Secretary General Deniz Baykal of 
the opposition Social Democrats sees 
the EC aversion to immediate integra- 
tion as “justifiable, provided member- 
ship remains the mutual aim.” 

He traces the identification with Eu- 
rope to Turkey's efforts to redefine 
itself in the early republican years of 
the 1 920s and to see itself as part of a 
new political and cultural makeup. 

For him, the big danger would be if 
Turkey now found that, despite all its 
efforts, it was not a part of Europe. Its 
identity would then have to be rede- 
fined yet again. Rasit GurdUek 


• EC Commission President Jacques 
Delors is expected to urge EC mem- 
ber governments to move on imple- 
menting stalled 1992 legislation at 
their summit meeting in Strasbourg on 
Dec. 8-9. Several EC member govern- 
ments remain slow to act on 1992 
legislation, but paradoxically, the EC 
Commission, the Community’s execu- 
tive branch, is continuing to win ap- 
proval for proposed measures from 
the EC Council, grouping the 1 2 mem- 
ber governments. The Commission 
reports that it has proposed 247 out of 
the total 279 needed for the full. Inter- 
nal market; 18 proposals ware with- 
drawn; 101 are waiting for adoption 
and another 50 will be proposed by 
1991. 

To date, the Council has adopted 
1 28 of these proposals. However, only 
seven of 68 directives that should 
have been Implemented so ter have 
become national law in all 12 member 
states. Spain, Italy, Greece and Portu- 
gal were angled out as offenders, but 
Britain, France, the Netherlands and 
Denmark were praised for efficiency 
in implementing EC-92 measures. 

• Western Europe's worldwide trade 
deficit in electronics products wid- 
ened sharply to $33 billion in 1988 
from $22 billion the year earlier and 
$14 billion in 1986, according to the 
French Electrical and Electronics As- 
sociation. European exports covered 
32 percent of growing Imports from 
the United States and only 5 percent 
from Japan. "We have no European 
strategy, whereas the Japanese had 
theirs starting in 1958, and the situa- 
tion is getting worse," says Abel Far- 
noux, association spokesman and ad- 
viser to Edith Cresson, France's 
minister tor European affairs. 

For the first time last year, Mr. Far- 
noux says, Europe's telecommunica- 
tions industry posted a worldwide 
trade deficit $170 million, due to a 
doubling of its deficit with Japan. The 
figures included the 12 European 
Community countries plus Austria, 
Switzerland and the Nordic countries. 

Europe, however, slightly increased 
its worldwide share of electronics pro- 
duction in 1988 to 23 percent from 21 
percent in 1984, while the U.S. share 
of world markets slipped to 37 percent 
from 47 percent Japan raised its 


share to 27 percent last year from 21 
percent In 1984, according to the as- 
sociation's report published last 
month. 

• For many years, Brazil looked - 
askance at its former mother country, 
Portugal. But the combination of do- 
mestic economic crisis and violence 
has triggered a flow of migration and 
has stirred Brazffian Investment Inter- 
est In Portugal, mainly as a spring- 
board to the rest of the EC. 

According to recent figures sup- 
plied to the Engfish-tanguage maga- 
zine Europ by Brazilian consulates in 
Lisbon and Porto, most of the 12,000 
newly registered immigrants are edu- 
cated, middie-class professionals. 
And the flow is expected to acceler- 
ate, Portuguese officials say. Brazil 
also has made inroads in Portugal's 
television market, notably with highly 
popular soap operas, which has trig- 
gered protests from intellectuals 
about “colonization" of Portuguese 
culture by Brazil. 

• Companies operating in five EC 
countries can now take advantage of 
a new European corporate entity 
known as the European Economic In- 
terest Grouping, EEIG, best described 
as a limited purpose joint venture. The 
proposed structure resembles the Air- 
bus consortium and the Carte Bleu 
banking network, and need not oper- 
ate at a profit according to Debevoise 
& Plimpton, a U.S. law firm with exten- 
sive operations throughout Europe. 
The firm reported that as of July 1 , five 
countries have adopted the imple- 
menting legislation following earlier 
approval by- the EC Council: Britain, 
France, West Germany, the Nether- 
lands and Belgium. 

• American companies announced 99 
new manufacturing projects overseas 
in the first six months of this year, with 
Western Europe the preferred loca- 
tion. According to the non-profit Con- 
ference Board Europe, based in Brus- 
sels, 57 new U.S. projects were 
located in manly EC countries, led by 
Britain with 18, followed by West Ger- 
many (8) and Italy and the Nether- 
lands (7 each). About 20 new U.S. 
investments were announced for the 
Pacific Rim, six of them , in Japan and 
four in Australia. 




Composition with blue. Mondriain, PJ7, H<ugi Gemeememuseum. 
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The Art of Dutch Banking 

Rabobank Nederland, Crocselun 18, 3521 CB Utrecht, the Netherlands. Telex. 40200. 

Nr* York. DailaOan Francisco. Sao Paulo. Curasao, London, Antwerp, Pans. Luacmbure. Zurich, Milan, Madrid, 
Konis Kon*. Jakarta. ADCA-Bank (Frankfurt. Beilin, Duswldorf, Hamburg, Hanover. Munich. 5rungariJ. 


In art, agribusiness 
and banking, 
you need vision and 
dedication, 
to reap the rewards. 

The Dutch artist Mondriaan spent more than 
20 years refining a style of painting he called 
neo-plasticism. Similarly, Rabobank has 
moved carefully in building, defining and 
refining its own vision on banking. And as the 
Dutch economy and agribusiness grew, so did 
Rabobank, becoming the largest domestic 
bank. Today, with total assets of US$ 80 billion, 
Rabobank is one of the top 50 banks in the 
world with offices in major financial centres 
and ports around the globe. If you are looking 
for sound, expert advice on any aspect of agri- 
business-, food-processing- or commodity- 
financing, call on Rabobank and find out how 
vision and dedication can pay off for you. 
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Vlewr Fro m Washington / Food for Through! ' 

EC Policy on Agriculture 
Provokes Trade Dispute 


Th® EC and (h« United State 
dwhed In October wtwn thaU.S.offl- 
date presented thofr latest proposal 

In fann 

J^wtedte. Atthough made In the 
QATT international 

***** the EC. The EC’s Merren- 
■ y. " agriculture. Washington 
"te^b^create huge surplusse ttwt 
EC torn setts art subsfcOzad prices 
on world markets atto 
American producer*. 

1188 tougw with 
. e European Community over its ag- 
ncuitural policies from the moment in 

EC farm support cost 
$119.4 billio n in 1988 

1962 when the EC introduced the so- 
oalted variable levy program to sup- 
Pwl tom prices, it ail began with 
chickens. 

The variable levy boosted tariffs on 
Dooming American poultry exports to 
the Community, which depressed 

sales and led to an American threat of 

retaliation by the summer of 1963. 
President John F. Kennedy r exasper- 
ated by the brewing trade crisis, asked 
his aides, "Is the Grand Alliance going 

to founder on chickens?” 

.[i The^ Atlantic Partnership did survive 
the Chicken War, but to this day high- 
er U.S. tariffs remain on light panel 
trucks exported from the EC, a rem- 
nant of the retaliatory measures put 
into effect after negotiations failed to 
softie the matter. And just as the 
Chicken War has never ended, the 
United States has never accepted 
what it calls the “trade distorting sub- 
sidies” and other discriminatory as- 
pects of the EC’s Common Agricultur- 
al Policy (CAP). 

The EC argues that despite these 
disagreements it remains the biggest 
consumer of U.S. farm products, and 
that furthermore, the United States is 
in a weak position to complain since it 
maintains an extensive term subsidy 
and quota program that also affects 
world trade. The Organization for 
Economic Cooperation and Develop- 
ment in a stody completed last spring, 
documented the enormous term ex- 


penditures of both the EC and the 
United States. The cost of all EC term 
support programs (Incfuding export 
subsidies) was $119.4 Wilton in 1988, 
while such programs in the United 
States cost $73.8 billion. 

With such large sums of money In- 
volved, there is plenty of scope for 
disagreement 

In the early 1970s, tor example, the 
United States objected to the prefer- 
ences the EC gave to citrus exports 
from Mediterranean countries as a 
form of economic aid. After-years of 
unsuccessful mediation under the 
General Agreement on Tariffs and 
Trad©, the- United States retaliated in 

1985 with higher tariffs against Euro- 
pean pasta, and the EC counter-rela- 
nated with -higher duties on walnuts 
and lemons. The dispute was setled in 

1986 when both sides agreed to im- 
plement trade liberalizing measures. 

Similarly, when Spain and Portugal 
JWned the EC in 1986, the United 
States insisted that it be compensated 
for the loss of soybean and grain ex- 
ports to those countries. The EC said 
toe losses had to be weighed with the 
benefits to be gained from lower EC 
tariffs on industrial goods, but under 
the threat of U.S. retaliation, Brussels 
agreed to buy a guaranteed amount of 
American com and sorghum. 

Sparks flew again this year when 
toe EC banned tire import of meat and 
meat products from livestock treated 
with hormones. The United States, 
whose producers make extensive use 
of the hormones, rejected EC claims 
that the substances are a health haz- 
ajd, and stepped retaliatory tariffs on 
almost $1 00 million in EC term exports 
to toe United States. Negotiators have 
worked out an arrangement to allow 
toe shipment of some American meat 
to toe EC, but toe two sides are still In 
disagreement over the necessity of 
toe hormone ban. 

Although toe United States and the 
EC broke an impasse in the GATT 
talks last April when they agreed on 
the goal of “substantia! progressive 
reductions” in term trade subsidies, 
toe EC said the new US. proposal was 
"deeply disappointing" and “called 
into question” the April agreement A 
major EC complaint Is that the U.S. 
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US. Agriculture Secretary Clayton Yeutter (Inset) warns of "protectionism and confrontation ■ 


proposal would convert mechanisms 
such as the variable levy system - 
which allows the EC to tax term im- 
ports so that their prices don’t under- 
cut those of EC producers - into 
tariffs that would then be eliminated or 
reduced to almost zero. 

The U.S. position at toe GATT talks 
win be strengthened, however, by the 
support it will enjoy from Australia and 
New Zealand, both of whom have seri- 
ous grievances about toe EC’s term 
policies. 

Australia has seen its traditional ex- 
ports to the EC, such as grain and 
beef, dry up as toe EC has trans- 
formed itself from a net Importer of 
those products to a net exporter. 
These EC exports then begem to com- 
pete with Australia in the third-country 
markets where it had enjoyed large 
sales. Because Australia long ago 
abandoned subsidies for its term sec- 
tor, the best ft could do about toe EC 
was to protest loudly, through a spe- 
cial trade representative designated 
to do so. These protests haven’t had 
much effect on EC policies, but Aus- 
tralia has found some relief by focus- 


ing more on the ever-growing markets 
of Asia. 

When Britain joined the EC in 1 973, 
New Zealand and toe EC agreed to an 
arrangement by which New Zealand 
maintained its important exports of 
dairy products and lamb to the British 
market Community tariffs on New 
Zealand lamb were gradually reduced 
and finally eliminated at the beginning 
of this year, but the EC has reduced 
the amount of lamb permitted for im- 
port New Zealand has also suffered 
from competition with the subsidized 
EC exports in third-country markets, 
and at the moment is worrying about 
the Greek government's policy of en- 
couraging their farmers to pull up 
their grapevines and plant kiwis, a 
major New Zealand export 
“It's a long and sorry story," a New 
Zealand trade official says, referring 
to his country's agricultural trade rela- 
tions with toe EC. “(Our farm ex- 
ports) are worth a hell of a lot of 
money, but we’ve seen a decrease in 
our access opportunities." 

Rnding they had little influence 
when they acted independently. New 


Zealand, Australia and 11 other medi- 
um-sized agricultural exporting na- 
tions joined together m 1 986 in toe so- 
called Cairns Group to press for a 
reduction in worldwide farm trade 
subsidies. While members of the 
Cairns Group have been hurt by U.S. 
term subsidies, toe group generally 
has backed toe U.S. goals in toe 
GATT negotiation. 

Referring to the GATT talks, U.S. 
Agriculture Secretary Clayton Yeutter 
says that world farm trade is "at a 
crossroads." If there is not significant 
movement toward free trade, "protec- 
tionism and confrontation" will result 
he says. The real question, many ana- 
lysts agree, is whether termers and 
their potent political representatives in 
Europe and the United States can be 
persuaded to accept new policies un- 
der which agricultural subsidies and 
other forms of protection will be re- 
duced. Both sides are fearful that toe 
other may gain the upper hand from a 
shift in farm policy. 

"I was in Europe last month talking 
to farmers," says a senior official of an 
American farm organization. “Private- 


ly, they admit that they are going to 
have to change, because the world is 
moving toward less subsidies. But 
from U.S. termers I hear a fear that we 
might act unilaterally. We’re going to 
continue subsidies until our competi- 
tors cut way back.” 

The ability of the United States to 
play the subsidy game is another ele- 
ment in toe calculation. In toe mid- 
1980s, the United States introduced 
expensive export subsidies (under 
the Export Enhancement Program) to 
help American farmers compete with 
the EC and other agricultural export- 
ing nations. The EC, meanwhile, 
brought milk and cereals production 
under tighter control, and enlarged its 
budgetary resources. With the U.S. 
Congress under pressure to reduce 
the budget deficit and the EC in a 
better position to match U.S. subsi- 
dies, Washington may have less clout 
in the GATT. 

Steve Dryden 


FOR US, JANUARY 1ST 1993 WILL BE A DAY 
LIKE ANY OTHER. 


in our book. 1993 already belong* to 

THE PAST 

We didn't need an official directive 
from THE EC OH EFTA to tell us to build 
Europe into our development strategy. 
Because where others see Europe as 

A STRAIT JACKET. WE SEE AN ESSENTIAL 
opportunity. The stakes are high, but 
50 ARE THE HOPES. 

Wc'pe Europeans because Europe's 
300 MILLION DIFFERENT CONSUMERS HAVE 
THE SAME KIND OF ASPIRATIONS ITS A FACT 
Or THE MARKET AND THAT'S WHERE WEVE 
BUILT OUR STRENGTH. 

We're totally involved in all the 
great European research programs 
such as EUREKA. RACE. ESA ESPRIT 
Tomorrow, all Europe will reap the 
BENEFITS OF OUR RESEARCH LAB'S IDEAS 
AND DISCOVERIES. 

AND WE'RE TO BE FOUND IN ALL THE 
major fields of European technology: 
we're already one of the' leading com- 
panies in mobile telephones, satellite 
TELEVISION RECEIVERS. TV MONITORS! 
WE'RE EVEN THE 3RD LARGEST TV SET 
MANUFACTURER. 

But Europe also gives us a marvell - 
OUS FUND OF HUMAN TALENT. OUR PEOPLE 
COME TROM MORE THAN 12 NATIONALITIES. 
BRINGING A CULTURAL WEALTH THAT 
BENEFITS EACH INDIVIDUAL 
At Nokia, narrow-minded nationalism is 

JUST HISTORY. 

With OUR ANNUAL SALES OF OVER 5 
BILLION DOLLARS. AND OVER 42.000 
EMPLOYEES. WE'RE NOW JUST WHERE WE'RE 
GOING TO BE IN JANUARY 1993. SIMPLY 
BECAUSE WE'RE THERE ALREADY. AS THE 
Eurotechnology Group of today 
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Somewhere in the world, someone you kn< 
is probably benefiting from our success. 


Worms. West Germany. Newcastle, Unired 
Kingdom. Zhuhai, China. Pyongtaek, Korea. Huntsville, 
US. A. Izmir, Turkey. Bangkok, Thailand, 

They all have one thing in common. A Goldstar 
production facility, providing jobs for thousands of 
people around the world each year. 

We ship our TVs, VCRs, home appliances and 
audio entertainment equipment to consumers in over 
SO countries. As our name makes news around the 
world, were exporting our success as well. 

And wherever we go, we’re known as a good 
employer and a solid citizen. 

Where was it made? 

It it's Goldstar, it could have been made in vour 
own back yard. 


GoldsrarCa. Lid., Yoido P.Q. Sox 355. Scc-ul. Korea: Tel: (U 2) 787-j Telex: CSRAD10K237S1/5. Fax:iOO -ir-i-Mi 

Goldnar Deutschland Gmb H . HarkonSrmsc-iM05CtRjungen I. West Germany; leI:t-W)21Q2-J98?o FarUwifn^w-t.i 
Goldstar Euiopc GmbH, Huiren Stras* 51. 0520 Worm*. West Germany. TcC: (02421 soioo^ 
tinned Kingdom. Goldstar House. 26a Bath Road. Slough Berkshire SL1 JEW; Id- (44)^5^41888^ 
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Until recently, the European Free 
Trade Association was self-effacing, 
although its six members (Switzer- 
land, Austria, Sweden, Norway, Fin- 
land, Iceland) were certainly known. 
That Is rapidly changing, thanks to 
EFTA’s need to find a new role In 
order to deal with a stronger Europe- 
an Community. 

It has always been impossible to 
define EFTA without talking about the 
EC because that was its raison d’etre, 
according to Deputy Director Per 
Marines. The European Community 
was created to achieve European uni- 
ty, but EFTA was formed only in reac- 
tion to the existence of the EC. “EFTA 

‘EFTA never had a 
political objective’ 

was a result*, it never had a political 
objective," he notes. 

Last January, Jacques Delors gave 
EFTA the impetus to become more 
political when he invited EFTA and EC 
ministers to meet on a wider-than- 
usual range of issues. The ministers 
will decide In Brussels in December 
whether or not to open formal negoti- 
ations that go far beyond the industri- 
al trade talks to which the two groups 
have until now confined themselves. 

The talks put EFTA in a limelight to 
which it is unaccustomed. Members 
have been forced to ask themselves if 
the time has arrived for both a new 
structure and a new image. The reply 
is hesitant: EFTA would like to be seen 
as stronger in order to better negoti- 
ate with the EC. At the same time, the 
smaller group does not want to move 
in the direction of the EC itself - in 
other words, it would like to avoid the 


EFTA / And Then There Were Six... 


Free Trade Association Redefines European Role 


appearance or legal structure of a 
super state with political ambitions. 

By comparison with the EC, EFTA Is 
small: its six member countries have a 
total population one-tenth that of the 
12 EC nations. Its share of world trade 
is 6.5 percent of exports and imports, 
versus 38.5 percent and 37.2 percent 
respectively for the EC. The organiza- 
tion itself boasts only 90 employees 
and a budget of some 51 0 million — a 
far cry from the weighty bureaucracy 
in Brussels. 

EFTA may appear to be the EC’s 
little sister, but it has more than a little 
trade clout. EFTA imports and exports 
per head are nearly twice those of toe 
EC, and income per head is nearly 
one third more. EFTA is toe EC’s ma- 
jor trading partner, well ahead of the 
United States or Japan. 

The EC is of even greater economic 
importance to EFTA More than half of 
all EFTA imports come from the EC 
and more than half of all exports go 
there as well. 

Given this mutual dependency, it is 
not surprising that talk emerged in 
1 984 of a European economic space 
composed of the 18 countries in the 
two groups. In trade parlance it is 
referred to as the EES. It remained 
little more than an idea, however, with 
occasional cooperative agreements. 

The reason was simple - the EC's 
plans for 1992 suddenly eclipsed any 
talk of the EES. This came as some- 
thing of a shock to EFTA members. 





EFTA ministers Anita Graden (Sweden), Jean-Pascai Detamuraz (Switzer- 
land), Jean Balstad (Norway) and Jon Hannibalssan (Iceland) at this sum- 
mer’s talks. 


Georg Reisch, secretary-general of 
EFTA, notes: “Suddenly, European 
integration had a vision, a clear pro- 
gram and a timetable. But the EFTA 
countries were excluded from that vi- 
sion.” 

Alarms sounded within EFTA as the 


EC began to move ahead rapidly, al- 
though reaction varied among EFTA’s 
members. Austria quickly lost faith in 
EFTA’s possibilities as a means of 
participating fully in European Inte- 
gration. This summer it formally ap- 
plied for EC membership. Austria is 


second only to Switzerland as the 
EFTA country most dependent on the 
EC; last year 68 percent of Austria’s 
imports came from the EC. The long- 
time stumbling block to Community 
membership for Austria has been its 
neutral status. 

Finland has a similar problem. Neu- 
trality lies at the heart of its foreign 
policy and trade with the East bloc is 
an important part of Its overall trade 
picture. Of the EFTA countries, Fin- 
land is also the least dependent on the 
EC, although 43 percent of Its imports 
come from the Community. 

Switzerland is also wary but prag- 
matic as 1992 draws closer. Switzer- 
land has in many areas forged ahead 
with its own EC relationship over the 
years, ft is heavily dependent on the 
Community - (71 percent of Its im- 
ports) and has some 130 bilateral 
agreements with the EC, far more than 
any other EFTA member. There is 
popular concern, however, that Swiss 
neutrality and EC membership are not 
compatible. 

Sweden, too, believes its neutrality 
would not be compatible with EC 
membership, but there are deeper 
reasons why Sweden fears a too- 
strong EC. Consensus decisions are 
an integral part of Swedish political 
life, a process that is not. In the eyes of 
many, compatible with the way the EC 
works. 

Norway's position Is, in some re- 
spects, closest to Austria's; there was 


speculation early this year that Nor- 
way would follow Austria In applying 
to join the EC. EFTA’s Mr. Mannes. 
himself a Norwegian, rejects this dom- 
ino theory and adds, “In the end it 
doesn’t really matter because what we 
are trying to create now is a Kind of 
roof over the two [EC, EFTA], and it 
would just be a question of moving to 
another area under toe same roof." 

Iceland is in some ways the odd 
man out of EFTA, part of neither the 
Alpine contingent nor the Nordic 
group. But it supplies a means of deal- 
ing with the EC as part of a group. The 
country's all-important fishing indus- 
try keeps Iceland at odds with the EC, 
whose fishermen insist that if their 
market is open to Icelanders, then 
Iceland's fishing limit must shrink. Ice- 
landers also fear an influx of immi- 
grants in the case of an EC open labor 
market policy; the population is too 
small to handle many newcomers. 

Their differences aid fears about 
1992 caused some hard feelings with- 
in EFTA earlier this year. Austria’s an- 
nouncement that it wanted to leave, 
coupled with what was seen by others 
as Switzerland's lack of enthusiasm 
for closer EC-EFTA ties, aggravated 
the Nordic-Alpine split "Part of the 
problem was psychological," says 
one official. "The Swiss always looks 
before putting his foot down; he is 
very cautious. Those from the North 
wanted to move ahead and then see 
what happened.” 

intense talks pulled EFTA's mem- 
bers closer together by late summer. It 
should be a newer, tougher EFTA that 
shows its form at the December minis- 
ters' meeting. 

EHen Wallace . 


Switzerland Is In many respects the 
most Independent-minded European 
country, yet it Is more closely tied to 
the supra-national European Com- 
munity than any other non-member. 
Jakob Keilenberger, who Is responsi- 
ble for coordinating Swiss foreign af- 
fairs and Industrial policy, notes that 
Swiss companies employ more than 
200,000 people In the EC and that 
Switzerland has the strongest EC 
marketing and research presence of 
any EFTA country. 

In a country where consensus plays 
a critical political role, there is little 
agreement about how best to ‘deal 
with toe challenges posed by 1992. 
The official answer came when the 
Swiss government made it clear a little 
over a year ago that the country was 
not interested in Community member- 


Switeerlanti / Walking a Tightrope 


Swiss Balancing Act Seeks Best of Both Worlds 


ship for the foreseeable future, but 
that it would work through EFTA to 
build new links with the EC. 

Swiss businesses and institutions 
are taking another tack. The country's 
multinationals, such as Nestte and 
Asea Brown Boveti, as well as its larg- 
est banks, have been busily ensuring 
that their EC footholds are strong, 
mainly through takeovers. The phar- 
maceutical industry, for example, has 
been on a shopping spree. Other In- 
ternationally oriented businesses, 
such as reinsurance companies and 
airlines, have been actively seeking 


accords with partners in other coun- 
tries. 

The normally staid, calm world of 
Swiss banking has been under pres- 
sure from several directions in recent 
months, thanks in large part to 1992. 
Financial regulators have been push- 
ing for reform to make Switzerland 
more competitive in toe face of a new 
European financial scene. 

Part of the pressure stems from the 
expansion of banking elsewhere, par- 
ticularly in Europe: between 1975 and 
1988, Swiss banks lost market share 
despite growing assets, with their por- 
tion of total foreign assets of banks 
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For over 22 j.eary Digit. i|V 
networked information .systems 
have been helping our European 
customers to break down both ex- 
ternal and internal barriers. 

Systems ranging from single 
user workstations to full*.* integrated 
networks <:»t multi- vendor computer 
systems - working together and 
driving business across countries, 
across continents - backed up by the 
widest range of supporting services in 
the industry. 

Digital has also actively support- 
ed the breaking down of technological 
barriers by promoting the develop- 


ment of open standards for computer 
hardware and software. 

The breaking down of such 
barriers will tree you to seize rhe 
opportunities offered by 1^2 and 
beyond. 

No matter which industry seg- 
ment you operate in. you’ll find that 
Digitals response is more flexible and 
more closely aligned to the needs of 
t’ 'day and tomorrow. 

Leaving you free ro break down 
even more barriers of vour own. 


The rewards of working together. 

With Digital's networked 
information systems your cump.inv 
vvii! be tree to sharpen its competitive 
edge. To meet the challenge of 1992 
and beyond. 

With more fully integrated 
computer necworfcs in place than any- 
one else. Digital provides an elegantly 
simple way for your people to work 
together more productively, more 
creatively, more competin' ely. 

A way to work together like never 
before. 

iust contact vour local Di 2 it. 1 l 
.ales' office. digital ' 
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worldwide dropping from 6 percent to 
3 percent. 

The banks are also coming under 
pressure from the federal authorities. 
Swiss bankers balk at the term dereg- 
ulation. Indeed, there is precious little 
to deregulate; Swiss banking has tong 
been governed by a series of gentle- 
men's agreements. In 1976, when for 
the first time the government gave the 
Swiss Cartel Commission some real 
teeth, it was quick to focus on these 
agreements. Earlier this year it recom- 
mended that 19 of them be disman- 
tled. The banks agreed to several and 
are fighting others. The battle must 
now be decided by the president of 
the Swiss Confederation by the end of 
the year. 

The Swiss government is also un- 
der pressure from EC governments to 
end the country's role as a tax shelter. 
As much as $600 billion may have 
escaped EC tax authorities and made 
its way into Swiss coffers. This sum- 
mer the law was thus expanded to 
cover non-bank financial institutions, 
now regulated by the Federal Bank 
Commission. 

In some respects, bankers see 
themselves in a tug of war to resist 
change imposed upon them, while 
conceding that change is necessary. 
R A Jeker, head of Credit Suisse, one 
of toe three largest banks, says, "It Is 
inevitable that the tendency in coming 
years will be towards increased con- 
centration, in the form of mergers, 
acquisitions, takeovers and other 


types of cooperation. Against this 
backdrop the Swiss domestic market 
is assuming increased importance. 
Operating conditions in toe financial 
services industry will be decisive In 
determining whether and in what 
ways our banks can hold their own In 
the international arena." Generally, 
the mood among bankers is that they 
are well-equipped to deal with a 
changing world. 

The tourist industry is less optimise 
tic. Gottfried Kuenzi is director of the 
Swiss Tourism Federation, a body that 
represents toe industry in its dealings 
with the federal government He blunt- 
ly states that to ere are no economic, 
only political reasons for Switzerland 
not joining the EC. "Full membership 
would bring more advantages than 
disadvantages," he argues. 

While industrial and service compa- 
nies can shift part of their operations 
to the EC to gain a footing there, he 
points out, tourism is tied to a specific 
location. 

He worries that after 1992, toe in- 
dustry will have to spend much more 
on advertising, that three-star or medi- 
um-range hotels will not be able to 
compete in price . 

Other industries are better placed to 
take matters into their own hands. The 
airlines, for example, are seeing to it 
that they have access to more Euro- 
pean destinations. Little Crossair, a 
commuter line, flies into several EC 
cities; largely because of that Swiss- 
air bought into the company some 


months ago. Swissair’s most dramatic 
move, however, is the September 
signing of an agreement with SAS, the 
Scandinavian airline. Details will be 
worked out in 1990, but it is expected 
to involve cross share ownership of 5- 
10 percent 

The more closely one looks at the 
strong Swiss/EC ties, toe more the 
question repeats itself, why not join 
the Community? 

Neutrality is a big stumbling block 
and would continue to be so. The 
country’s foreign relations are based 
on a dear perception by others that it 
is indeed independent It plays an im- 
portant role in performing good of- 
fices, that is, acting as a representa- 
tive for countries that have no 
diplomatic relations with third court- 
.tries. Economic relations often -result 
from this policy of neutrality as wefi. 

There are perhaps more profound 
reasons having to do with toe Swiss 
political system. The federal govern- 
ment is relatively weak and the can- 
tons powerful. Popular referendums 
often dictate national policy, and 
where they do there is no room for 
compromise. EFTA thus provides the 
Swiss with a safer forum for dealing 
with its EC neighbors. The Swiss gov- 
ernment for example, Is not free to 
negotiate on questions such as 
whether or not 40-ton trucks will be 
allowed on Swiss roads and the free 
movement of labor. Switzerland, 
which already has a very high foreign 
worker population, has a restrictive 
immigration and work permit policy. 

The system is slow but sure. The 
real trick for Switzerland will be to 
maintain It in a faster-moving world. ' 

Ellen Wallace 
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149 CULTURAL INSTITUTES IN 67 COUNTRIES. 
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TAte bsltowe we are particularly well-placed in Worms, 
West Germany. About 70 percent of the components we - ~ 
use m our color television sets are bought within Europe. 
2"2*J** because toe quality of component -~- 

technotogy ® high, particularly in Britain, France and West 
Germany. Being in Europe has enabled us to reduce 
exports and, therefore, avoid the unpleasant dangers of ’.'a 
antidumping actions from the EC. Their Inspectors keep * 
regularclose watch on our local content - by visiting the - J 

Rfr?’fa h -?M. n ^ xt ? ep? We 8,9 considering establishing an . : 
h&d , facility in Europe, and among the projects we are ' ^ 
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D.K. Shin " 

Director, Goldstar Europe. 
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^ the beginning of 1991, 
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EUROBONDS 


An Uneasy Calm Sets In 


Daimler’s Huge Capital Issue Will Test Market’s Strength 


ByCARLGEWnttZ . 

International Herald Tribune 

P ARIS — Battle fatigue has set is cd world fmtinrial 
martens. The volatility has suddenly gone out of asset 
prices in the currency, bond and stock- ma Hm n In its 
place is an uneasy c alm, with murlw participants ner- 
vously eyeing each other for a signal — an aS dear for business 
back to normal, or an alarm to resume batde stations. 

**1^ may be a while till we see new data or new p<rfiCT moves that 
are Hkely to gjve markets strong new direction,” said John 
Lipsky, London-based analyst for Salomon Brothers.. 

T 1 ® , n ® rt policy move is widely expected to be the 

Feder al Reserve Beard’s earing of U.S. interest rates. Bat the 

paring and size of that move is 


By Richard E. Smith 

Internationa l Herald Tribune 

FRANKFURT — Dannkr-Bcnz 
AG, laimdggg its largest capital 
increase ever to help finance its 
takeover of Messerschmitt-B6l- 
kow-Blohm GmbH, is asking in- 
vestors this week and next to boy a 
whopping 1.95 bfliion Deutsche 
mads ($1.06 bSffion) in new shares 
only three weeks after the market 
plunged. 

With at least two mare compa- 
nies also expectfidtoissae new cap- 
ital in comma months, some ana- 
lysts question whether the 


uncertain. And the longer the . • . 

Fed waits, the more some ana- I toe next Uli jor 

lysts wony that the Fed may j 

miss its target to slow the U.S. UlOVe 18 6Sp6Cted tO 

expansion and accidently be the Fed’s easing 
push the economy into a re- 

“S? ofinterest rates. 

, . The only question is ‘ 

whether the economy drifts 

softer or whether it’s about to fall apart,”' said Steven Bfitz, a 
portfolio m a n ager at Offit Associates m New York. “AH that the 
numbers are showing is a soft economy, nothing to push the Fed 
into immediate action.” 

•• Like most analysts, he is convinced that die Fed “is cm a path 
to easing.” He added, “The issue is tuning, how mooch and within, 
what context” 

• A sodden, sharp easin g to prevent a recession will not bolster 
international confidence in the dollar or dollai securities, he said, 
whereas a soft landing of the economy-— growth stabilized at a 
slow rule — will enhanra* the attraction of investment in the 
United States. Awaiting thin information, the maj or financial 
markets have become a kind of no-man’s-land where investors 
are reluctant to tread and asset prices have become stable. 

In the foreign exchange market, traders appear to be shell- 
shocked after the six-week battle by central to drive the 
d ollar lower. It traded in a narrow range all week, ending at 
1.8475 Deutsche marks compared with 1.8285 DM a week earlier, 
^ and at 14331 yen compared with 141.50 yen. 

S TOCK PRICESin the three markets also barely moved last 
week, a sharp contrast to the mid-October panic that 
looked like the start of a new crisis, and yields on fixed- 
income securities were also stable. 

“We’re in a period in which markets may in fact may be less 
volatile for a while,” Mr. lipsky said • 

The key to what happens next is the dollar. A d«4tn« in U.S. 
interest rates and a lower dollar value, said Richard Koo of 
Nomura Research in Tokyo, would be taken by Japanese inves- 
tors as an opportunity to stq> up their purchases of doHar assets. 
Institutional investors, he said, are hesitant to pay 143 yen per 
dollar but would be eager buyers at 138 yen per dollar. 

Market attention is especially focused an Tokyo since some 2 
trillion yen (about $14 raDion) worth of high-coupon Japanese 
government bonds issued 10 years ago mature tins month. Ana- 
lysts expect a substantial portion of these repayments would be 
ready to flow out of the country into higher yielding securities. 

A lower dollar value would hdp attract some of that flow to the 
U.S. market. At the same time, a lower dollar value thanks to an . 
easing by theFfed would also idieve -worries that the Bundesbank 
will need to again raise its rates — -increasing the appeal of West 
German government bonds that now yield just over 7 percent 
Many analysts express surprise that the high yield on W est 
German bonds has not yet triggered a heavy inflow of investment 
| money into the Deutsche made. The only deterrent, they say, is 
the fear of still higher rates. Once that concern is out of the way 
the marie should appreciate sharply. 

“We appear to be in a transition to a period of a weaker 
dollar” said Mr. lipsky. “Far that to be mare firmly clear will 
take both more news and more pohey action beyond the modest 
[Fed] moves that are currently anticipated.” 

He befeves that coming months will show that the reduction 
trade imbalances — the tame surpluses in Japan and West 
Germany and the big U.S. deficit — has stalled and will require a 
lower value for the dollar to get the adjustment moving again. 

But until that trade trend dearly qn ay i, the d n ^ ar could 
remain pinned to around current levels or even gyrate higher. 
Currency traders say at present there is no reason to aggress iv ely 
sell the dollar, nor is there a compelling reason to buy it ha such 
drcumstances, dealers do not rule out a bounce back up to 130 
DM, but there is not modi confidence it could sustain snot a tevd. 

Meanwhile, uncertainty about currency rates and interest rates 
is having a dulling effect cm the Eurobond market. Potential 
issuers are in no hurry to tap the market in the belief that interest 
rates have peaked and the next tag moves are down rather than 
tip. Investors are also in no rush to buy since short-term deposit 
rates currently provide higher income than long- tom bands. 
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Frankfort market has stabilized 
enough for the rfiaTkmgf*- 

O there ask if the cautious West 
German investor and the country's 
somewhat antiquated exchanges 
win be up to the task of financing 
the many corporate realignments 
likely to occur ahead of the cre- 
ation of a single European market. 

“If you subtract the cyclical fac- 
tors, h is Ekdy that equity financ- 
ing wQl be rismfc on the Frankfurt 
exchange, but there is the coo* 
straint that the market has not been 
re broad or deep historically as the 
London or New York markets,” 


said Richard Reid, chief European 
economist for UBS Phillips & 
Drew of London. 

The maturity of the Frankfurt 
market was called into question 
last month when .small, investors 
panicked and sent stocks tumbling 
a record 1Z8 percent In contrast, 
(he London market fell only 3.16 
percent and Tokyo shares only 1.8 
percenL 

Market analysts said that the 
coming v«eks could provide anoth- 
er test since overall volume raised 
on the market this year is likely to 
be twice last years amount, ap- 


proaching the levels of the mid- 
1980s when certain key issues in- 
flated the volume. 

“It is too bad that so many issues 
axe being concentrated right after 
the crash,” said Hans- Peter Wod- 
niok, an analyst with James Capel 
& Co. in Frankfurt “It could make 
it difficult to recover.*' 

“It certainly won’t boost the 
Stock market/ said Rudolf Chom- 
rak, a manager of the DET funds 
groups, the mutual fund arm of 
Dresdner Bank. 

All of the issues had been partial- 
ly planned in view of the market's 


Program 

Trading 

Powerful Flayers 
Stand to Benefit 

By Kurt Eichenwald 

New York Times Service 

NEW YORK —Behind the mi- 
grant trading battle raging on Wall 
Street is more than a worry that 
computerized trading techniq ues 
are scaring away investors by trig- 


More and moreW^TStrect exec- 
utives, corporate officials, money 
managers and traders now believe 
that some investment firms are us- 
ing the techniques to take advan- 
tage of their inside knowledge of 
customers’ trading plans, to the 
detriment of the customers. 

There also is a fear that some of 
die largest players are using, their 
power to make markets even more 
volatile to their own benefit. 

Some of three practices would 
violate new rules of the financial 
exchanges. In other cases, the rales 
aiC nrirjrair ami the wrrhanyf; are 
struggling to devdop definitions of 
such practices to determine which 
should be restricted. 

Knee last year, the New York 
Stock Exchang e and the nricugo 
Mercantile Exchange have been 
woricing on joint pourire concern- 
ingsnen activities. 

The Securities and Exchange 
*. Connmsflrin-Bas approved a pro- 
posal by the New York Stock Ex- 
change that would make it a viola- 
tion of exchange rules to execute 
transactions in one market based 
on knowledge of another person’s 
trades that are awaiting execution 
in another market 

Such a transaction is called inter- 
znarketfrontnnmmg. Several cases 
of possible mtermarket frontmn* 
nmg involving index arbitrage, the 
best-known tom of program trad- 
ing, have already come to light, 
according to exchange officials. 

‘Tntermarket fiontnmnrng is a 
nightmare,” a trader said. “People 
focusing on volatility are way off 
base. This is the issue when it 
comes to program trading.” 

What remains to be resolved is 
the propriety of so+alTcd sdf-fron- 
mmntng In this atmiiwi, traders 
use the first step of index arbitrage 
to large transactions in an 
effort to exacerbate market jitters. 
They then capitalize cm the price 
swings that follow. 

No one will state on the record 
the names of the firms they believe 
are engaged in these practices. But 
executives at the firms most often 
mentioned vehemently deny they 
are breaking any roles. 

They say dial the trading dted 
by others is part of a legitimate 
investment strategy. 

John J. Phelan Jr_, chairman of 
the New York Stock Exchange’s 
board of governors, said the ex- 
change had “grown more con- 
cerned about fr outrunning in the 
last six months or so, and we have 
several major inquiries under way.”. 

Jeffrey Tabak, a partner at 
Miller, Tabak, Hirsch & Co, add- 
ed; “Index arbitrage has become 
comm ted in many circumstances. 
People have found wots to scalp 
the market” Miner, Tabak is a 
New York investment firm thal en- 
gages in index arbitrage for its cli- 
ents but not to its own account 

The controversy stems in part 
from the complexity of index arbi- 
trage, which involves computex- 
driven stock trading based on min- 
ute-lo-mmute differences in the 
price of the stock market in New 
York and the stock index futures 
markets in Chicago. 

By attempting to profit from the 
discrepancies, institutional inves- 
tors mid investment firms move 

See PROGRAM, Page 19 
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F otH* generations of p M auf ta opy, from mxb to brothers to cousins (clockwise, from top left): John D. 
Rockefeller Sr^ John D. Rockefeller Jr4 David Rockefeller Sr.; Senator John D. RocfcefeBer 4th. 

In the Rockefeller Tradition 


New York Tunes Service 

NEW YORK — The fourth-gen- 
eration Rockefellers are confronted 
with their own mortality. As many 
step deeper into middle age, they 
are searching to a way to leave 
their imprint 

In the past several years, some of 
die 22 members of tins generation, 
who range in age from 22 to 61 and 
call themselves “the cousins,” have 
started to take a more active role in 
the Rockefeller Brothers Fund, the 
family’s •m»vn vehicle for philan- 
thropy. 

They have also moved to coordi- 
nate tbdx own personal philanthro- 
py and moved environmental 
causes to the top of their agenda. 

“We decided the only way we 
could retain our identity as a family 
was through shared social purpose 


said Steven C Rockefeller, one of 
the cousins. 

The unrelated move by the 
Rockefeller Group last week to sell 


an interest in some of its choicest 
assets will ensure that future gener- 
ations of the family have enough 
wealth to cany on the tradition of 
phQnnibropy. 

Last Monday, the company and 
David Rockefeller Sr., c hairman of 
the Rockefeller Group, announced 
that it had sold a SI percent stake 
in the company to Mitsubishi Es- 
tate Co. of Tokyo. 

While some of the younger 
Rockefeller cousins had been ru- 
mored to be interested in cashing 
out their interests in the company, 
Mr. Rockefeller insisted “there are 
no payouts." 

The SS46 million in proceeds 
from the sale revert to unbreakable 
family trusts established by John 
D. Rockefeller Jr. in 1 934. The pro- 
ceeds are unlikely to be distributed 
durin g the lifetimes of any ol the 
cousins. 

But they could in time provide 
increased income to their children 
and their children’s children. These 
future generations will carry on a 


phflanthropic-mmdedness started 
by the first John D. Rockefeller. 

Using his fortunes from Stan- 
dard Oil Co, in 1 9 1 3 he created the 
Rockefeller Foundation, one of the 
country’s 10 wealthiest philanthro- 
pies. with assets of S2 billion today. 

He leaves a legacy of great insti- 
tutions including the University of 
Chicago, the Rockefeller Universi- 
ty and the Rockefeller Foundation. 

Shaping the younger generations 
in the family's philanthropic mis- 
sion starts at a lender age. For 
example, Alida Rockefeller Mes- 
singer, 40, says she was only five 
when her late father. John D. 
Rockefeller 3d, began talking to 
her about giving. 

“My father and mother’s great- 
est fear was that their four dmdren 
□light take their wealth for granted 
and grow up spoiled and arrogant,” 
she said. “They wanted us to learn 
early that with wealth comes re- 
sponsibility." 

Although the cousins’ inheri- 

See FAMILY, Page 17 


Fund Managers Assail NYSE Curbs 



New York Times Soviet 
NEW YORK — Money manag- 
ers who invest a large share of UJ5. 
pension fund money have vowed to 
ignore the New York Stock Ex- 
change's latest attempt to emb 
computerized program trading. 

These investment managers, who 
are not members of the exchange 
but who often conduct trades 
through member firm* , say they 
have an obligation to seek the best 
possible yields for their cheats. 

The money managers are con- 
cerned about the effects of the vol- 
untary restrictions on program 
trading announced on Thursday. 

The Steps outlined were general- 
ly endorsed by retail broken and 
individual investors. But several 


TONAL « 4 
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who use program 
s extensively were 


“Well do what’s in the best in- 
terest of oar chents, because they 
pay us," said Wjfliam E Jacques, a 
partner of Martindale Asset Man- 
agement, which invests $100 mil- 
lion for pension funds. 

Tony Estep, a partner of New 
Amsterdam Partners, winch man- 
ages S4S0 million for pension 
funds, said, “If the New York 
Stock Exchange asked us to stop 


doing something we felt was in the 
best interests of our clients, we 
would protest in writing and tell 
them we would keep doing it.” 

Several portfolio managers said 
that they were confident toy could 
find brokers to execute these 
trades. 

“Do you ever know a broker to 
turn down a c ommissi on?" asked 
Michael A Petrino, president of 
Matrix Capital Management, 
which invests about S800 million 
for pension funds. 


strength last summer. Company fi- 
nance chiefs had hoped that such a 
robust market would give them an 
eager audience willing to pay wdL 

In spile of the abrupt change in 
fortunes after the recent collapse, 
however, none of the larger issues 
being planned has been called off. 

Daimler-Benz. West Germany’s 
largest company, had signaled its 
intention in June bnt »nmninr»i 
the details of the issue just two 
weeks before the market plunge. 

The arrangement will increase its 
nominal capital by 10 percent to 
233 billion DM. The new shares 


will be offered on a basis of one 
new share for 10 already held, and 
will be offered at a price of 460 
DM, bringing the company about 
1.95 trillion DM. 

Preussag AG also announced 
early last month that it plans to 
issue new shares after a special 
shareholders’ meeting in mid-De- 
cember to help finance its proposed 
acquisition of Salzgitter AG from 
the West German government. 

Preussag, which is specialized in 
metals and energy, said it wants to 

See DAIMLER, Page 19 


Pacific Nations 
Strive to Form 
Economic Body 


Reuters 

CANBERRA — Senior officials 
from 12 Asian and Pacific coun- 
tries gathered Sunday to begin 
hamrrwring out the details of a new 
economic organization to the re- 
gion. 

Prime Minister Bob Hawke of 
Australia, who opened the two-day 
conference, said that the new body 
would fight for free trade and 
would not attempt to become a 
regional trading Noe. 

Represented at the talks are the 
six members of the Association of 
South East Arias Nations — Bru- 
nei, Indonesia. Malaysia, the Phil- 
ippines, Singapore and Thailan d — 
as wdl as the United States, Japan, 
Canada, South Korea. New Zea- 
land and Australia. 

“We are participants in an un- 
precedented, vital experiment in in- 
ternational consultation,” Mr. 
Hawke said. “We have nude an 
historic breakthrough.” 

He added that a key role to be 
played by the new economic body 
would be to strengthen the fight 
against global protectionism in the 
current round on negotiations un- 
der the auspices of the General 
Agreement cm Tariffs and Trade. 

“Let it be dearly understood 
that we do not meet here today 
with any hidden agenda to create 
some sort of Pacific trading bloc," 
Mr. Hawke said. 

“Our commitment is to open, 
multilateral trade. Our united re- 
solve is that the world economy 
should not fragment into defensive 
trading blocs.” 

The structure, shape and mem- 
bership of the body, which is to be 
known as the Asia Pacific Econom- 
ic Cooperation council, have yet to 
be decided. 

The ASEAN members have ex- 
pressed doubts about the need for 


the new body, which they believe 
could usurp their economic role. 

Washington and Tokyo, mean- 
while, have said that they would 
not seek to dominate the council 
and that all of its decisions would 
be made by consensus. 

The United States urged that 
China, Taiwan and Hong Kong be 
included in the body. 

An assistant secretary of state, 
Richard Solomon, said Sunday 
that it was the U3. belief that those 
countries “should all be represent- 
ed in any regional mechanism.” 

The eventual terms of their mem- 
bership, however, were seen as a 
potential sticking point in the talks. 

While the United States sought 
to have these countries attend the 
meeting as observers, the ASEAN 
members objected. 

Mr. Solomon added that Wash- 
ington did not want to impose its 
wm on the new group. 

He was to attend the Canberra 
meeting along with Secretary of 
State James A Baker 3d, Com* 
merce Secretary Robert A. Mos- 
bachex and the 115. trade represen- 
tative, Carla A Hills. 

“We view a more cohesive associ- 
ation in the Pacific, based on market 
principles and the free flow of goods 
and ideas, as an important building 
block in our effort to refurbish a 
global regime of open trade and 
finance," Mr. Solomon said 

Other U.S. officials said they saw 
the emergence of the Asia-Pacific 
council as symbolizing a decisive 
swing of economic power away 
from the Atlantic to the Pacific. 

“We want to be part of the future 
and this is the f utur e,” a UiL offi- 
cial said 

Mr. Solomon said that condi- 
tions were now ripening for the 
creation of such a body. 


Taiwan Records 36% Rise 
In Foreign Trade Surplus 


•4gfnce France-Presst 

TAIPEI — Taiwan's foreign- 
trade surplus widened to SI 1.72 
billion in the first 10 months of 
1989, a 36 percent rise over the 
same period of last year, according 
to government statics released Sun- 
day. 

the imbalance exceeded the tar- 
get of $6.8 billion set for the whole 
year by the Board of Foreign Trade 
under a five-year export diversifi- 
cation program launched in 1988, a 
board official said 

The official attributed the wider 
trade gap to sluggish imports, 
which rose only 5.4 percent to 
S43.65 billion in the January-Octo- 
ber period 

Exports grew 10.6 percent to 
S55.37 billion in the first 10 
mouths, according to the report 
from the Directorate General of 
Budget, Accounting and Statistics. 

Taiwan’s trade surplus with the 
United States reached $10.23 bil- 


lion, a 20.3 percent rise, exceeding 
the board's target of $8. 1 billion for 
the whole year despite government 
efforts to narrow the imbalance. 

The United States, Taiwan’s 
largest trading partner with a 30.4 
percent share of the island's foreign 
trade total in the first ten months, 
recorded a $10.4 billion deficit with 
Taiwan last year. 

Suspairion of gold imports from 
die United States was a key factor 
in tiie expanding gap, the'offirial 
said 

Taiwan imported 351 tons of 
gold worth $5.08 billion last year to 
become the world’s largest gold 
buyer. 

In October alone, Taiwan’s total 
exports amounted to S5.69 billion, 
up 5.4 percent over the same month 
last year, while imports rose 0.6 
percent to $4.42 billion, leaving an 
imbalance of 51.27 bfliion in favor 
of Taqjei, up 26.3 percenL 
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FOR NORTH AMERICA? 

You Can Now Receive Same-Day Delivery of 
The Global Newspaper in Key American Cities. 

To subscribe call us toll-free in the U.S.: 

1 -BOO-882 2884. 

(In Now YoA. cat 212-7523890.) 

Or write International Herald Trifauns. 850 7Wn1 Ave. New V«fc. N.Y. 10022. 
OrTBter 427175, OrFac 212-7558785. 
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BusinessWeek 


This week’s topics: 

o How The West Can Help Perestroika 
o One Big European Economy 
0 900 U.S, Co.’s Third Quarter Profits 
O Progran Trading: A Witch-hunt? 

O How Motorola Baffles The Japenese 
O The Quiet Squeeze On Credit 

Now available at your newsstand! 
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TRANSPACIFIC FUND S.A. 

14, rw Aldringcn - Luxembourg 
Registered Offices Section B 8576 

_ NOTICE OF EXTRAORDINARY 
GENERAL MEETING OF SHAREHOLDERS 

As the Extraordinary General Meeting; of TRANSPACIFIC FUND hdd on 
November 6th at 1 1.00 am. didn ’t ach ieve die quorum prescribed bv the law. 
the shareholders of TRANSPACIFIC FUND are convened lo a second 
Extraordinary General Meeting that will be held on Wednesday. December 
6th. 19® at 11.00 a-m. at the company’s registered office, 14, rue Aldriugen, 
Luxembourg, to discuss and Vole upon the following agenda: 

Modification of articles 2. 3, 5. 6. 8. 9, 12. 15. 18, 19, 20 and 34 of 
articles ol incorporation in order lo conform them in particular (o the 
Uv of March 30th, 1988 about undertakings for collective investment 
and to certain modifications of commercial companies law. 

The shareholders’ anentioa is drawn 10 die fad that this Extraordinary General 
Meeting does not require any specific quorum according to article 67 "of the law 
of Augustus 10th, 1915 on commercial companies. 

To attend the Meeting of December 6th, 1989, owners of bearer shares should 

deposit their shares at least five working da ye prior to the meeting with one of 
the following banks: ^ 

— banque de neufuze, SCHLUMBERGER, mallet 

3. avenue Hoche, PARIS 8® , 

— ALGEHENE BANK NEDERLAND N.Y. 

32, VHeelttrsat, - AMSTERDAM 
— BANK MEES & HOPE N.V. 

S4&, Hereagracht, AMSTERDAM 
— BANQUE CENfKALE DU LUXEMBOURG SJL 
14, roe Al drlngea - LUXEMBOURG 
— SOOETE BA1HCAIRE BARCLAYS (SUISSE) SJL 
2. boulevard du IhOitt, - GENEVE 

The Board of Directors 
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MANCHESTER The City of Opportunity 




Manchester’s Goal: Build 
Tomorrow’s City Today 


Situated to the northwest of London, England’s 
northern capital has an economic base, infrastruc- 
ture, work force and history that are the envy of 
many cities throughout the world. 


During the 19th century, Manches- 
ter became the world's first indus- 
trial city. Cotton fueled this explo- 
sive growth, ensuring that the city’s 
wealth and influence as a major 
trading center spread throughout 
the world. More recently, a shift 
from the manufacturing to the ser- 
vice sector has transformed this his- 
toric city. 

Manchester’s traditional manu- 
facturing base has contracted, but 
its international reputation and es- 
tablished financial sector has con- 
tinued to attract investors from 



Dr. James Grigor, chairman of 
Central Manchester Develop- 
ment Corporation. 


home and abroad. Over the past 
decade this has created a new, vi- 
brant and rapidly expanding city 
center. Renowned for business anH 
finance, it currently houses over 60 
international banks and many over- 
seas companies. Its status as a ma- 
jor international city is being fur- 
ther enhanced by Manchester’s bid 
to host the 1996 Olympic Games. 

The shift from a major manufac- 
turing center to an international 
business center has left many of the 
old warehouses, milk and factories 
in Central Manchester underuti- 
lized. To ensure the redevelopment 
and regeneration of this area, the 


Central Manchester Development 
Corporation was established by the 
British government on June 30. 
1988. 

The Corporation is responsible 
for 1 87 hectares (462 acres) of land 
immediately to the south and east 
of the city center. The area is adja- 
cent to the commercial and retail 
core and contains numerous fine 
historic buildings, canals and areas 
of underused land, thus providing 
ideal opportunities for refurbish- 
ment, improvement and develop- 
ment. The Corporation intends to 
build upon current growth and 
maintain momentum by extending 
the city center both geographically 
and functionally. 

The Corporation has been estab- 
lished to assist private sector devel- 
opment by providing discretionary 
city grants for new building and 
refiirbishment schemes, partie iil.gr - 
ly those on difficult or unprofitable 
sites. Residential, commercial, in- 
dustrial, leisure and tourism pro- 
jects are eligible for such grants. 

According to Dr. James Grigor, 
chairman of the Central Manches- 
ter Development Corporation: “In- 
vestors and developers alike have 
recognized the potential of Central 
Manchester. It is the Development 
Corporation’s aim to work in close 
partnership with the private sector, 
central government and the City 
Council to encourage this expand- 
ing interest We will stimulate new 
development that will complement 
and develop the role of the city 
center and enhance Manchester’s 
reputation as an international rity.” 

Further means of assistance in- 
clude the rapid processing of plan- 
ning applications and the use of 
land acquisition powers to unlock 
potential sites. As part of its ongo- 
ing commitment to upgrade the en- 
vironment, especially along the wa- 
terways, the Corporation will also 
undertake a number of environ- 
mental improvement schemes. 



Capitalizing on the Assets 
Of an Accessible City 


As Britain’s leading financial center outside Lon- 
don, Manchester plays a vital role in the northwest- 
ern regional economy. 


Magnificent Victorian building s to be refurbished for residential use. 


Investment Potential of 
Inner City Development 


The Central Manchester Development Corporation 
is seeking to attract £750 million ($1.2 million) of 
private sector investment into the city center over 
the next five to ten years. 


According to. John Glester, the cor- 
poration’s chief executive: “An in- 
ner-city development opportunity 
such as this is very rare and one that 
really should not be missed. Invest- 
ment, development and relocation 
all figure in the Central Manchester 
Development Corporation’s strate- 
gy to introduce new city center 
housing, offices, shops and tourism 
and leisure facilities. Over 2,000 
new homes will be created. 

“It is ironic that the Victorian 
cotton warehouses that pushed 
housing out of the center of Man- 
chester all those years ago should 
now be refurbished to create new 
homes,” comments Mr. Glester. 

Similarly, as Manchester’s finan- 
cial and business core expands, the 
refurbishment of existing buildings. 


in addition to the construction of 
new ones, will provide ample ac- 
commodation for business and 
high-tech industry. 

Manchester already has a variety 
of tourist activities, including the 
Granada Television Studios Tour 
and Britain’s first Heritage Park, 
but there is great scope for further 
expansion. New leisure activities 
such as theme paries and indoor 
sports facilities also figure large in 
the Corporation’s strategy. 

The anticipated expansion of city 
center tourism is expected to in- 
crease demand for specialty retail 

space as well To meet this demand, 
prospects like Castle Quay, in Cast- 
lefield, will house specialist retail- 
ers, fashion designers »nd national 
and international fashion houses. 


Manchester contains more banks 
(both British and foreign), mer- 
chant b«nks, b uilding societies and 
insurance companies rhwn any other 
English city with the exception of 
London. The city’s financial sector 
includes the Bank of England’s larg-> 
est regional office as well as its own 
stock exchange. Manchester main- 
tains an extensive communications 
network to support this thriving fi- 
nancial and business c ommuni ty. 
Manchester Inte rnational Airport 
— Europe’s fastest-growing — han- 
dles over 10 million passengers to 
160 destinations in 35 
different countries each 
year. A new domestic ter- 
minal has recently been 
completed, and a second 
international te rminal is 
due to open in 1993 to 
cope with further rapid 
growth. 

Similarly, Manches- 
ter’s fully developed com- 
muter rail network is due 
to be supplemented with, 
a fully integrated light rail 
network in 1991. While 
this will run through the 
streets of Manchester, ex- 
tensive rail services to the 
north and south of the 
country place London 
within two-and-a-half 
hour's reach. 

Manchester also lies at 
the center of Britain’s best 
motorway network, plac- 
ing over 60 percent of the 
nation’s populaton and 
manufacturing base with- 
in a two-hour drive. 

In addition to its com- 
munications links , one of 
Manchester’s greatest as- 
sets is its work force, 
which is renowned for its 
loyalty, skill and relatively low turn- 
over. 

Manchester also offers a wide 
range of sporting venues, including 
over 100 golf courses. The quality of 


life is reinforced by educational fa- 
cilities, an abundance of entertain- . 
ment, including Granada Television 
Studio Tours and the famous Halle 
Orchestra, glittering nightlife and 
superb shopping facilities. 

Indeed, as Tony Rodgers, CEO 
of local firm ICI Colours and Fine - 
Chemicals, concludes: “Manchester - 
offers excellent communications by 1 ■ 
road, rail and Manchester Interna- 
tional Airport. It has a wide range : 
of high-quality housing which helps 
us to attract quality staff. We also 
value our links with the excellent 
academic institutions.” K 



This advertising section was written 
by Central Manchester Develop- 
ment Corporation. 
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Manchester - the truly International City 


Situated at the hub of Britain’s growing motorway network and 
sen ed by direct flights to 160 destinations in 35 countries from the nearby 
Manchester Internationa] Airport. Central Manchester provides an 
unparalleled development and investment opportunity. 


Victorian buildings ideally suited for refurbishment and 13km of canals 
and nvers. 




Manchester's supremacy as the world's first industrial citv has created 
a vibrant city centre renowned for its excellence in business, industry, 
inance and technology. With over sixty international banks and financial 
institutions, and an impressive array of major international companies, 
i lanchester is already establishing itself as an important international city. 


f ^ WO l k ' nS Wi r h the Cor P° ration ’ developers and investors can be Dart 
of Manchester s future as a truly international City. ” 


j For more information about investment and development Name 
opportunities in Central Manchester, please fill in this 
| coupon and send itto: Position 


a The Centrai Manchester Development Corporation’s 187 ha of land 

hnL C - em t0 the exi ! ting ^ ty centre offers exceptional opportunities for new 
mg. commercial, leisure and retail developments, including many fine 


j Pamela Bishop, Marketing Manager. 

Central Manchester Development Corporation, 
I Churchgate House, 56 Oxford Street, 

, Manchester Ml 6EU. 

1 ENGLAND 

| Tel: 061-236 1166 Fax: 061-2367615 
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New International Bond Issues 


issuer 

(mill tons) 

R.OA 7 WG KATE NOTE 

Bank Negana $ 5 Q. 

Indonesia 

FOCEP-COUPONS 

Chugaku Electric $150 

Power 

KG Inf! Trade & ^50 

Finance 

Nederfancfae Gosuree EC U 75 

Thomson Brandt Inti ECU 75 

Bedriritfe de France c$ 1QQ 

G enefa * AwS50 

Insurance Office of 

New South Wales ‘ ' 

South. Australian AwS 125 

Government 

Fmandng Authority ■ 

todays Bank nzsSO 


NZ$50 

Halifax Building Y 20,000. 

Society 

Heldbo Finance Y 10,000 

Monte dei Pascht rf Y 10,000. 

Siena (Singapore) 

Okobank Y 10.00(1 


Compiled by Laurence Desvilettes 
Mat. °£ P ‘ Price - 

" ufrtnlf • • 

Worn 


1994 5/16 100. — Ow tawdh Lfcor. Noncciebio, fMomwa Singapore) 


1996 8% lom 9950 Nonritth. Fera lML(NHtt Saewfc«6m|*4 

1994 -8% 101% 1004)6 Nopcodabf*. Pms UHL Draamineiiont $10,000. (Nippon 

, . Cra*SnA) 

1994 9% 101 V5 99^50 Non m l n bla. Pea UHL |A<mtwdaca-Xan«rdxn Bank.) 

1991 10 101% 1QQ.2S Nonaiabto. Fra s IttVpWt lyoramj 

1999 TO 99% 9675 Noncrtabto. F— i 29L (Gofcfajy Soc*» inti) 

1991 17% 101*95 10055 Noncciablt. Fees IWflL (WasJpoc Banking,! 


1994 WO 50^38 4954 TM 1441 %. Nontziotte. Fra* 1 *L Procaad* Au«S 613 
raSon. (Hanbrot Bank) 

1992 13% 102 1DD-55 Noncnflabia. Fra* UHL [Fay, Bdumtite Ut) 

1994 6 . 101 70 — Nonoaldbia. Fas* UHL (BJ fatfX] 

1992 5% 101.05 — Npocofabtai Fm* UHL of Tbfcyo Ctyftd Mortefcj 

1993 6 10114 — NoncoRobio. Fad* UHL (DonvcuEsropaJ 


Y 10,000. 1992 6 1 01 .225 — No ma io b lt. Faa* 1 fflL Danorawdiont 100 aJBoo yen. (IflJ 


Svenska Inteckmngs Y 20500. 

Garanti 

EQUfTY-UNKEP 

Onjetsu Pulp Industry $100 


Diesd Kiki 


1994 6 -101V 99.95 Nancrtabla. Fora UHL (Mnui finance Ml] 


1993 open 1Q0 


1994 open 160 


Heiwado Company $100 1993 open 100 


Japan Storage 
• Barter/ 

Kdo Tato Bectric 
Railway 


hfippon Meat Packers 


Sanraku 


Toshiba 


Nippon Signed 


1993 3% 100 


1993 open 100 


1993 3H 100 


1993 M 100 


1993 3U 100 


1994 m 100 


10325 Coupon incSarad of 8HL Nooodbbte. Each $5,000 note 
urilti one warrant nx yc nn fclt into company's sham at an 
aqMKtnd 2JS* pramon. Fats 2SHL 1v» to basrfNw.7. 

(YaracicH Inti Earopaj 

10375 Coupon iw fcm nd at 4WL Non cn fctola. Eadi $5/100 note 
with era warrant ccerd sa bfe into company* show at an 
axpadad 2H% preaaun. Frai 254%. Terms to bo i«t Nov. 6. 
(Ycradcts Inti Eufopnj 

104.13 Coapon Mantad at 3ML Norafloble. Etch SSflOO nolo 
with era warrant ra a r d rab la into company's iharas at an 
nnpacMd 2M» pmnwn. Foes 254%. Term* to bn let Nov. 7. 

(Draw Eurapnj 

104.00 Non cu labfa. Each 55,000 now w3h ora wCTrort arare nok fe 

into company's dm oil ^30yw par sham tmd 014355 
ytn par dolor. Fms 2WX. (NH» Securities EurapaJ 

106-50 Coupon indbohri at 3)4%. Neneolafala. Each SSJOOO note 
with on warn* e rarwa rtl n too company's shams at an 
MpncMd 2 MX premium. Fans 214%. Terms to be sot Nov. 7. 
(Nomura tol) 

103.00 Noncoflobtn. Each ncM wbh one waront eii i rdsobie 
into caspviy'j shorn* at 2^96 yen per dwnt rad at 14335 
yen per dob. Foes 2M%, [Yamdichi Inti) 

106.00 N nnnJ abl a .EodiiSJOO not* with ora warrant eimrdsobb 
irto company's shores at 1/<C7 yen per shore md oH 4335 
yin par dob. Fees 234%. (Nomura Inti) 

T04L50 Noneolabia. &xh $25/XX) note with five warrants tmrris- 
ablo info company's diaras tt 1^251 ywi per share and at 
I44J5 yon par dob. Foes 2)414 (Nomura tart) 

99.50 Noncdktoie. Each 5j00Pmcstc note with five warrcmls oxer, 
aeafale Mo eompemy's dims at T,1fi9 yen per dsara and at 
■ 77 SB yen par male. Fans 234%. (Commerzbanlc] 


Bond Market Focuses on U.S. Rates 


Compiled i>y Our Sniff Fmm DUpauha 

NEW YORK — Analysts who 
had expected the United States to. 
report sluggish job growth in Octo- 
ber sai d the ^onger-than-expccted 
jobs data rdeased Friday may have 
significant ramifications for the 
Federal Reserve’s monetary policy 
and the level of interest rates. 

Friday’s report, combined with a 
separate government report Thurs- 
day showing significant wage gains 
in the third quarter for American 
workers, could preclude any further 
lowering of interest rates, they said. 

“An unhappy combination of 
wage acceleration and uneven job 
gains promises to stall further mon- 
etary accommodation,” said ana- 
lysts for Salomon Brothers Inc. in. 
•^Commems on Credit,” 

Friday’s drop in the prices of 
U.S. Treasury notes and bonds and 


the rise in Treasury b3L rates was 
also partly due to a congressional 
stalemate over legislation to: raise 
the national debt ceilixg. 

Unless the debt-ce3mg issue is 
resolved imminently, “there may 
not be any auctions of T-bflls, 

U^CREDIT MARKETS 

ranch less the mid-quarter refund- 
ing sales scheduled for next week,” 
said Leif H. Olsen, who heads an 
economic consulting and money- 
managanent firm. 

Expecting that Congress would 
raise thedd)t c dlmg from its car- 
rent level of $2.87 trillion, the Trea- 

a has planned to auction $16 
a of bills at its weekly sale 
Monday, up from $15.6 bflhan last 
week 

TbeschfidukrinrfuiKfii^ 


FAMILY: 'Cousins’ Follow the RockfeUer Tradition 


(Continued from Gist finance page) 

Lance has not been quantified and 
extends through a network of more 
than 100 financial trusts, their com- 
bined animal personal contribu- 
tions to philanthropic causes are 
said to total in the tens of millions. 

They contribute to the schools 
where they have studied, the com- 
munities m which they live and a 
range of hi ghl y individu&lrisd in- 
terests in the arts, sciences, health, 
in dvfl rights causes and now in 
environmental movements. 

The couans have grown up in the 
formidable shadow of their fathers 
and uncles. The six children of 
John D. Rockefeller Jr_ the third 
generation of Rockefellers, formed 
the Rockefeller Brothers Fund in 
1949. 

This so-called “Brothers Genera- 
tion” includes John D. Rockefeller 
3d. who is known worldwide for his 
support of population control and 
as a patron of Asian culture; Lanr- 
ance, a venture capitalist and con- 
servationist; David, the former 
chairman pf Chas e Man hflttan, and 
civic leader, Winthrop, a former 

r rnor of Arkansas; and Nelson, 
U.S. vice president and New 
York governor. 

Only Laurance, 79, and David, 
75; survive. The others, m d n dtng 
Abby, the only Rockefeller sister, 
died during the 1970s. 

And sinra? the mid-SOs, the cous- 
ins have begun to exert greater in- 
fluence over the affairs of the 
Rockefeller Brothers Fund. In 
1985, Laurance resigned his seat on 
the board, giving the couans eight 
of the nine family seats on the 
fund's 17-member board. 

Two years ago, David Rockefel- 
ler Jr„ a board member and a lead- 
er -among the cousins, succeeded 
his father as chairman of the fund’s 
board. 

At the urgings of his fatter, and 
to insure a smooth transition, Da- 
vid invited the other cousins as wdl 
as outside experts to hdp shape an 

agenda for the fund. 

Their suggestions helped fmm' 
the foundation of “A strategy for 
the 80s,” an agenda adopted % the 
fund in 1983. The agenda is buOl 
on a “one world” theme, pushing 
the fund further into environmen- 
tal programs. 


The fund was an early contribu- 
tor to research on greenhouse gases 
and global wanning, and today it 
invests fnDy 40 percent of its mon- 
ey m programs to protect the 
world's water, forests, land and air 
resources. 

The recent sale of Rockefeller 
Center to Mitsubishi is in keeping 
with that spirit of “one world.* 
David Jr. said last week that it was 
“a reminder Of bow small the trib- 
al village has become and the im- 
portance of dose partnerships 
among the world’s peoples and na- 
tions.’* 

Alluding to the new relationship 
between the Rockefeller and Mit- 
subishi interests, he added: “The 
closer we operate in business, cul- 
ture or the environment, the more 
secure and healthier we will be.” 

Most of the couans came of age 
during the turbulent 60s, a time of 
campus demo nst r ati ons against the 
Vietnam war and clamor for social 
change. Seme of them marched, 
joined antiwar groups and support- 
ed nuclear disarmament efforts. 

It was a period of ahenatioa and 
confusion, and a number of item, 
troubled by the times and thdr own 
family identity, sought psychiatric 

help. 

Steven, 53, recalls the period as 
painful. Now a professor of reli- 
gion at Middfebmy College in Ver- 
mont, he has embraced Zen Bud- 
dhism, which be said “opened him 
ud” but has not dosed mm off to 
dhiistiamty. 

A few have high profiles. The 
most visible cousin is John D, 
Rockefeller 4th, the 52-year-old 
senator and former governor of 
West Virginia. 

Most have riven to their favorite 
causes privately. Many of the cous- 
ins are active m environmental is- 
sues. Abby M. OTcffi, the oldest 
of the cousins, is vice-chairman of 
tbe board of the Colonial Williams- 
burg Foundation. 

Abby Rockefeller, the daughter 
of David Rockefeller Sr., shocked 
some family members when die set 
up business in Cambridge to mar- 
ket a Swedish composting todcL 

Winthroji Paul Rockefeller 
Jf n 41. who is said to have inherited 
at least $550 miBion as his father's 


sole bar, is believed to be the rich- 
est cousin. 

An outdoorsman, he has wide- 

ttelbwards of the NatureC^ar- 
vancy, Ducks Unlimited, winch 
seeks to protect migrating water- 
fowl, ana the BQl Foundation, i 
which is concerned with preserving 

migrating species litre martin and | 


The health of the envir onmen t: is 
also a major concern of Larry 
Rockefeller, an attorney, and ids 
wife, Wendy Gordan Rockefeller, 
an expeat in toxicology. Both are on 
the staff of the Natural Resources 
Defense Council, an environmental 1 
group that campaigned successful- 
ly to remove me ripening agent. 
Alar, from the market. j 

Wendy is also a co-chairperson 
with Meryl Streep of Mothers and ; 
Others for Pesticide limits, a pub- 
lic education campaign that called ! 
attention to the danger * of Alar, 
which is sprayed on apples. 

Ahda Rockefeller supports a ra- 
dio station owned and operated by 
the Oglala Indians on the Pine 
Ridge reservation in South Dakota. 
In the cousins group, where women 
outnumber men, Laura R. O n«in 
has taken the lead in carving out an. 
interest in “reproductive responsi- 
bility,” the name she gives a handle 
of concerns including contracep- 
tive research and pro-choice and 
civil rights issues. 

Although their interests remain 
wide-ranging, the cousins are de- 
veloping new cohesion in their pri- 
vate philanthropic efforts. 

Two years ago, they formed a 
Family Philanthropy Committee. 
Headed by Steven Rockefeller, the 
group meets every two months to 
identify areas of mutual interest 
and collaboration 

In addition, the cousins appoint- 
ed Ira S. Hirschfidd to heaa anoth- 
er committee to coordinate mike 
dosely the philanthropic endeavors 
of the individual family members, 
the Rockefeller Brothers Fund and 
the Rockefeller Family Fund, a 
smaller philanthropy, with $34 mil- 
lion in assets, created in 1967 to 
serve as a training ground for the 
young family members. 


Banks Stay in Takeover Game 

Ixnm Officers Say Fears of Credit Crunch Are Unfounded 


By Carl Gewirtz 

frriernittKwa/ Hrrald Tribune 

PARIS — Fears that the take- 
over mania sweeping America and 
surfacing in Europe was about to 
be snuffed out by a sudden unwill- 
ingness of banks to provide the 
needed financing are unfounded, 
senior loan officers at U.S. and 
European banks say. 

Such worries were kindled when 
banks were unable to arrange die 
financing for the UAL Corp. 
buyout, triggering the Oct. 13 de- 
cline in UJsT stock prices that bad 
been buoyed by the premium paid 
to arrange a takeover. 

The unanimous view of bankers 
is that the UAL transaction failed 
because it was badly constructed — 
an insufficient equity investment 
by management, terms that .were 
aggressively thin, and a repayment 
schedule based on projections that 
seemed wildly optimistic. 

Bankers are equally unanimous in 
insisting that money remains avail- 
able. “The players are all still there," 
said a Morgan Guaranty official. 

The UAL experience will have 


one lasting impact on the market, 
bankers agree, in making hanir^ 
more selective about the deals they 
agree to finance. Potential lenders 
wdl now look more critically at the 
fundamentals — the remuneration 

international credit 

offered to the banks as well as the 
capacity of the borrower to service 
the new debt burden. 

“The buzzword now is selectiv- 
ity," a British banker said, “but 
money remains available.” 

"Sensible deals wiD continue to 
get done," another banker said, add- 
ing that new mood of discrimination 
“will be good for the market" 

In the international credit mar- 
ket, the only major new transaction 
la un ched list week was for Hous- 
ton Industries Inc. Its £150 million 
revolving credit replaces a three- 
year loan that is about to mature. 

The company is seeking a renew- 
al for only 364 days in the expecta- 
tion that its restructuring program 
should be completed by next year, 
enabling it to arrange long-term 


financing at better terms than 
could be achieved today. 

Interest is set at 37K basis pants 
over the London interbank offered 
rate. Il wiB pay a commitment fee 
of 15 basis points on any undrawn 
amount and a utilization fee of 6!A 
basis points if more than half the 
loan is drawn. Banks underwriting 
S25 million will collect an under- 
writing fee of five basis points. 

The tenor of 364 days is signifi- 
cant. It means that the banks’ com- 
mitment to lend carries a zero 
weighting against their capital Any 
amount that is actually lent, of 
course, gets fully counted. 

To talcg advantage of the distinc- 
tion regulators have made between 
loan commitments of less than one 
year and fully weighting commit- 
ments of longer than one year, a 
Dumber of so-called “evergreen" 
loans have been arranged — trans- 
actions that are nominally just un- 
der one year but automatically are 
extended at the end of that period. 

Bank regulators frown on this 
practice- Lendeis beware. 


Entrepreneurs Are Forced 
To Fund Chinese Deficit 

Reuters 

BEIJING — Private entrepreneurs are being forced to buy gov- 
ernment bonds to fund China’s huge budget deficit. 

Numerous small merchants have found themselves powerless to 
object to the government practice, especially since their position in 
the economy has come under scrutiny following the crackdown on 
theprodemocracy movement earlier this year. 

“There’s no escape," said the owner of a small shop. “Everybody 
has to pay.” He added, "HI have to cough up next week — maybe 
1 ,000 yuan," or about $270. This was particularly difficult to bear, he 
said, given the slump in tourism in recent months. 

Another shopkeeper said: 'T didn’t have any choice. They just said 
‘pay up.’ Two hundred yuan. Tm lucky to make that in one month 
now." 

The bonds mature after three years. A Western diplomat said they 
bear an interest rate that is calculated quarterly and that is close to 
the official annual inflation rate, which is about 13 percent 

The government began issuing domestic bonds in the early 1980s. 
This year, Bering wQl raise an estimated 22J5 bilbon yuan, more than 
double the original plan, a Western diplomat said. The state budget 
deficit is expected to exceed 35 billion yuan this year. 

Unlike previous issues, the latest batch of bonds are not tradeable 
on secondary markets because. Western economists said, Beijing 
wants to reduce the amount of money outside the hanking system. 

“It's sensible in macroeconomic terms, a good way of funding the 
budget deficit and in the short term soaking up excess liquidity," said 
one economist. “But it's compulsory." He added that it was “an open 
question" whether the government would pay back the money. 


Japan Finds Good Deeds Require Some Effort 


include one for S10T5 batikm of 
three- y e ar notes on Tuesday; ox 
Tor SlObflHon of 10-year notes on 
Wednesday, and one for £10 bSHon 
of 30-year bonds on Thursday. 

The benchmark long bond, the 
8M of 2019, dosed Friday at 102 3- 
32 to yield 7.94, unchanged from 
last week 

Tea-year Treasury notes dosed 
at 100 6/32 to yield 731, op from 
last week’s yield of 7.94. Five-year 
Treasury notes dosed at 101 8/32 
to yield 733, up iron 7.87 last 
wedr. 

Two-year Treasury notes dosed 
at 99 and 10/32 to yield 8.01, from 
7.87 last week. Six-month Treasury 
bills ended die week at a discount 
rate of 7.70 to yield 8.12, from 8X14. 
Three-month T-bills dosed at a dis- 
count rate of 7.84 to yield 8.10, 
from 8.04 last week. (NYT, UPI) 


By James Stemgold 

Nov York Times Service 

TOKYO — Yoshito Kimura has 
a $23 J billion headache. 

As director of the development 
policy department at the Export- 
Import Bank of Japan, he has to 
help the government lend that 
amount of money to the Third 
World as part of Japan's effort to 
“recycle” its cash surpluses to 
heavily indebted countries. 

Mr. Kimnra’s problem is that he 
has only five professionals and a 
handful of personal computers to 
evaluate the dozens of complex 
loan proposals that cross his desk. 

Kanetaka Kajima, deputy direc- 
tor of (he department recycling 
Japanese capital to countries m Eu- 
rope, the Middle East and Africa, 
also has a problem: As the bank 
studies proposals from Africa, he 
finds be does not have enough offi- 
cials who speak French, the re- 
gion's most common language. 

These are examples of the hur- 
dles that the Japanese government 
must overcome as it faces a new 
challenge — helping Japan by help- 
ing the world. 

It has been nearly three years 
since the former prime minister, 
Yasuhiro Nakasone, set the nation 
on this course, m response to criti- 
cism from the United States and 
others over its one-sided trade poli- 
cies and growing surpluses. 

Since then, Japan has surpassed 
the United States as the world’s 
largest aid donor and has set a goal 
of recycling a total of $65 billion 
over the next three years to coun- 
tries drowning in debt. 

The lesson, however, is that it is 
one thing to declare such worthy 
intentions and something else to 
inmlemeat them effectively. 

nie effort is requiring a new 
range of skills, the retraining of 
bureaucrats, the cooperation of 
many departments used to squab- 
bling and a more generous attitude 
among the Japanese people. 

There is even a problem with 
getting the resources necessary to 
undertake the tough new job. 


Euromarte 
At a Glance 


Yields 


These loans are more one-by- 
one, hand-crafted work, and »hat is 
mare diffic ult," said Takas hi Tana- 
ka, president of the Export-Import 
Bank. 

It seems fitting that the focus of 
the bumpy transformation is the 
Export-Import Bank, which in its 


veloping world with a combination 
of loans through the Export-Im- 
port Bank and direct aid, handled 
by other government agencies. 

The riming was critical for the 
bank. It traditional mission was 
winding down. With Japanese 
companies able to compete inter- 


Having surpassed the United States as the 
world’s largest aid donor, Japan has learned 
that it is one thing to declare worthy 
intentions and something else to implement 
them effectively. 


39 years has been at the forefront 
of the government’s efforts to pro- 
mote corporate interests with low- 
cost loans. 

The Japanese economy has been 
through several tough readjust- 
ments during those years. 

But each time, the resilient Ex- 
port-Import Bank used its billions 
of dollars of lending power to help 
Japanese corporations rebound. It 
has become a symbol of Japanese 
economic adaptability. 

The bank's latest odyssey started 
in 1987, whet Japan began a major 
economic restructuring. 

Among the measures was a pro- 
gram to stimulate the domestic 
economy in the hope that that 
would encourage more imports. 

Another idea was helping the de- 


natioaally on their own, they were 
paying off their old loans from the 
bank faster than they were talcing 
out new ones. 

Japan made its first commitment 
to recycle some of its trade surplus- 
es in 1986, with a $10 billion pro- 
gram. 

A year later, an additional $20 
billion was committed. Of that 
amount, the Export-Import Bank 
was expected to lend about $10 
billion m the span of two years. 

When Japan announced il would 
recyle another $35 biHion this past 
summer, the Export-Import Bank’s 
overall total rose to $23 5 billion. It 
has until the spring of 1992 to lend 
the money. 

An important reason for the pro- 
gram is that the private sector has 


demonstrated far different priori- 
ties in recycling its share of the 
Japanese surpluses. 

Most of this investment goes into 
American securities, not develop- 
ing countries, according to govern- 
ment figures. 

But Lhe new credits pose a chal- 
lenge. Traditionally, ine bank di- 
rectly advanced the imports or ex- 
ports of Japanese companies with 
relatively low cost loans, or pro- 
moted Japanese investments over- 
seas with loans or loan guarantees. 

In other words, the financings 
were tied to helping Japanese com- 
panies. 

There had been a modest 
amount of what was called “un- 
tied" lending during the 1970s to 
support energy development pro- 
jects in such countries as Indonesia. 

But even in those cases, the ener- 
gy products were shipped to Japan. 

Because of that background, Ja- 
pan’s new push on recycling has 
been met with skepticism in many 
countries. 

That has not dissuaded the Ex- 
port-Import Bank from moving 
ahead. In mid- 1 986, it lent $80 mil- 
lion to a project in Colombia in a 
co-financing with the World Rank. 

The next year it lent $900 million 
for several 'projects in Indonesia. 
As part of the package, private 
banks lent $300 milli on — after 
being given loan guarantees from 
the Export- Import Bank — and the 
World Bank lent S2.9 billion. More 
deals have followed. 

In addition, it has helped the 


Export-Import Bank fend off criti- 
cism that it was choosing loan re- 
cipients out of self-interest 
As a result untied lending has 
soared. From nothing in 1984, it 
jumped to 467 bQliou yen ($3.26 
billion! in 1987 and 865 billion yen 
in 1988, or 59 percent of the year’s 
total credit commitments. 

At the same rime, the amount of 
traditional lending has been declin- 
ing significantly. 

The shift has brought with it 
some significant problems. First as 
a bank, it bas to wony about being 
repaid. 

Loans to governments already 
heavily in debt entail far more risk 
than the Export-Import Bank’s tra- 
ditional credits. 

“We have to adhere to sound 
banking principals, and we intend 
to keep to these principals,” said 
Mr. Tanaka. “But the portion of 
risky assets is increasing." 
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As a financial centre, Switzerland has always enjoyed 
particular advantages. An outstanding example is BIBANZ, 
the Swiss business magazine -a vital source of news, 
authoritative comment and dependable advice. 

In Switzerland, no other business title reaches as many 
executives. To be precise: 25 % of the 207 000 entre- 
preneurs, senior management and executives in the 
financial, political and business fields (source: The Executive 
Media Analysis, Switzerland, 1988). 

Reasons enough, we think you’ll agree, to advertise in 
BILANZ, Switzerland’s leading business magazine. 
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17913b ITto 13b + Ik 
452 1?. lb lb — V* 
3129V: 29V] »to 
507 4b 37i 41* 

104 646 6b ito + H 
U24fe 23 Vk 23to— to 
67724V* Hto 23b- b 
816U 16b 16b 
3458 10 9 91* + to 

94 102517b 1714 17b 
24 30635b 24to 34to 

1945 6lk 5 6 — VI 

181 7b 6b 6b + Vk 
924 10 9b Jto + Vk 
85 5 Jb 4to + to 
, 1661 34'- 23to 24b + Vk 
£J m 12 10b Uto + to 

7MHW 20b 20b-lVk 
247 2b Ito Ito— to 
124 SVk 5b 5V* + Vi 


l JSO 
.72 
AS 


A0 14 


FExpfH 
FEx wl 
PE* wl wl 
FIFoml 
FlFCap 
FlFdFn 
FFdGe 
FlFdMic 
FIFAIa 
FFdCni 
FFdEH 
FFdElz 
FFFIM 
FFdLaG 
FFdLen 
FlFdSL 
FlFdSC 
FFWPo 
FFIdWV 
FFdAla 
Ff Man 
FFdPR 
FIFnei 
FIFnCrb 
FIFnCn 
FIFnHd 
FlFnlWg 
FFncPa 
FtFIBk 
.FlFmk 
FtGaHd 
FIGoJdn 
FHorB 
FIMaw 
FHomF 
FIHmSv 
FIIIICp 
F rtlndl 
FlraWI 
F Inlawn 
FILblY 
FlMerc 
FIMIch 
FMldBs 
FtMln 
FMWA 
FNIGa 
FNDela 
FtMMPo un 
FINYBu 
FNIhSB 
FlOak 
FOhBn 
FPeoFn 
FtSvcs 
F5NM 
F5ecC 
FSecFn 
FIScKy 
lsiSrc 
FtSIFln 
FTenn 
P1W&C 
FfWFn 
FWaOra 
FtWrld* 
Fsfbfclll 
FlrMer 
Flserv 
Flouler 
FlogFn 
Flamst 
FttAer 
Fiexstl 
Flextrn 
Flohlln 
FlaElfM 
FloFdl 
FfctF** 
FlaNBF 
FJaPUl 
Fiowini 
Fiwmie 
FhircO 
Fanar 
FdLiaA 
FdUaQ 
Faarind 
FarAir. 
FonestO 


40 
30 3.1 
J2o 12 
30 24 
IDOe 11 
40 24 
46 4.1 
.44 12 


24 

47 


46 34 


.100 J 
44 17 
.96 32 
40 34 


42b 18 
1 40 18 
44 14 
70 18 
M 

■38 _ 
72 34 
40 34 


40 17 
48 14 
40b 18 
40 


44 44 
40a 15 
1.12a 27 


48 34 


10 


40 19 


A5e 


gw 

er 

44 1103 18b 15 ISto— to FutiFit 
24 2059 10b Jto 10 — to 
6.1 615 15 15 

44 16740 2U* Ob + to 

13 232 9 7to 8b + to 
6510b 10 IQb— to 
488 6to 6 6V* ♦ to 

105 Jto 2b Tto 
T317. Itto 17 + b 

4093131k 12V. 13 +b 
14 Sto 21* 2to— V* 

3896 8b 6b 7to — b 
27492a 2SW 25to + to 
417232101* 8 Bb— Ito 
99 Uto 12b 13b + b 
3 uas+ib 43 44b +ib 

310 8 Tto 7b— to 
1314 6 to SVk 5b— to 
328 2*6 Ito 7to + W 
18 27434b U 33b -vlto 

24 44654 Sto ISW 15b + to 
17 115320b 19b 20b + Vk 
640261* » 23to— Ito 

23U 31* 2** ft»— to 
6219b ISto ISto— to 
2268 17lk 15b 16b + to 
264 Tb 7to 79* + V* 

837 M* ?to Jto— v* 

745 18 17b 1 7b — V* 


FrotnSv 

F ran Do 

Fmkfd 

FrkCut 

FrakEl 

FrnkFyl 

FrakSB 

Fremnt 

Frefter 

Freym 

Frlrlns 

FvilrHB 

FultFdl 

Fulton 


5195 MV) 13b 13b + to 
57 21* Ito Ito— to 
39B4 to b b— to 
72 In Ito Ito 
13060 UVa 13*) 13b 
12 3 IB 18 18 + b 

70 6b 5b 5b— 1 
17 265917 16 1M 

5 Un 61* ilk— to 
341 14 llto 13b + b 
37 7** 7 7b— Vk 

in 32 32 + ** 

63C3W 73 73 — b 

305 M 13V] 13Vk — b 
88 MV* 13b 13b 
163 79* Tto 7b 
•a 616 6b 6b 
765 ISW 12 15b +3b 

4 I0W lOto 10b — b 
1019b 19b 19b— to 
54 13V* 17b 12b — b 
42* 54 129611 10b 10Vk — to 

17Do 23 119 53V* 50 531* +31* 

20c 1.9 133101k 9l« lDV* +1 
Mb 28 1440 17b I6U 17 — b 

A8 3A 70 14 135k 14 + to 

658825b 34 3414— to 

185 14U. 13 IJb— to 
49S32 30 30W— lb 

ID I3b 13 13 — to 

2 4 6 6 

18 714 6 Ik 6to— Vk 

1782 U 1114 
552491k 48b 491* 

4 13 53 53 

... 28 10W 10 10 — to 

45 1904 105* 9«* 91* 

10 15714b 13b 13b— lb 

- 602 a 2114 211* — 54 
493 fito 5b Sto— V* 
71711b 8b Bb— Jto 
a IS J4V, 24b — to 

22125 23V) 33b— to 

431 Ub aik 23b + to 
4368 lOto 10 lOto — to 
6412 llto 12 + b 

8724 27b 74 +1U 

jn 21 21 — to 

9335 36 2*b— to 

332 101“ 8b 9to— Ito 
107 16V* 16 » + b 

5274b 24 Mto — to 
30038 37 38 + 9* 

570 -Qb 39to 43b— to 
3519 177k 19 +Uk 

12 fib 6b 6b— to 
23732V* 30b 32 +lb 
45 1914 19 19 — to 

SI 17b 17b 17b 
5884b 23V* 24 + to 

148 Sto 55* SVk— V* 

1 AO 5.9 745 77V* 76b 275* + to 

1J» 48 17 24b Mto 24b + to 

M U 1637 Tto 6 6b — 1 

2W 896 314 2b a — to 

1870 13b 111* !2to 
T2 38 51 1914 18b 18b— 1* 

1JO 2a 7347V* 4514 45lk — to 
44522 21 Hto + to 

Jlr M 2 •** 9b «*- to 

AO 24 1582 16 ISto 155* — to 
1.8 a 4b 4b ito— to 

177 JV* 2b 3V. 
274111* 11 llto 
1304 21* lb lb— b 
8967 Sto 4 47* 

8212V* ljto 12Vk + to 
1743 Ito to 1 

15 W Mb— 5V: 

42 ^ 

3596 8b Bto 8b + to 

« a s2 ,, 3: 

1J> W42I1 Wb 10W 

.5 "SIS »» 'S?-b 

IS OTA 37b 36b 37b + b 
503315 Hto 14b— b 
781 17to 11 13b +lb 

3S 3MH 23b 25 +lb 
U S51 IJb 18b 19—56 
4 j 0 3152 lb IV* 5Vk— b 
3<W 4b 4b 4b— to 
, 34 liljjl] 28 
■901 54 )ai S-i 4b 
20 1 

K21b 20V* 21 - to 
285 Tto 7 7V4 

578 BVs B Bto + 14 
198015b lib Uto- to 
225 Sto 8 1 

44 1574 16b 15b 16b +Tto 

179 4 3b 4 

25 7 4to 7 + to 

I 7019 18b 18b— b 

48 16 1531 aw 3*1 22b— 5 
443 lb lb Ito + b 
400 17 1031 a 21 7Tb + to 


tniJto ub Uto- to 
J3r U 2918 7V* 4b 7 
A0 2 2 2218V* •’ 

19 lit 
543 95k 
762101* 

69 SVk 

3077 5b 

40b .9 1833 23%) 21 
42 £8 1628 Sto 4b 

277 9b Sto 

3471 51* 5 

253 3b 35k _ _ 

15723%). Ob 23ft— to 
74 35 34 35 

S I 14) 10b 1016— 96 

13 174* 12%. — b 

127 71 to 30 (Uto — to 

AOo 17 1333231* 2!to 73 +1 

13334 7b 6& 7to + to 

37t U 227x91k 9 95*— to 

AO 11 107 20V. T9 19 — 5k 

HmeSov 150 83 3815184* 1796 18 — b 

HORL 127319 Uto I Bto — b 

HmSB pf 6.1 J 85JJ 486 7V* 7 75* + V* 

438 2to 194 

5610 V) 9b 

an to 

ion 9 am 
37 546 556 

37232b 71b 
1795 b 

1101 «7 6b 

11816 1516 1596 + 

194 12U IH* llto— 1 
imiOb 9fe 10b + to 
17J Sto 51* Sto— .. 
1369 7Vk 6 7Vk +116 
40 £011657439* 10b 12 +1 

St 44 17041 to 2Bto 21 + to 

9*9 2to 1b 21* -f b 
.10 84 474 Ito 1 U* + to 

24 1 A 1234)1 8b 17 I7to + b 

.740 33 8403046 19%) 1946— to 

407 19to 18b 19b + V, 
310 6 to 5b 5b— 9* 
323 4b <to «%) 
mi ii* ii* ib— to 


HUSB 
HmcnrvG 

HtTWtdHM 36* 13 
HmBufl t 
HmtwBc 
Hon Ind 


HrsnBs 

HrjnFn 

HocoSt 

» • 

rxapOS 

Hoftcoy 

HBNJ 

HwrdBc 

HufKoo 

HotlHm 

HunUB 

Hunts 

Hurco 

HiftenT 

HvdcAl 

HvtakM 


2V* + to 
9b 

u + to 
516 — 46 

_*?* + 


Sotos m 
100s Hiytt l«w c«a#« cn’oa 


LlRBrd 
LncSC s 

UlncLfl 

UncFn 

LincFd 

LincSS 

UncTI 

LMdlH 

umftro 

Undsov 

Linear! 

Lfaovrt 

LTI 

LlCBax 

LweEnl , 

UfOdfi 

LoanA 

Uxtasu 

LOOUD 

LoneSir 

UiCFn 

Lnouce 

Lotus 

Loyola 

Lundlnt 


1 


24 

27 


2t 4 9 


2239814?* limiMp+Hb 
29519b Ub 18W— lb 
15 lb IH 194— to 
1H0 34 268 26 Vi 25 26b +1 

292 AH 6 6Su 
1184* 18b 18b 
90456 51 to 55b— b 

28 fib 5*> 6V* + V* 
84 5?k 5b S* 
155431 W 20b 11 
388410H 9*i 10 
1373 ito Ito ito— b 
« 2 2 2 + W 

28585k SSVk 585* «Vk 
1341 141* 13V. 14 + to 

.83264824%. 22b 24b +lto 
19 4b 4fe 41*- % 
30 lb lb lb- to 
SoO Bto 7b 8 — 9* 

11930 JW Vm i + H 
62819b 191* 191* - Vi 
462 45* 4 4 — to 

24457 31 Ui 29 29b— to 

mil* l£M 17Vk+m 
192 5b Sb 5» + 4k 


40 M 


a 


M 


.11 22 


73 


AO 

48b 19 


V) 


JHe J 


I 


m 4 jj 
J 2b 17 
A4 2 S 
AS 20 


08 


48 42 


20 14 


SI 

.M 


30 


48 

JO 

46 


148 


1-32 6J 


Mto + 5k 


44a 75 
52 45 


40 


E 


1107 TB 
1143 ffV4 
60744 
8455 Sto 
445 Sto 
559 5to 
744 9U. 


.17 2J 


-52 63 


5411 IW 
553 4W 
65 2 


J8J 


■19e 21 
42 17 


144 

.421 


U 


1400 84 


.40 25 


OFdolB 1101704 
CtFOafC A0 160J 
CtvHJd S 
CrrLTr 
ClYNCi 
ClfvRso 
Clairsn h 
Ciarear 148 34 


.10 3J 


IA7e 16 142547k* 40b 41 — H 


44 2A 


CleanH 

CJevtRi 

CIHDr 

ClfDrpf 

ClInDI 

CllnScI 

Cl'nfGs 

Clatn 

CeOoBk 

CcXMLb 

COCOBtl 

CoCaNl 

CoCa wl 

CodaE , 

Code A I 

Csdenei 
Cednl wf 

Co one* 

Cwnswo 

Coftauf 

Cohemt 
CoHrtjR 
Colawn 
Cal Ben 

CoInGa 
ClflGai 
Cbcod a 
CWL tes 
Qjiowt 
Colo, a 
Coi F« 
Camalr 
Comrca 
Comcst i 
Cmc in s 
Com qua 

CmOlHd 

Cmdiol 


n w 

A0 43 
46 3.1 
.166 .9 


339g 33b— I 
Ito 

9to is** +i>* 
3b j — % 

Jto 4 f to 

6 i'J. J- ■* 

— v b 


8035 
39 ito 
161 1JV. 

171 4W 
365 41* 

116 6 to . 

Uto 13 41J37V. 35VJ 37 
.159 .7 6054 a 20 W 22 +1Vk i 

140 4.9 8284 36* MV. Mto 4-lto 

.lGe 4 -THIS 17>k 17b > 

740 4 lb 3b + Vi I 

574 125k llto Uto— 1 
179 4V, JW 41* 

BO 4b 
790 9 
236 b 
154 15 
140 7b 
859! 4 

*0 .» 1377435k <3 

UB 80 1817 It 


40 1.7 


. 4W — 

ito 8> — b 
H \ 

13b u — w 
IH 2b- to 
2b 3'*— to 
«Vx 
16 


47* JJ 31 11'.. 17b 13'.* + l« 


Cmer at 

ComQc 

Cm Be of 

CmButi 

CmCir 

CmeeBc 

CmcFdi 

Cmei Hi 

CmlTek 

CamdE 

CwliBn 

CmCWNC 

CemSy 

ComTrn 

CmlrBn 

Cmr/BS 

CBkPa 

CNEHY* 

Cam net 

CmprjL 

Cmafr* 

Cmaeit 

Cmncm 

CCTC 

C»Uul 

CmpDr 

CmsiM 


EA Eng 
EB Mar 
EClTol 
EFIEIs 
ElLlrat 
EIP 
ELJISr 
EMC in 
EMCON 
EMPI 
ERCEn 

ESELCO IA40 54 
ES5EF 

ETown 292 7A 

EZEM 

EolBnc 70 IA 

E«iB«n 
EolFd 
Earth T 
EmwjT 

EastFn JOe 13 
Easicas 

Earn Be M 4 A 

_ EstnEn 

5W to' Ens| cx 

5 rw + to EdUIFn A0e 64 1926 Sto 
IV, in. + U. Ew «'" 140 118 " ‘ 

7b aw to EolVon M 14 

164111k urn llto— to 125?" 

45* 5to S’6 Sto + to E«n*Clr 
9715133* 11V* Uto— to EOCftfiOd 
260 24%. 24 24 — to ElChle 

6 7to 7b 7b ElPo: 

IJ4 77 w J6b 16b + to ii™ 

486 41* 34 4 — to -I0IIB 

450 IDVk fto 9to + to Elea 
•3! 15? ,4 i? IA9*— 1 E Karel 
•W4Sb 44b 45to EtWe 

4148Tb 37b 39b +1 ElcDla 
«63 1 to 1 EICRnt 

475 2 I lb— 9* EKScl 
47 f .J* b — to ElcSen 

, J I5*V IRk 15^ + b EluxAB 

JJJ 2H» Ito I s * Elctms 

•4226V, J5H Juto + to ElecArf 
^5* to % + V, eiueTel 
255 7to 7V, 7V* 5IWSv 

70 34'/. 31 to 31to — 2to ElmwdFa .16* IJ 
4*3716 lJVk 14 —lb ElranEI 
364 5 xb 4b EmoOrr 

58 10W ID 10 — to EmprFfl s 
1 26to Tito 76b EmCas 60 *7. 

136 * lb >to- to EmPBen 

2*5 31* Jto 7b — I* Emulejc 

7b 2to— 1* EnCleon 

8 Bto — to Encnre 

7 7 — Vi Enonms 180 58 

219 TOW 19b 19V* + b EnexRs 
392 251k 24Vk 23 — to EnonSu 

?P. Sb 2 J^ + !* EnaMeo 
5* ECiav 

3 3b ■*■ to Eftacns 
lib lab + b EnlreCn 
6 jh 7to — b Entrnc 
to + 9, EirvCrl 

M9lr« !6ik 16b — V, EnvPmr 
SJ6 tb 49* 4to — to EowrTe 
40 91 ito 5b 6 — b Envlr^f 

1300 17to lito Itto Enran 

25* + V* E oil In 

7069 ISto llto Uto — b EalBcp 
20 1847 lOto 9to 10 + to EallB 

2.9 638441k 13b 1]b Eaultex 

ITOJlb JVi Jlto % to EmOll 

AxSAO «b »b— to ErlcTI 

JjSjJS- >5 + to ErleLoc 

US 1 !'* ’L 1? — '■* Erlvfnd 
*021 • Tb 9 4-lb Evcaue 
8516 15b I5b — 1 Eswx 

1594429* llto llto— b Ij3«v 
643 Ito J'A 3b- '4 irasu, 

4802 Uto 171* l TV] — Ik Evarra 
I8TO4I67* ISto 14b ■* to lynsFS 

U 18b 10b 10b +. to Everex 

ls?4 fc 

*7 +lto EkiolBc 


30 13 


100 9%) 9b 9b + V) f 
S4J 2‘» 2to Ito 
463 U5* 11V* lib— 1* 

1009 69* 6 6 — h 

39 91* 9V* fto 

102 5b 4Vk I’m 

7006 D 

453 9 85) Bb — to 

38825%. J4 W 24b— V, 

432 5b -Ft fit 
553 UVk i Oto 10b— to 
24 25 23to 25 
70 91* 9to 9b 

140 40 38 395* + 9* 

24011 9b 10b— to 
8171* 17V* 171k +1 
70 8«* Bto Sto— V* 

414 ISto MU. 14Vk — to 
75 4?* 4H 4b— V* 

190 7 6b 6b — to 

925 Uto Tito 13 — to 
753 4V* 3** 36*— 1* 

9V* 10 — VS 
4 4b + !A 
IV: 2 +1* 

55* 57* 

12613b 12Y: IT*— 1 

HM2S 37to Z7w - b 1 sjn?r 
398 41* 41* 49* 1 Ormsv 

1*30 JV* lb 2 
322913b 12b 12b 
192 Jto 41* 4Vi 

4J9S 9’* Bb 81* 4- 

1914 10b 1QV* 10V, + I* 

161 9 89* 9 +9* 

132 14%. 13 M — V* 

«13 3°k 39* lb— to l 

1W12 119*119* : GoblSy 

443 Mto :5J 1!'* GkJCorr 1^0 I £7 

m «S ^ • GoldEn J4 3.9 

3*TP Wi 9'i ?«4 — U » OlaPQu c (U J 

GeadGy 


GKs 
GBCBc 
GN1 
GNW 
GVNtod 
GWC 
GZA 
Galileo 
GamaB 
Gandifn 
Gander 
(MMm 
G omel 
GfwBcn 
, GtwyCm 
I GfltwvFd 
; GotwvFn 
j GenPrtj 
i Geaaar 
GENDX 
GnBnd* 

GBIdPr 
I GnCol 
I GnMoes 
GnPora 

■ Gene! In 

Ganeil at 
Genex 
Genex pf 
Cent cm 
Geflivie 
Gen lex 
Genu: 
Getrrym 
Geodvn 
GeodRs 
Geanex 
GaBnd 
Geraphr 
! GerlMd 
GenriF 


.10 3 

J9* IJ 


1A4 7J 


937 BV* 17V) 139* + H 
103 aw 2m. am— in 
11B 6to 57* 6V* + Vk 
1916VS 15b 15%) 

94a as* -w 

26 199* Uto 199* + %* 


.I5r IH 


1301 10 
454 Bto 
932 3 
714 6 
21 8%) 
106S77 
280 7V, 

41s - 
335 2to 
260 73 
645 51U 91* 
23706 61* 
50 3Va 
4233 17 


10 
71k 7b 
21* Tto — V* 
59* 59*— Vk 

SU 89* + V* 
23%) 26Vk +2Vk 


14 


2 

12 

Bto 

31* 

29, 


109* II 


71k e 1* 

12b + b 
99* 

61* +7to 
ito + to 


2S 11 


GIBOv p 

GltnnG 

GldLew 

GteoTr 

GllbtAs 

GishBl 

Giotnli 

Giendle 


■34 

JHe 


AO 3A 


.10 10 
741 


1 376 7H 
1310 8Va 
76 6 
1451 2'.* 
17013 
439 6V. 
*8 9* 
8 9w 


7V* + V, 
7to— to 
S + Ik 

2v» 

129* + to 


b 
9V* 


86 29* 
10673 «to 
£6 1286 Tto 


124 V, 
PI 3ik 
128717 
358 71* 
JJ b 


7to 
Jto 
lb 
t* 

. - 9V* . 

OTIS'). 13W Uto— lb 
3017 ISto 14b 15 * to 

3705 6b 64* 69* — *4 

546 7b 7 9b + 4 

3228 29) 2V. 24— V* 

51 lib 17b 17b 
21 24 24 24— to 

208 J 34 4 

189 2 lb Ito + 4 
I64C 54 1725 Uto 184 IV* + '4 
.13 l.l 54011b 11 Ub T b 
to— V* 


in h 



ia 4H 

<H 

<b 


8ft 


43* ft 

4 

ft 

24 3ft 

3V. 

r.% 


IJM 

U* 


7 Hto IJb 14b + to 
372 JV* J Jto + 4 
2 tto 6b 6b— b 
351 Mto Ub 33b— IH 
254 31b 31 31 

29214 


22743?b 


49* X-* + to 

12694 JJ94 +34 


1J4 13 


t0 7 


£40 

4A 

1579 52 W 

51 


92 

1147 


ASe 

59 

1741 IS'% 

1 17 

Mft 

17 


23 

65 29b 

27b 

140 

30 

628 49ft 

66 


A 

11! Uto 
*99 4ft 
7 IV 

17 

3ft 


10 

84920%) 
394 to 

Mto 

t 

44 

3819ft 
1*6 125k 

lift 

1? 

J4 

It 

190 9W 

222 4 V, 

• 

4U 

Jl 

IS 

142 4V* 

Ato 


4.7 



30c 11 

*2fft 

22 V) 


H t CKTON 
Mto + VS E.oln 
46 -3 ExaLg 
I/ 1 - —1 — 
jto 3H- b r 
*4 4H + V* ■- 


JSfi 

14 


20 Hto 55 
643 ato a 
463 9b Bb 
4 Jto 3 
25 17b 17 
371 Jl JO 
• 76 Sto 4b 
3 79* 71k 
3JW 7*k 7 
88*0 IJ 

6173 UH 101, llto + V* 
14 TV) 7 74 + '■* 

682 Vk 87, 95* + to 
071 B Bto Bto + to 
7073 4V* 34 jb— to 
2B527b J6V9 a +5 
255 3b 34 3b + *4 


57 +1 

a'.k J. 9* 
9 -I 
3b + to 

mi— to 

;i %b 
vb— to 
Tto + 1* 
7b— to 
194 — ■* 


) Grodmk 

! Good. 

. GcuIdP 
Grad ca 
, GrantST 
1 Grohln 
I Grah5e 
1 GACm 
; GtAmR 
GrtBev 
GCIrvB 
Ct Falls 
GlLkBc 
GrNYSw 
Green 
GrnPthb 
GrnwFn 
. GrnwPh 
: GrndSu 
Grey Ad 
GrlfTeh 
I Grlsl 
j Gramm 
GravoB 
Grdwir 
Ground 
; GrubER 
I Gieen 
I Guberpie 
Guests 
Gif Add 
GullLO 


+ 4 

408 J74 26to V +5* 
49 7b 2to Tto — 4 
51 3?* 3V* 30k 
II M S 5 V) + to 
103J 39* 3H 34 + to 
719794 2494 J89D +1 
1084 50 48VS 49%) + b 
886 H — 

212 12 12 -T 

147 IH 1%) IH— 4 
90911b Ub Uto— b 
1693109* II TEH + V* 
1*83 Uto 94 94— V* 
2366 13b 124 lJto + 4 

£% , a-+ , x 

199 79* 7 7 — 9* 

■iif in a 511 j 5 

57$I41* 13H 14 — 4 

421 24 IH 14— 4 
*59 14 H IH— 4 
754 13 12b 13H + 4 

255 H 4 H 
1A 122*6254 J2H 234— Ito 
2 2x30 1*9* 16 lito 

104 7 6b 6%)— b 
18924b 274 2396 +1 
1173 6b 69* 69* 

15*0 lb IH lb + to 

2 K=R 

775 134 124 134 + H 
D 7k 7b 79* + 4 
723 99* 9 TV* — V, 

654x8 b 7* 8 — to 

320 4b 4 44 

28911 10b law — 4 

68 18b 18 18U 

59* 13b 17b 124 
4J 4779 184 179* 17b— 4 
8830 784 17 184 + 9) 

73 ito 64 6VI1 — to 
.236 74 Tto 79*— 4 
3165 104 10 TOW + W 
9473 109* TOto 10W— 4 
191 J Vk Ik — 

MS 114 II 1IW— to 
43315 Uto 14b +1 
100 94 Ito T 4 
.65120b 1B4 IIW —14 
■« £2 176* 94 8%) 91i + to 

A0e 1.1 451 TO 36b j7to + to 
_ 1071 84 7« 84 + 4 

30 It 1730 84 7H 74— 4 

1543 4H JJ* «*— H 

,A0 « 176 Mto ink Uto + to 
iM IA 361 161 161 — S 

,412? w 59*— 4 

1779 «* 9 fto— b 

W SH 49* Jb— H 

146 104 V Ik 18 
2262B4 20b 20b— 14 
_ . .JO B 74 74 — H 

77 11.1 192x44 ew 64 

0M14 1394 14 +4 

4725 179* 16 T7to ell* 
15X2 7b 7 74— H 

?7 15^ 144 — 


ICO 

IDBCra 

IEHCd 

IFR 

ll-VI 

IIS 

ILCTe 
IMCO 
INB Fin 
IFL Sy 
IWC 
leaf 

imuFim 

ImaF wt 

(malm 

inurnwt 

Imnef 

impctSr 

imucor 

I mu not 

imunmd 

ImorBc 

imrag 

fnoemp 

incaRsD 

ind see ■ 

indBk 

indauwi 

indlnsr 

indxTc 

i.tdlFdl 

indnaF 

iRAODUf 

lltfodat 

infaimi 

infatefi 

IrtfoSc 

intrmx 

intones 

lirffrn 

insJMU 

In mac 

iMiavax 

Inrod 

InstfE 

imitGit 

inertMd 

Irtstpp 
InsIGwt 
irwtfr 
ItwitrS 
ICF 1 
tnfech 
inteoon 
InWOFfl 
SnSaDv 
Intel 
Intel wt 
mtl wt«2 
1 nielli 
Inteiood 
InlHEI 
IntfFd 
intrTel 
Inieorp 
InFtnSv 
Intrfcln 
Inierfc 
Inmme 
lrdpoh 
InlBBh 
intrmS 


138 73 


1505 I I 1 
1594 6 496 6 

161 2b 34 2 4 + H 
2A 1693134 13b 1294— 4 
270 6b 69* 696 

34 325 44 44 4to + to 

155 T’A 64 696 — 4 
1420 79* 7 7 —4 

4.1 9233014 79 294—1 

73 7 6H 7 + H 

174 18 +4 

Ito 19* 

134 134 — 4 

* 


151 18 
1073 IH 
228 14 
249 IH 
1717 b 
73 to 
91 24 
393 19* 
580 996 


to to— K. 
2M 2to 
19* IH— 9* 

Jto 94— to 

114719b 18V) 184 + 4 
360 4H 4to 49%— 9* 
156 26 25b 25U — b 

797 2V* lb 2 —4 
467 99) Jto Tb- 
TH 




1.16 

£0 

734 23V) 

23 

23 

J* 

JA 

30 9 

8b 

9 — 1 

A4 

£2 

30 9 

8ft 

8ft— ' 

1A0 

32 

16242%) 

41b 

42H— : 



135810 

9U 

9Vk 

JO 

14 

25612b 

12 

12ft— ' 



173 9 

8 

8ft +1 

J5 

26 

13 91k 

91* 

9ft 



88 2b 

2ft 


32 

12 

12112V* 

12W 

12to 


22 2 A 
.051 


I 


12 


283 64 64 64+4 
12 % 4 4 — 8 

6*28 139% 139) I3H + 9% 
4093114 11 114 + 4 

44 916 as* 

Jto 
5 

39* 

34 
5 

316 
6b 
4H 
39* 

m 
5 

ifc 

39% 


913 9b 
1286 Sto 
313 44 
35 39* 
302 5H 
134 316 
17 74 
274 6b 
1 39* 
1050 lb 
125 54 
2243 3 

773 3b 


Bb— to 
916— to 
5—4 
3H— 4 
34+4 
516 + to 
316 
716+4 
64 + 4 
34 
84 + H 
5—4 
3 +4 

IH 

3H + 4 


£00 


4J> 1346291k 28H 28H— H 
4300 84 74 8 — H 
6797834 304 304— Ito 

5158164 13b 14 — 4 
4904124 104* 104— 9* 
1393 Sto 4b 4H + 4 
1314 164 154 IJb— to 
51 08 a 234 JSU— to 
36134 12 174— 4 

117 14 IH IH- to 
125 9b Jto 94+4 
43 412b 12b 12b + to 

W 165416b ISH IM6 + 4 
54 54 Sb + 4 






irrtrmSv 

Intrleof 

Irttrrngn 

Intmec 

intmetc 

infrmtr 

intAim 

In Best 

inCooE 

intent 

InOalrA 

ISSS a 

intGen 

intHld 

(nlLsa 

IntLswt 

IMP 

inMoM 

inMWrt 

intRshi 

IRIS 

IntstvlB 

inlTotlz 

Intntae 

Intpril 

lnupec 

Intrtrn 

Inhfce 

intrex 

Inver 

im/UPn 

InvSav 

Imrtrn 

lomeaa 

lawaN 1 

itmaSa 

irons Id 



2A 1574x1 

S % I 4 £ . 
"S’Sfc a* 1 

190 4to 
49044 
645 434 

48TO29V6 27H .... 

283 59* Sto SH + Vk 
1 234 234 04 + 4 



11 


41245823b JffH 23 +7b 

7H +14 


20 23 


M 3 


1-21 

2.16 


t®] 74 69* 

1385 14 Ito 14 + to 
4993 8 6H 7*% +1 
187 1J4 184 194 + 4 
618 Jto 14 SH + to 
813 H to — 

368 *4 5b 5b — 4 
*4 Sto 74 8 + 4 
438 4H 3b 416 + to 
J2Q 15V. MH 147*— 4 
707431b »W 294— b 
537 < 3H 34 + to 
9 »W— to 

Sto 54— « 
6 

6b 
31k 
43 


MARC 
MCI 
MDTCp 
Ml Horn 
MLX 
MM1 
MMR 
MffX 

MPSI 
MS Car 
MTS 
iWQrnM 
MoeiiTr 
MB a 
MadGE 
MaamP 
Maanai 
Moo Go 
MatlSxs 
WWiRt 
Maiiara 
Mellon 
MptScI 
Montrn 

Munllw lJWa 44 
MfraNt 2.16 19 
MarbFn At 63 
Ma rears 

Moran 73 IS 

Mono 

Martel 

Marin AO IA 

MomOr 

MartnT 

Morttcn 

IVUcTwn JO 42 
Marhais 

MklFct 32 43 
A tanwt 
Maram s 

MrshSu 33a 1.9 
Manivl 1 5)8 3.1 
Marten 
KtartnL 
MdFSL 1 

Masool 

MOSSbk A4 2A 
Mo3Stor 
MoxEr t 

Maxa, 

Maxim 

Maxtor 

Maxwei A0e 16 
MayfICo JO 13 

MayflF 


774 II 
7457844 
30*2 T1 
146 7 
483 IH 

S &4 
n> 

475 54 
217 34 


992 4H 
252 54 
1316 104 
43 2b 
71 5 a 


MoynOl 

MevpJ 

McCow 

Mean 

McCri 

Me Fort 

McGill 

McGrth 

MechTc 

Medals! 

Meddr 

MedcCs 


A5I 


JM 


10*. U +> 
414 «H + 4 
ito tb — 4 
6H 64 
tb lb— 4 
5to SH— b 
Oto Jto 
J4 54 
34 34 + 4 
981 194 184 19 — to 
7121b 20b 214— to 
1121 1S4 31 +1 

*901 Jto BH BH— H 
2IB 15b 154 154— to 
23835 3JV. 35 + H 

3143 219* 204 219* +14 
28M 84 74 84— to 
199174 T1 1716— to 
142123b Jlto 2316 + 4 
10413 Uto 124k— H 
■“ “ 3b 3H— 1 
5 Sto 
94 9H + to 
TV* 24—4 

21 21 b + to 

98555!* Silk 554— to 
791 74 7 74— 4 

1274 13 84 916— 3to 

218 184 ISto 184+4 
187 2H 34 24 + 4 
37820b 19b Mto + b 
V 17b 164 1*4— to 
1183 Sto 44 5 — 16 

11825 244 TO +4 

13 64 44 64 + to 
16919b !9to 1916 
15637b B 224 + 4 
2 74 74 74 
352 fib ito 64—4 
080 Ub 12 14b +116 

140 1716 164 17 f- 4 
351 S6 35 35 

44 44— to 

84 9 — 4 

13b 13b 
74 74 

*8 Wzf 

7 Tto + 4 
IH 14 
84 84 
Sb 94 + 4 
154 154— to 
. 54 ito + 4 

178114 lOto 104—4 
119 SH 54 54 
I a 79 29 —14 

14873394 36b 384 +1 
18 7 ito ito 
14 2060464 4416 45to +14 
47 1 IV) 704 UH— to 
2.1 3662 79 72to 78 -Mto 
345164 15b 15b 
62 4b 44 44 + 4 
207 lOto Jto 10 
230 4 34 3b — U) 

21108117 154 164-4 


MIAMI'S 

NSlBCS 

Morlrst 

NoSdcSv 

NoriOCr 

Nwrttlll 

NwNG 

HTeipd 

NWPS 

NwPrtC 

NorwFn 

NnyuPh 

N*P wT93 

NvPwt98 

NevaCr 

Novnntx 

Mayor 

Novell 

Novella 

Ngifll 

NuWSt 

NuWipi 

NucMcf 

Nuc)5pf 

NuCTPl 

NCR MtTB 

Numrc 

Nurmee 

NuAWd 

NuVIsn 

NVCOR 


soles m „ 

1005 High W CRH« v-fiw 

1020 43 to 414 «>■ +> 

1A0 28 1493724 61 ' X 

124 13 1170645k 83. 


kolek In „ Ne' 

io0» High Law Cose C0 m 


.lie is 
JO 3.1 
1+4 6A 


£5 

u 


711% 1+4 
_ 444 +1 

564 164- 1 


25957 
9 Oto 


UAEnA 
. UAEnB 
I U8C0I 
{ UBWV 
1 UCarBX 


if J 
£ 


UnCasF 

UnOOtTt 


M OS 


103 Uto U4 I** VMffigS 


ill 


683 94 
10M 4b 
77 24 
36 24 

2208 m- 
.1 lirajvk 

*6065 IT’m 164— t 

- JJ ^ ^ -5 

3434 « 43 

30134 13 
48* 7b 74 
541 84 >4 
12 44 

1271 34 
2001 Uto 
1093 5b 
512 6b 


’to + Vfc UFtnSC 
2to [ yFIreC 

24 i UGomo 

|2to + 4 ! UGrdn 
2'i + to 


Bb 
44 
7to 
24 
11 

7to 94+2 
36to 364— 4 


26 27 


■10e J 
.170 13 


.141 


44 

7b 

'iH 

64 


jn 23 1667 3 *k 24 


NYCRPt 1.70 0.9 183174 Ub »7to 


13 + to 

Tlk + to 

84- 4 

44— 4 
44— 4 

64- 4 

3 


113 44 
8674 95k 
9414 
9960 74 
494 in 
2866 24 

£% 
29 8 Ik 
8509 94 
24216 
257 fito 


.14 3 


Medex Jlfb 12 500 SH 74 7b + to 

& ft ft ft-* 

8745224 711, 22V) — V* 
85 3 2b 3 + 5* 

214 4 35k 34— v* 

1628 95k lb 956 + H 
149 2Vk Ito 2*k + H 
768325k 30H 304—14 
102 U 13V) Uto 
10«6 7b % 7^+ ^ 

.IBe 13 824 134 12b 13b +1 
■TtellJ 612 64 64 64— H 
.16 IJ 3237 Uto 124 124—4 
TO 1332457164 154 It + Vk 
1A0 52 82127b 26to 73 + Vk 

196504 49tk 49b— 4 
276x7 54 iVk + 4 

J6»Vk 18V* 18V* — 4 
2802 94 HQ — J 

19 6V* ilk 65k— V* 
10 2to 2V) Sto 
3 3 2065384 3D 30to + to 
MercGn A0 28 618 14to 134 Uto + 4 
Mere! I, t»4 S Tk to + 5k 

MrdnSC t.M 5A 274420V* IWk 204 + H 


XAedons 
Med Act 
MadC re 
MedDv 
AAedGr 
Med \ mo 
AAeddSI 
MedSflP 
AAedslat 
Msdstn 
AAesdta 
Metamt 
MetimiP 
Mentor 
AAanlGs 
MercBc 
MercBk 

MerBa 

MrcBei __ 
MerNY: L60 
MerCaB 
MerCaA J0I 
MrchNt 1M 
AO 


1A0 


189 4b 44 44— W 

2892 164 U£ J g 

ISSi mi &-& 

303011%) IffV* 11 — to 

649610V* 17V* 18 
1963 8b Oto 8b 
131 J4to 34 Mto + to 

onioica UB 42 «2»>k Wf* + * 

OldST 1J6 IU 1BJ015V* 13 UH — 4 

OldSnfB 2Afl 11A 582* 21 


□i com 

OakHlU 
OcuUrs 
Occoimt 
O ctal 
OtcClub 
OfcOpf s 
OffS LOR 
Ooftjay 


UHftCr 

mains 

Utdlnv 

L'WoBn 

UnNMr 


UldNwm -736 £0 
uTdSvrs .361 



52*4 21 H an 304- 
1370 n to 20V: an 1 ] — 4 
1672 20-lk I9b 20b + *% 
83613b 13 llto-w 
3.7 1254 16b 15b tiH *- v, 
783 55 16b 14b- to 

377 34 34 31i - V%— 
iODSA 136 56b >6H ]6*J+.'£. 
jT 60 3138 174 18 - to 
1462 ^ Ik Ik— ’i 
158124 5lb ISO * i* 

4144 UVk UVj + 4 
9 M'<* Bto VP* — H 
3057 114 94 »0Vk— 14' - 

190 B 74 7H + 4 - 
4581 llto lOto II * 4- 
67 Uto 13ft Uto 
84218b llto Ulk+.k. 
I7D3U: ato JOto— IH 
249141k u 14 -* »*.• 
151 UH M UH + Ya, . 
twa 5b 54 5b 1 4 

ail 104 181k- tt . 

1 74 Mb 194 20to + V*<- 
5M 64 SVj 51k — t> 


120 16 


X 1-4 
Ma 2 A 
3SC IA 


u 


14 4874291* 
5015 
92 123*2 

778 6fk 
312 3ft 
9867 1 


Otvmsv 

Olympus 

OmnIC s 

Omnlcfn 

OnbCP 

On coon 

OneBc 

OncPrc 

One Voi 

Optoh 

Onto 

OP«cC 

Optic R 

Optrte 

Oracle * 

Orb» 

Oreo Ant 

OrfoCp 

OnttFd 

Orttwnl 

Osi»m 

OSf] BA 

OshBB 

OthkTB 

Oatimn 

OsKnm 

0*mnc 

OftrTP 

Outlet 

OxWvn 


ito 


2t — Vk 
41k + to 


.151 


IjOO 4A 


173 5%. 5b -Ito 

24 13 26X6to I4tk UVk , 
M 42 4794 744b 231* 235*— b 
.13* 1JV 1227134 12 MM — Jto 
8J1 2H 2W> 2to + V% 
a-fflC 4 35k 34— 4 

2476 13 I2U 124 
16&) J2b 22b + 4 
1U 4H 44 4Jk 
116 44 44 44 + J; 

421 74 74 74— 4 
792 aw 22V* 224 + 4 
810 74 74 74 + H 

<9950 24 '4 a4 739k— H 

449 44 3b 44 + H 

IJ2* 73 24224 22 23V) 

1*77(1 T»i ■+" 

7410 8to 10 +tto 
359 0 7V) 8 + b 

147I3H 12b 13W + Vk 
J70 3 497D4I4 39%) «4 + 4 
.320 1JD 1333 73 73 

SO £1 471112V* 9b 94— 24 
20 IJ tSBltb II 11 

450 1!* 14 14 — 4 

188 164 154 16H — 4 

152 64 1183 231k 22H 23 

45 25b 24Vk 2JV3 — IVk 
14 V: 4 4 


2t 

ml* M%) 

Mto 23 — i} ' 

4 6 to — w 

.... . ft E+fr 

1AI61M15V, UH 144 

82 51* 5 Sto — k) 

1164 1ft 14 IH +1k 

4.1 578J7V9 a V — m,. 

8301 37 35 36 to + to 

2A 2744 17V: 16H 18b + ft- 
164 34 to Mb 33W + to* 
16813 33 13 * 

18 9417b 564 17b -r t* 

1745 17V lab 17H +'b 
339 JV* JV* 4V% — ,H 

20m 2 A 1045 Bb Bto ito— 4 

88 Jto 2 7 

797 b V* Ik — .ft* 
UPenEn 222 iA WW4 HVk ^4*4- 
UrohMd 9708 74 7H 7H +_« 


237 5b SV* 54— to 

2254 IH 7b SH— H 

1J3B WJ 5*9 6 V. 51k 5b — to 
M I £0 1300 Sto 4b Sto , t 

20 180 1083 54 5 5 — .*•■ 

1 IS U70 7 64 64 + 1%- 

iSssta IS IW OT5 6b ito 6V* f to 

i/Mjr 974 24 2ft 2b — f* 

VSBBe A0 10 42JI3W 124 13to + «r 


V Hand 

VLSI 

VMS 
VMS II 
VMS III 
VMS SL 


1A0 22 
Mb 63 
Mb 43 
IA 



£00 


74—4 
%-l* 

vvs-b 

174 174 ii** 

xffcclii 

. 101 4b JV* 45k— to 
■7 3381 14Vk lito 144 + to 
1524110ft ID 10-4 


02e 3 
1 04 4.1 


PF 
PHP 
PACE 
PAM 
PCAInl 
PCS 
PDA 
Pocar 

Pace Ha 
PocApr 
PocDunl 
PaCFst 
Pacintt 
PocNue 
PCKSJV 

PTXlCm 

PocJFCs 
Palled % 

PanAtr 
Pantch 
PorCMjc 
P orlsBu 
Parties 
Portion 
PrkwlFn 
ParKwy 
Parle* 

Pane* 

Patrkl 
PoulHn 
Paxton 
Pavehx 
Pay co 
PeerMf 
Pantrt 
PonV UOa 19 
PenaEn 730 42 
Panvw 34 1.1 
Pen fair M 22 
Pentrof ISO 63 
Pentch 
Fcmmt 
PeapCT 32 
PeoaBk AS 
PeoFDefc AO 
PeopHrt 36 
PSBBrc 30 
PeaSwFn M 
PBdWor VOB 
PeSMCh A0 


333 31k Jto 34 + to 
917 SVk 7b 84 + V* 
595522ft 224 22b 
S35 1V% to 4— ft 
178 54 51k SVk 
744125k lift 12H + H 
85 SH 4b 4b— H 
100a IS 1633421k J9b 40%)— 2 
17 74 7 7b— to 

an 2b 2b 2b — ft 
52r 3A as ISto IS ISto + 4 
JO 13 151846ft 254 26 +4 


17 — Vk 
554 
2ft 
7ft— ft 
94 
2ib + b 
6ft + ft 
16ft +5 


72 5A 


PeoMM 

PercTc 


£4 

... 23 

Mb U 


Sr* 

614 ,2H 2H 2H +.56 


Mb 16b— tto 


411 U ft 10b 10b— .ft 


+1D 


Ma M 


2i 

£6 


Jsomdx 

ttoYokd 


70 17 


Jlr a 


500 M) 

3A 28B 6H 
18 6ft 
783 7ft 
2117 3H 
30 14$ 

7.1 711 Mto 27b 
8 1ft 1ft 
76111k 11 

293411 9ft 10ft + Vk 
0244124%) 124b— 34 


6—4 
7 - ft 

Ub 


70 17 
U5C 


I 


■50 17 


j J 5,1 : 

JBRst 
JG ind 
JLG 
JMBTr 
JRM 
■toooEl: 

Joctan 
Joe or 
Jopuar 
J Mad hi 
JIBOn 
JayJucft 
JptfrGp 

JKtmn 

JefBMi 170 47 
Jefflff Jfib 4 s 


jetfS mf 

jerlca 

JesiPi 

J»tbn>« 

jrvLubn 

JAdarm 

J Karon 

JWnnE 

JWA 

Jaimsv 

Jonlcbl 

Janet A 

JMMH 

JeneSac 

Jtrtlyn 

Juno 

Justin 


8431316 lift 13 
674 64 64 6b— to 
1U 24 2ft 24 + V) 
76 17ft 16b 164— ft 
18 9 Bto Bft + to 
6 ib i ib + b 
144 ito Sto 4b + ft 
4672814 27V* 274 + to 
912 614 54 6 + to 

■IJB 152503824 114 12H +lto 

52 9H 9 9 

t 17B 13ft 17ft 13ft +IU 
147 6%) 456 64 * ft 
70 15 41TU 13ft 134 + ft 
700 2A 2 Sto Ito Ito + b 
2S265k 25to ISto— to 
97 8 7to B 


MIdAms UXb U> 
AAdCann A4 43 
AAdHuds AS 
MUMalrw A0 
AAidSau 74 
MdSfFd AO 
NldSXW 154 
Mimcp un 
MdftCm 
Midsm 
AAdwGr 50 
MlIrBfd JOe 
Mlllrtfr 52 
Mltlcms 
MlHooe 


12 - to 

6b— to 
+3ft 


s_ns 


£7 

A 


1-4 102342ft 42ft 424 
3 20234 23 234— 4 

*51316 Ub Ub— ~ 
933 IH 14 


am 2b 

98 Ito 1ft 
371 JH 34 
263 1ft 14 

13112114 71 

106 6 Sto 


■st* 

24- to 

1 + 

21 — to 
Sto 


140 

70 


427 17b 175k 17V* — ft 
74117b 17V) 17ft 
207 6b Sb 6 — ft 
214 216 7 Hi 25* — Ik 
34 Mto 29to 29Vi — to 
<51 16b 161) 16b — ft 


A0 1.9 1253 21b IBH 714 +21* 


.12 10 


1A 


£8 


Ale £4 
1.10 73 
50 53 
50 47 


36 16 


153 


ia 




KCSGp 
KLA 
KLLM 
KMS 
KTron 
KoMar 
Kg man 
Keurmst 
Karetiri 
Kroler 
Kaydon 
KlvSAs 
Kenan 
KvCnU 
KvMedi 
Kepfel 
Kevlln 
KmmSc 
KevCen 
ftevFra 
KeyTrn 
KvrFnc 58 £5 
KcrtHn 1JX0 £7 
Klmbal A0 22 


KimEn 

Kinder 

Kndrtj- 

Kinetic 

Kirscfm 

KnoseV 

Kamoa 

Koss 

Krvp 

KulcM 

KusfEI 


1937 54 44 54 + to 
2133 Sb Bto Bto — ft 
62711ft IDb 10ft — H 
2*1 44 Jto 4b — ft 
19610%) Uto 10b 
71 16 1516 16 + ft 

A4 43 387510b 10b lOto— to 
# ,204 Jft 4ft 4ft + 4 
58 A 1326 13ft 12b 12b— ft 
■lOe 15 7435 9b 9ft 94 + ft 
A0 17 37934b Sto 33 

■SS !-* "Epb 36b aft +t 

a ia lasuft u i4 

A0 23 2752 174 17ft 174 + V* 

6®>29ft 26 W »to— 2b 
so av* 7%. ato — ft 
6$ 2b 2ft 2ft 
11 Sto * Ito ito 
20615ft 14b lilt — ft 
Z% 2b + ft 

fflfBb 25b JSft— to 

■tavk 37 aft— 4 

46622b 21 SIH— 4 
■521016 OTk 10W + to 
£513275 Jto Jto 2ft— *) 
3048 54 5 54 + to 

44a 54 4% sb + to 
5471 left T3ft 14 —1 
56a 35 229 19b ISto ISto 

1»£ 94 0%) 9ft + ft 
927 4%. 44 44 
<14 4ft 34 Jb— ft 
«2 74 *4 7ft + H 
16 45k <H 44 


JMe 15 
52b 35 


30 m3 1597 2H 
977 5H 


Ale 

58 


Mitwiro 

Mi ndsep 

MlneSt 

MJnrNII 

Mtnlscr 

Mlrmtcs 

MHnVty 

MGenk 

Mitsui 

MatttGs 

MMTal 

MOCON 

Modine 

MolBla 

Moledr 

Mo lex 

MonAvt 

Manitr 

Mon RE 

Mom Be 

MoneHd 

MaoreP 

Mar Fla 

Marrsn 

Mowxm, 

Aftosfne 

Matapti 

Maiopt 

Malawi 

MotClb 

flMWSB 

MmrBk 

Muiror 

Mu nut 

Mwltmt, 

MuFSL 

Mycoan 


\ ^ 

5020 IJbW + H 
10733 22V, 224— ft 

78914 11 13 +2 

M % “ 

255*7V* 6b 
IJ 134622b 18b 
7A 11 K 2Jto 
45 S978C4 41^ 

107514 12b 1316 

27828ft 27ft 27ft— to 
878 5to 4H 5 
2A 251720ft 194 1JH + to 
273019b 18b 19b + to 
579 714 Bk 7 -IS 
1BOI0 914. 10 + b 

. 2U5 2 IH 14 + ft 
tA 453 52ft S3 — ft 
3A 1025%. 2H6 2S4 + ft 
24867 24 14 lit- ft 

379 Ub 13b 13b 
3 6931 » 29ft— IH 

43 3 2ft 2b 
■23e S 1034 154 154 +3 
SO 4j 6 72 17ft 16b 17Va + 4 

_ 17521 95k 8ft BH-b 

30 IA 332)144 134 14ft + Vk 
M 13 497 19V) 10ft 18ft + 4 
9D4325H 22%. 23V* + 4 
248 44 44 44 

.1 643037b 
45 lfk 
6a 3V* 


PerpF 
Pcroppf 
Pet Ind 

Petrlte 


its 


i;w 43 


99 Vk ft ft 
228710b Sto 8ft —14 
4795 flk 14 rS + w 
320 26 to UW 25V* +1 
672255k 23ft 24ft + ft 
75 58 17 

1024 54 5to 

242 2fC Tfc 

906 a 7W 

1016 9b 

40<2Ib 71 
892 64 61) 

191 Uft 13 
l(M4b Mto MU 
190 55k ilk 4b 

857 7b 44 6ft— ft 

33V 71k 7ft 7ft + 4 

790 6ft 5ft 6ft + 4 

20204 19V* 204 + 4 
51923b 23V) 23ft — to 
16419b 19 19ft— to 

10 Uto 1316 I3U— ft 
14315ft Mb lift— to 
161 46%) 45 46b +lto 

28448 ft 45 46 —1ft 

28522 15 21 +51* 

27b 28ft +1 

J «+* 
wft a — to 
8 04— to 

19 a +i 
12 118ft 18ft 18ft— ft 

£3 3005*84 574 18 —to 
23 1268 7ft 6ft 74 + H 
52 9711b 10b lift + to 

393OTH 19ft 70 + ft 

618 18 18 —ft 

662*04 19 20U 

S55 8„ 74 

219 Ilk 1 

Sto 
9ft 

* 

3* 


VSE 
VWB 

Vatcora 

Valid Ls 

VaivB 

VtyCas 

VpIFSL 

VtyBco 

VofNfl 

VaiyWSt 

Vatntnt 

vetLn 

Van GW 

Van Fed 

VardCl s 

VREF l 

VarlCre 

Var ft rn 

Vartan 

VeloBd 

Venepr 

VenW* 

Ventur 

viFln 

Verarma 

Versa 5 

vestar 

venexC 

vn»ra 

victBn 

vtetc r 

VldDSP 

viedeFr 

vt iconic 

VIISpM 

v/lnland 

vt pant 

Vfrafefc 

VaBctis 

VaFif 

VlstaOr 

VfsiaLP 

Vital nk 

VMoon 

Veftinf 

VaHc 1 


+ to’ 


130 £0 
1JIS1 
t 

St 2 
M 22 


35 9%. Bto 9 

12919U 18V* 19 

lljllto 10%. «H% — <H - 

4577 J 3ft 24 • 

58 Z7 26ft 37 + ft 

40Sb 33%) 33b + V*r 

6183 5 24 4H + 4 

V9227 2bb IW. -- > 

18918 764 IJb I5V& +14 . 

33 6ft 6 6 — >4p- 

679 aft SIH 33ft +2 


24 1.1 


M 23 


X 12 


.15 .9 


323 24 Ob 23ft 
1500 2ft 2to 2ft 
25611ft 10b lift + ft 
5719 Uft S2V. 3<b +1 -■ 
82 9 Bb 0ft to- to ■ 
» 4 3b 3%.— H 

2098 SH 4H 5 — ft 

5W?lft 20to 20ft- ft 
342 6ft » 6 + Vk* 

MS 1ft ?b + SsT' 

I 17 12 >2 — to 

123 79b Mb llto— Ito 
16*6 JH 3ft 3% + % 
52013 12 

170 4ft 3b 
322 44 44 
5179144 M 
20 10 9ft 
390 5W 4ft 

2»fi 

tb 


12ft — -ft^ 


■OSr IJ 


137 7b 
3572 2ft 
965 7 
1016H 16 
82 ft ft 
930 9V. 

834 H) 

2M2 7H 
235 ift 
319 ft 
1918 1ft 


8b 

Bto 
64 

4| s 

ift .„ . 

5456 181k 17V* 17ft -Yb 
leoaau aw m— i 
53512 121ft 12ft— lb' 

92772b 71 Vk TVU + >*• 


4b -riftT 
l«v %— -h 
9ft— b 
4ft— A) - 
6b- ft 1 : 
2b — kr- 
6ft — %* ' 
16H +■»'_• 
to — 

«k 

9 + ft. 

Aft— b, 

‘Zr* 

ia - 


38829 
15 22V. 
2447 4% 


MB 
&6 1732 84 
3A 1020 


“1, 

.43 


A8 


36 

32 


34 


23 


30 10 A 
A0 3.1 


13D 17J 


2H 3H— V) 
88 SH fib fib + to 
29419%. IJb 19ft— to 
298 4ft 3b 4ft + ft 
19 1230ft 301* 30ft 

J 18 5V* 5ft 5ft 
£1 247728 27ft 27%%— ft 
.376 4b 4 4ft— ft 
IA 1988 lift 18 II — to 
118 IH IVk IV* 

sns $ ft+£ 

281M) 94 10 - ft 
36*4 l Tb M +lft 
wb TO + to 
12ft 12b— to 
16 174 + ft 

*5b 92b— 4 

16314b 13b 13%,— ft 
202101* 9b 10 — ft 


36 

1.16 


■331 



30 


Ml 

30 43 


NACRS 
NEC 
NEOAX 
NESB 
NFS 
NHD Su- 
ra W Grp 
NWNL 1 JO 
MYMAGC A0 
Norxunl 
NoccVl JOB IA 
NOPCO 

S’toi-.F AS IS 
Notre 

NBAtsK 30 U 
NBkWV AS 4,1 
NICopH 
NCtyB 1 
NtCBc 36b £1 
NtComBklAO 13 
NtCptr - 

NDola 


sa 


UMelU 


H 


F&M 
FM fiat 


A* U 
SOD 33 


J 


12 FOP 

fft— ft FFQ Fn 
44 — 4 FHP 
eW— 1 FLSpf 
Ub FMSFn 


107 7b 
239 8ft 
2364 9ft 
lid 7H 


U U 


TV. 7b _ w FNW 4 

g 8 FRF Pr 

84 84-ftFSMnt 
. - . 2ft 2ft Fabric 

3858 I3H 13ft 12b — ft Fairisc 

M3 IH IH 14 FalrCty 

8607 Ito | I?,— ft FalrFU 

341 IW 74 1 FoirHtll 

23811ft 10ft lovk-ift FoieOil 
1*5 9 8ft 8ft Font 0c 


J2r 72 
A0 1.1 


*35 Mb ik. Mix + H j hSisS 
™ ® '* • M 

4ft 

7Ti + Ik 
43ft— 2 

a 

«%- H 
' + H 


HHOIIT 
I MBO 
I HCC 
HDR 
HEITx 
! MCI Mn 

J MMS5 
HMD 
■ HPSC 

j Hoth 

. Hadco 

, MO.C9 
: HOlIFn 
1 HotwdE 
| HOmOII 
! Hcmnd 
, MfTteBnj A40 ZS 
HonaBI 


1 5w < jto 

£1 *880 UH 14V* UH 


ft 


30 .9 


30 1.9 


84 

3302 Ib 
376 3 
323 Jto 

J® 

8425 7Vj 
V.IS 7ft 
DU* 
2IK 7 


84— W 
24— H 
3b + H 
IH— 4 

50+4 
7to +1H 
7V) 

33b + 4 
64 +1V% 


.10 J 
.50% 14 


.16 

.10 

A0 


79 4ft 4ft 

209 B 7ft 

523846 a 
39940b J7b 
2X1 94 9 

*3 8 /ft . . 

52*23%. 27b 23H + h 
200 154 I5ft 15ft + b 
519 7ft 7V, 7ft + ft 

am 15b 15 1SH + ft 


to 


*2 JS & &*■ 1 SSKS 

S • - T« — b ; K— rfld 


I Mpiwin 
; HrOOA s 
I Horten 
! HOftyM, 140 
i Hcrl»5w A0 

! Herman 

Narnia 
1 HerpCfc 

: MorlsNn 

, Hrtwsr 
Harvttn 


A4 IA 


12 


•toe 

.04 

1A0 


JO S3 


ITS Tto 
210 14 
70 J 
7J7 ?:* 


• ft 7 — to 


3 

9Vi 


Hourfld 

Hovrtw 

HowVB 

MawKC* 

HowlFn 


■H 

2ft 
IVk 

50 
8b 
6ft 

a 

53| | 

lIDJi 10%. 104 + W 
679 % ft % + }% 
2710 ft C- V i 

fWaft a 32b + ft 
91 7V; 7 7 

' '7ft TTVk 17ft +llk 
ls k- 4 

’tissr 4 lib— v, 
3°^ 31,6 f' 

9601714 T& 1414 

M u am + 4 

" *fl <s 47 + ft 

“ 17 i*tk un + h 

IA 334 4 ft 4 h 6ft— ft 

. .IS ,£f» 3H 4b + ft 

’iST 4 ,9 i8js 

’■g 2to 2b 7* 

30 437658ft si*. S3 —2ft 
«l Tb 4 ft- H 

,3 f.iU ?b 2b— V, 
'■f ,13 18 18 +!ft 

3A 117 iOVs 10 10 — to 

371 9ft 9 9 

MS Jto 4b + ft 
24 116 31 »ft 2%*— ■* 


JO 


L03e J 


IV 


LOB 
LOD5 9 
LDICP 
£PL* 

LSB 5 
LSI Ltl 
LTx 
LVMM 
LoPcfe 
LactedeSt AO 
LoddPr 
LoldiT a 
L oJdlT B 
UtaShr 
Lfikelnd 
LakldFr 
LamRS 
LotTMT 
Loncsfr 
Lance 
UJm*B 
LdmCB .120 £2 
LdmkGph 
UBarPr 


La wan 

Lotnter 

Lectee 

Ut*Dtn 

UCMI 

LebCn 

LeoGra 

unco 

Lex len 

LexnpF 

L*xlno5 

LtJfyH A 

UWHB 

LWttoS 

Lte7ctl 
Uttar* 
Lilly a 


7710b 9%, 9b 

29118ft 17ft 111) 

244 17%. 17 if 
225517W 1SV: 15b — ft 
1917 17 17 

373 15 13b 14 

MRS 2ft 7 Z 
18857ft 152V) 157ft -Mft 

'OT 94 8to 94 + 4 

221 15 13b 13b— b 

■2®0 13 180813V) lift 12to- b 

34 6«29H JO 20b + to 

34 35386204 19H 20ft + ft 

A 7 IA 12929 28 29 

371 5ft 3Vk 3 Ik— b 
IJM 64 1774*1) 15ft 154* — ft 

3707 64 SH 4 — V) 

586 llto Vu 9H— H 

31 72 7*80264 25ft 25b + to 

36 14 2859 aw KW 27W — 1 

AO £8 SB* 55* SH 54 

31* 5ft 4b 5ft + to 
6431 16 I5U 15ft— ft 

2153 SH 44 5 — to 

7S722U 21b 21b — ft 

3673 »3si 17b 201* +24 

30 5 4ft 5 + 5fc 
732 IH Ito Ito— K 
Sl^Wto lift 26b— 1ft 
1591 rn 4to 4b + ft 

AM JJ 101512ft lift UH + ft 

JB J M410b 10ft 10b + ft 

1508 ft H Ik 

35 lb Ift 1ft- w 
145 8 7b 0 + % 
23 6b *b 6b 
21579 , 28ft 29 + ft 

317 £4 2ft 2b 

338 13ft 17ft 13 — ft 

in 4 3ft 3b 

A801O 126916ft 154 lSb— to ■ 


rat hmo 

NHltLon 

Nttincn 

ratlins 

NLoan 

NtLumb 

N Media 

NfMrcs 

HMMrn 

ratPenn 

NitPro 

NfSantt 

NHSov 

ser 

NtWnLt 

NtwdCi 

ratwcwt 

NatrBt 

MrrSuns 

NavuGp 

NEECO 

Nelloor 

NelSnT 

Near* 

ratv+Gn 

NHrtSy 

NlwkEI 

Neulrai 

NovGKJ 

N Bruns 

NECrlf 

NEBu, 

MHmB 


601940 38ft 39ft— to 
»Q 61to 61b 
78512b 124 124 + to 
3304 4W 5ft 6 + to 

«» 5b 6U + ft 
48 7 65* 6ft — ft 

2M 5 4% 5 

12 376337b 364 J7H + to 
1.7 75X474 70ft av* +J 
35 14 14 IH 

956 1BW 16to 17b +TV* 
235 5ft 44 5 

88424ft 23 23V) — ft 

7334 4 4b 5b— b 
114355k 34 35ft +1 
35 10ft WA law— ft 
TO 14 1ft 1% + Vk 
47 1214 11b Ub— ft 
18 a 24ft 24ft 
„ . 32937ft 3Sto 37ft +1 

30 72 341310ft 94 10ft— V% 
A4 IA 102231ft 30b 31 + ft 

510 2U. IH 2U + H 
1486104 lOto 10H + ft 
680,34 ,24 2H- ft 
.39 13 IZto 13 + b 
1917 3ft £Vk 25k + ft 
,+J* 14 1ft IH + ft 
1726 lb Ift IH— ft 
27315%. U%1 15ft 
734 Ift ft ft + to 
1546ft 45V* 46 — ik 
186318b 17H 17V;— U 
1412ft lift lift— 1 
360 aw aw 24ft +7to 
1I28W 26ft 26b- ft 
676 3ft 2ft 2ft- 54 
6110b 10ft 10H— Vk 
404913b 17 13ft +1 
315 7b 6Vk 7b + b 
89 5H Slk 5H— to 
726134 I3H 13ft 
17926ft 25b Mto 

1069 Ub 14 Mto 

mi I7¥a 16ft 57ft +1W 
.12 IS 554x8ft 74 7H— ft 
6458 3b 3 JH— to 
UBOIBft UH 144— Ito 
9927 7H 7H 7ft— to 


A8 14.7 
■U 13 
Me 


120b 73 


. 1 * 


UU 


34 12 


Hornet 
Phrmci 

sdo 

PiuixRe 
PtwuTc 
PtiotoC 
PWruj 
Ptintn 
PjcSdve 
PlcCofe 
PledB 
PledFC 
PNMMfl 
PlncJBC 
PhaiAm 
PlonFdl 
PlonFn 
PltMiFS 
PtonFpf 
PhmGp 
PtonHt 
PlonSB 
Plan Be 
PlonSt 
Ptprjaf 
Plains R 
Plant CP 
PlOStLn 
PlrCBe 
Planum 
Plexusc 

PivFv* 
PtcvMa 
PoltfyFii 
PttlkAu 
PoncFd 
Pop Rod 
ParTsa 
PortBK 
PortPj 
Passlss 
PauohSv 
Powell 
PraxBla 
PncSIdh 
PfdSau 
PrmrBc 
PrmBn s 
PremFn 
PrasLfe 
PratnCp 
triPrfam 
PrlceCo 
PSSPufa 
PrceTR 
Prh»r 
PrdePt 
Prime 
PrmBcs 
PrmeBli 
PrmBCP 
PrmeMd 
Prfronx 
ProdOo .16 
Proflny 

Proffitt 

Profits 
PropSvs 
ProoFn 34 

Tetecrd 10a 

Tctmatc 

Tatnxlo 

TelvM 

Tatobs 

Telas 

Tetxon Jle 
TmrotTc 
Temtex 


1 


7H— to 
1 + 
8ft— 1 

!** 

3ft— ft 


2Sb +1^ 


V- ft 


5H 6ft + ft 
12ft I3b+lto 
3H 3b- ft 
SU Sto 
5U* 5H 

•fto + W 
M -1 
lift + to 
56b 16b 


SO £3 
1309 23 


13b 14ft + b 


340 22 


23 


«W 9ft— ft 
45 45 — ft 

30 30 - ft 

llto 12 +ft 
lgk 16H + to 
2Bb 29W 
22Vk 23b + b 
4Q 4QW— to 
. b— ft 
1356 

/H + to 
23 +lft 
Ift— 

15 - ft 
w — to 


.. -to 

aS 1 * .. 

309 U 121917ft lift 17ft + ft 

837 fib 
ISM 13b 
2448 4to 
11 5H . 

55 5ft 5 
410 <H 3 
I5U 13 
„ 15 14 

W17H 
173 MU 
7414ft 
15 9ft 
545 

44630 ft 
38312 
198617 
29929ft 
29874 

2J 174341V) 

477 1 

340 12 9713b 13U 

.14 13 AS* 7M 716 

20a J 1323ft » 

SO 13 Z fa 15%i 15** 

831Kb W 

« 11“ IW + U 

30 2J 18628b 27ft Z7H 

400 9 to 8b Bb— ft 

>33 5 4H 4H- to 

1518 aft 32V) 32b 

A0 43 3901 9ft 8W Wk- 

J»f 0ft 

491 7ft 6ft 

335620b II 
55 2ft 2ft 

752 10 9ft 

756 lb ift 

+1 1 W0 15ft 

898 41% 3H 

A0 7A P - 

A0 £6 5 15W lift 15b + b 

f Siifo^StoBbiE 
3 42 T5 ,2 ft-ft 

130e 14 9029 45U, 43b 44b— b 
tto aft 7b au + ft 
17551ft 50ft 51 — to 
5W1TH 18ft lift + to 

8H 5 Jto 4H + ft 

47 3H 3b 3b — to 

751 Mb 13ft 14 
a 17V* ub i7v* + b 

J” 14 1? *t* 

46 lb TH tb 

12 7ft 7ft 7ft 

68 TV, 7 7b + to 
l«20b 19b 30b 
*51tb lib 1K+D 

” K 4<6Z% 

iS 

.112737 I *H 

TeraSia ^ W M 5?- .to 

35 


AOo 63 


M 


SH— H 
9+ to 

.Sto- to 

IS — su 

2ft— ft 
Oft— ft 

3ft ~ ** 

jtos 

t3to+H 

Zb 
5 


W 


H - 


WD 40 1.72 S3 

WLRF1 44 IJ 
WPP Gf> f.Jle 4.9 
WSMP .16 15 
WTD 
WolnBk 

WoBvo A0 £4 

WlkrTel 

WaKSnd 

WcfstK 30b 15 
WattCp AS 6A 
WrilseC 
Warren 
warwk 

WIfiBcp 38 IS 
WBc DC 30 13 
WTOhEn 132 
WFSL 1J0 


JO 2A 


AO 


.lie £1 
JMe £3 
.16 5 

200 IJ 
36 1A 


32 44 


AO 

AO 


J05e 

J»o 

120 


32 43 
349 4.1 
3J 


t 


WsfiFOr 
WSflFDC 
WMSB 
WMSBpf 
wstiSvp 
wshSet 

WUf IUVV 

wofrtne 
Wa+rln 
viottstnd 
WamP 
Waver 
Woven 
Wbsta 
wbsfFn 
Weflenr 
WeWTr 
Wetxftd 
Wet talc 
Wedatn 
Wcmar 

as? 

WtMass 
WNPwtn 
WttOne 1J0 
Wetrake 
WtBonk 

ttSS 

WnFnci 

K 

WMlcTc 
WMJcr 
WstnPb 
WTMrcA 
Vfttmrk 
WmorC 
Weston 
WeBc 
WstwOn 
Wettra 
waynba 
Wharf 
WMcJuO 
Wlcaf 
Wltand 
Wltyj A 1.10 
wniamt 145 
Wlltw A0 
Will ml 
WmStni 

WllmTr 1J4 33 

WgG* UBb » 

K 

Wowm J8b 13 
WtvEx h 
Wotvwt 

W»*IM A0 3.9 


328 34b 33V* Mto 

22932 w n a —1* 

32020H 20V. 20ft + ift, 
117 6b ift 6ft— VkT 
114911ft 101* 10b— ftP 
2810ft !0 10ft ** 
109 17 \£ lib 16^+2tox 

3ft 3ft 

8 8 + MK 

7ft 7V:— Uxx 
3 ft 3H—+) ■ 
4Vk ift 

lb lb— to 

321*136 II 11 — to- 
. 59415b 14ft ISW 
6A 196920b » 20H + H 

£1 238741b 39ft 39ft -2ft 


50 3ft 
1 8 
144 8 
158 4b 
192 4b 
26 2U 


£0 760410 
1656 47 
110 lb 

.16 £0 201 9 
239 9b 
2 5b 
a Jto 


325 12ft UH 12ft + ft 
203 5M 5ft SH— hx 
IBH 19H— to 
45b 46H— 14k 
IH lb +.W 
8ft ‘ 

9V* 

Sb 
3ft 


SSft^ 


_ Ito 
33227b 25 
897 4H Jto 
60 2H 2b 


l* 5 

3ft— .ft 
34b— > 
39V* +1 
25 -rib 
4H+.*k 
2b 


505 lift 1IH Ijb— 


n _2ft 


» rifi S 


,38 +H 

56 +17 


,3W-b 


,? !Ak 


JBr 3 
20 53 


a i 

3513 

314610ft 

su 


30015b IS ISW . 
24220ft 19ft 20 *. ft, 

29MH 301) 30b — ft. 

a r+% 

IH 1 +m 

>3h> , 

JS ' 

2«6 m + ft 


i '5 

: 7i 


\j& 


?to+-r» 


JU 


IJM 


434 
>18 4 
4 IW 

?sr 

298249V* 

18623ft 
178718% 

16 9ft 
„ 268810ft 
£0 196829b 
i.» an 
59 Slk 

635014b 12 W 
1336 2ft 2 
79 3ft 3 ... _ 

L7 5165 63ft 63ft — A* 
19 397549b 47 49b +.ft 


IV) —•'ft 

!~ m% + .ft 

“a. 

4B- — ft 
23ft +.W 

at® 

^ft 

lJto— IH 


* 

•* L= 


Tt - 


! 5 


4.1 


J4 IA 


AO 

A8 


IA 


9 16ft 15 16ft +1 
.80 10H 10 IffH+mi 
10529b 25 25 +4) 

iSSAOto » 39 —1ft 

1530H 30H Mto + ft 
46613b 13 13H— ft 

OTII9to ISto irk— -ft 
170 6ft 6 6b +.H 
471im 18 1856— V> 

4781 WWW +1H 

3285 4b 7H 4V, +fft 

.iS^SS 13H ISto +tft 
6*33 2ft 1ft 2 +.ft 
54 7ft 6b 7ft + 4* 

^ fS?? 4 “ft + b 

JSK. -S. H * 1 4ft is 

WyomNf JOe IJ SfillSb 15 15 - 


Wkmen 

WWTeh 

WdrthR 


i X. 


XL Oto 3 

XOMA 

XMJte 

Xtcor 

Xptor 

Xscrttw 

XftODlC 

Xyvan 


JO 6j0 


BiWlgb 15 16ft— J)) 

581322. 30b 21to + W 

9b tt-HV 

4 . 4 ^.H 

5 5 — ft 
Ib lU-K 
8H 8b + Vk 

2U 2ft * 


02 UFA 
5«3l ift 
90 Sift 
173 1ft 
650 9 
1734 3 


YonEnS 

Yetowf= 

YorttFn 

YOrt.Pt 

Yrtcrde 


■5* H SS33i? ,w<1 +1 - 

xt la 2657 ASH 24ft 25H +17 
A4b 3J 33 17V) left 17 — 

2«1 7H 5b 6b+*S 
30 2ft 2 2ft + .ft 


£0 


Oft 

Ub + U 
74fc + ft 
?ft + Vk 


1%?° as 

5oo lb u* to 

S?SS 'X 


JB IJ 


, £0 
3A 

£8 


NHmpTh 30a 13 
Kwlmo* 

Nj 5U 
NewLdn 
NYBCP 
NwONwfc 
NewSL 


NWWfBc 

HwMBk 

NewM 

Newpci 

NwpftN 

NwoPn 

NtaoEx 

NlcnRs 

NIcMRs 

«ik«B 

Nobel 

Note Dr 

Noland 

tfoensy 

Nora»n 

Noratf 

NormOG 

ranks 

Norstan 

NABte 

NOANOI 

NAmVn 

NAfMn 

NCarG 

NoFkBc 

NlhHIII 

HStorU 



7ft 71* —ift 
25ft 25H- ft 
UA Ito + 
8ft Slk — ft 
41W 4lto — b 

» ’jh^h 

lift +1* 
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g BUSINESS BRIEFS 

: Report Alleges Big French Losses 

PARIS (AFP) — The Fnarch government lost from 8.3 baflioo to 19-6 
vl, bfficni francs (jJJ biffion (o $3.1 bfifion) in privatizations under the 
c^savatwegpveauaeatof Jacques Om^&padiameQtazycoiscnssuai 

v- fr ? ra & ^port dtae to appear in the weekly Profession 

of the. companies privatized between 
195° anfl 1988 shot no 36 pgcent Over ths first tKree rntyiths. m/ttraTing 
} that their initial price was far too low. 

> In that period 12 of Ranee's state-owned groups, representing 29 
■ ■>• coopanifis, and one television station wwe sold to the private sector. '* 

i ( Maxwell Agrees Not to dose ACP 

,,\ (AJPJ — The &itidi media tycoon Robert Maxwell has 

:>•; witnamwn attorn to dose dowaAgenceCtatraledeEresre; of whkii he 
»*'' is the main ^are-hokkl. and said he was prpparwt ti nrarnlam mronmiiy 
J;. share-holding in the French news agency. 

i'-; Afo Maawdl, who annotmeed last Tuesday th flf hnwgifl e nf a entire by 
’• kasoahsts he intended to dose ACP. said cm Sainrdsv he wnnld scant 


Vietnam’s Rice Exports 
Surprise World Market 


PROGRAM: The Wall Street Debate on Computerized Trading Expands 


’"j . He was prepared to take part in talks wfifa ryTtfr jcharphriria K, 


« 'wuw s» regional press, to was. oat a new o 
stnicturc, he told a meeting of the agency’s board of directors. 

Court Appeal by LVMH Shareholders 

SmaQ sfra re k°ldei3inL\^^ 

Vmtton have said they will not give op efforts to have a com caned* 
■ share warrants issne crucial to a battle for control of the company. 

The shareholders plan to file a suit with the Pads commudafconit this 
week. The Pans appeal court ruled on Thursday that the share warrants 
used by LVMH*s chief executive to take oyer the hncuzy goods company 
ml 987 were illegally issued, but dianriased thesharefaol tiers’ demaridthat 
thw be canceled. 

. Almost all the warrants were taken up by Fmandkrc Agache, which is 
associated with the British company, Guiness PLC LVMH, which was 
f earned whoa the Louis Vmztan »nd Mofit-Hamcssy companies were 
merged in 1987, is due to hold its ammal general meeting Nov. 15. 

Shipping Magnate Sells Airline Stake 

HONG KONG (AFP) — The shipping ma gnate Sar Y. K. Pao has 
announced that his family is srifing its mterartin the tenrtnr y*a flfld g Bn g . 
carder Dragoaaix to the airline’s founders, the Him family 
' The surprise move involved an agr eement to adl the Pao family’s 37 .8 
percent stake in Hong Kong Dragon Airiines Ltd. at an andudosed price 
tp Ronald Chao, who already HnlHy 2653 percent, the »*rKne saidin a 
statement Saturday. 

. For the Record 


The Associated Press 

WASHINGTON — Vietnam 
has upset die global rice trade with 
a 13-fold increase in exports over 
last year, a move that could bring 
competition far UR. producers, ac- 
cording to an economist at the U.S. 
Department of Agriculture. 

Sara Schwartz of the Economic 
Rieaeatdi Soviet said that Vietnam 
is expected to export 13 million 
toss of rice this year, compared 
with only 97,000 tons last year. For 
1990, the shipments are seen as 
falling back only slightly, to 1 xnfl> 
Bon tons, she said. 

The Vietnamese exports, gener- 
ally of low quality, are being 
bought by various Third Worid 
countries, mdnrimg Ivory Coast, 
Guinea, India and the Philippines. 


~ iJii.i irTTii 


percent of global exports. 

The price of the rice is below that 


„ -Stae DartwBhd of Malaysia plans to de&t its shazes from the Stock 
Exchange of Singapore and instead list shares afa whafly-owned subsid- 
iary, Sime Darby Sfingapore Ltd, it said Sunday. (Reuters) 


(Reuters) 


set by Thailand, winch expects to 
export about 6 nriDion tons this 
year and which has about 40 per- 
cent of the worid rice trade. 

Ms. Schwartz said it was unclear 
what, had sparked tbe surge in Viet- 
namese rice exports. 

The United States, a major rice 
exporter, is expected to drip 23 
mOlion tons this year, surpassing 
the 1981 record of 3 mOtion urns. 
Exports are expected to decline to 
about 23 million tons in 1990, re- 
ducing the U.S. global market 
share to about 18 percent 

Although Ms. Schwartz said it 
remains to be seen whether Viet- 
nam can maintain such a level of 
exports, its move into die market 
could eventnaDy have an impact on 
UR. rice shipments. 

“But we 'don’t know,” she said. 
“Right now, they are in the Low- 
quality markets and we’re not We 
don’t sell a lot of rice to their cus- 
tomlere. If they would improve their 
quality by quite a bit, they would 
impact on our markets.” 

A recent paper presented by 
Vietnamese officials described how 


land and all privately owned capi- 
tal assets were redistributed after 
the war ended in 1975. Crop deci- 
sions and marketing woe centrally 
planned and production dropped. 

Beginning in 1981, attempts 
were made to overhaul the system. 
Last year indradnals and families 
were allowed to lease land for 10 to 
20 years. Fanners were also permit- 
ted to market their grain. 

“It may be too soon to attribute 
Vietnam’s recent production and 
export gains solely to the 1988 po- 
licy reforms," Ms. Schwartz said. 

She added: “However, if the re- 
forms have led to production in- 
creases, die country's 1989 export 
performance may be more than a 
short-term phenomenon.” 


Oil Producers 
Secure Outlets 

The Associated Press 
MANAMA. Bahrain — Oil- 
producing Gulf countries are 
linking tip with refineries and 
retailers around (he world in 
an effort to ensure secure out- 
lets for their crude, said a 
study released Sunday. 

The trend conld make the 
13-nation Organization of Pe- 
troleum Exporting Countries 
“less relevant, at least in its 
ability to fix crude aQ prices," 
said the study, conducted by 
Gulf International Bank 
It contended that integrated 
producers win focus more an 
the prices of refinedproducts 
rather than erode. Toe study 
predicted that as the countries 
with large excess capacity 

nailft www » hwniMk into global 
integration, “they will find 
their interests diverging from 
the rest of OPEC” 


(Coo tinned from first finance page) 

huge sums of cash rapidly in and 
out of both markets. 

Each transaction involves the 
sale or purchase of hundreds of 
different stocks listed in an index, 
as well as an offsetting purchase or 
sale of tbe futures contract based 
on that index. 

Last week, after a growing revolt 
against index arbitrage spread 
throughout Wall Street, the New 
York Stock Exchange announced a 
series of changes that would makf 
the trading practice much more dif- 
ficult to implement. 

But as policy is being formulat- 
ed, little of the debate about inter- 
market fromnmning has found its 
way into the public forum. 

In private, supporters of the in- 
vestment technique, as well as oth- 
er Wall Street executives and aca- 
demics, acknowledge that the 


concerns about index arbitrage 
have been spreading rapidly be- 
cause of what is perceived as a 
growing abase of the technique by 
firms seeking to earn extra profits. 

“All of us have had clients tell us 
that they think that it is a big prob- 
lem," said Philip J. Purcell, chair- 
man and chief executive of Dean 
Witter Reynolds Inc., which aban- 
doned all forms of program trading 
earlier this year. 

It is surprising to some that a 
concept as theoretically simple as 
index arbitrage could trigger such a 
controversy. 

But since tbe 1987 collapse, the 
methods of index arbitrage are in- 
creasingly being replaced by a 
more aggressive strategy. Some ob- 
servers said firms have learned 
that, when tbe market is skittish, 
they stand to make even greater 
profits by selling in one market 


while holding off for a bit on the 
offsetting purchase. 

What they are hoping for is that 
their sale Older plays into a declin- 
ing market and that when they 
make the purchase end of tbe trans- 
action, it wiH be at a lower price. 

Tbe technique is known as “leg- 
ging" a trade, taking one leg of 
what would normally be a two- 
legged position. 

Sometimes the move is just a 
gamble that things will go their 
way. Other times, the traders arc 
said to reduce their risks by using 
iniermarkct fronbunning. 

On other occasions, they are said 
to lessen the risk through sdf- 
fronumuung, by taking such large 
positions that they can help the 
market dedine still more. 

Several traders pointed to the 
dizzying day of trading on OcL 24 
as an example of the harm of legged 


positions. While the Dow Jones in- 
dustrial average closed down 3.69 
points, it had fallen more than 80 
points in early trading. 

Traders said some firms sold 
stockin early trading, fading the big 
morning dedine, but held back from 
making (Ik offsetting purchases of 
futures until the contracts fefl as far 
as exchange rules allowed. 

Then, the firms rushed in to com- 
plete the index arbitrage trade at a 
much better price than they would 
have been able to get had the arbi- 
trage been done simultaneously. 

Of course, those who do only one 
part of a trade run the risk that the 
market could turn on them before 
the transaction is completed. That 
would result in huge losses. 

But according to many who have 
studied index arbitrage, such risks 
have been diminish ed because of 
intermarket frontrnnning. 


DAIMLER: Big issue Launched 


American Exchange Options 


I Option & prteft Calls Puts I option & pries Calls Puts 


to r r r 

to r r r 


r Ml r 3 


(Continued from first finance page) 

acquire Sabghter. a metals and en- 
gineering company, to “create a 
group with activities having a lead- 
ing role in the European market” 

Analysts predict that the offer- 
ing, whkii will nearly double the 
number of Pteussag shares out- 
standing, could bring the company 
about 13 trillion DM in new funds. 
The takeover of Salzgitter will cost 
about 2 bSlion DM. 

Aside from several other capital 
increases scheduled by smaller 
companies, Mannesmann AG said 
last month that it is planning a 
share offering to raise 578 million 
DM to help finance acquisitions. 
The company is believed to be in- 
terested m buying a stake in tbe 
defense contractor Krauss-Maffd 
AG. 

Som e analysts think that the co- 
incidence of so many capital in- 
creases had begun making the mar- 
ket uneasy before the recent fall 
and may have contributed to its 
failure to make a convincing recov- 
ery so far. 

Bat the more serious question is 
whether the current situation may 
be symptomatic of stresses and 
strains that might periodically 


emerge as more and more compa- 
nies try to draw capital for take- 
overs or mergers. 

Major West German firms tradi- 
tionally could rdy on their “house" 
banks lor the bulk of their financ- 
ing requirements. Deutsche Bank, 
for example, is the largest stock- 
holder in Daimler-Benz, with a 
stake of about 28 percent 

But the extent of some of the 
takeovers and mergers taking place 
in Europe and likdy to take occur 
in the run-up to tbe made market 
will make it more difficult to rely so 
much on banks, analysts say. 

In addition, there are likely to be 
more share issues by West Germa- 
ny’s vast range of small- and medi- 
um-sized companies. Although 
traditionally suspicious of going 
public, such small er companies 
may begin doing so in greater num- 
bers to fund mergers, takeovers or 
internal growth ahead of 1992. 

Analysts said that scheduled im- 
provements in the Frankfurt ex- 
change, including the recent deci- 
sion to repeal a turnover tax in 
1991, as weD as plans for improved 
computerization and a futures mar- 
ket, will help make it a stronger 
instrument for companies. 



NYSE Sales 


Total for week 
Week a bo 
Year ago 
Two years ago 
Jan I to oat* 
1W3 to date 
1M7 to aate 


740*11X000 

rrr < run n m 
751570,000 
ijMU&ojno 
3MVIJM4J00 
34J4UJ602W) 
30.151.WUW0 


Total for week 
WMk ago 

Year ago 
Jan 1 to date 
1*80 to date 


57,280000 

59,450000 

2449,140400 

2^27-7*0000 


NYSE Diaries 
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AMEX Diaries 


Advanced 
Declined 
l/ndtonged 
Total issues 
New HHths 
New Lows 


Title Wk Last Wk 

1093 471 

793 14*4 

283 225 

2172 21*0 

04 77 

1*5 200 


Advanced 
Declined 
Unchanged 
Total issues 
New Highs 
New Lows 


This Wk Last wk 

396 221 

414 322 

1V4 153 

1004 999 

34 33 

97 09 


Figures as of dose of trading Friday. 
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MONDAY SPORTS 


S enna Crashes in Rain, Frost Takes Driving Tide 



Alain Prost was confirmed as 1989 driving champion, despite 
dropping out of the season's Anal race because of wet conditions. 


Compiled in Our Staff From Dispatches 

ADELAIDE, Australia — 
Thierry Bouisen of Belgium kept 
his cool in chaotic, rain -soaked 
conditions on Sunday to win the 
Australian Formula One Grand 
Pm auto race. 

Alain Prost of France clinched 
the 1989 world drivers' champion- 
ship while sitting in the pits after 
refusing to race in the treacherous 
conditions. 

Boutsen, 32, driving a Williams- 
Reaault, scored his second victory 
of the year in the final race of the 

season." He led after 70 of the SI 
scheduled bps, when the race was 
halted after exceeding the two-hour 
limit. He also had won the Canadi- 
an Grand Piix. 

Aynon Senna of Brazil, Prosi's 
McLaren-Honda teammate and 
arch-rival and the defending world 
champion, crashed into the rear of 
a Brafaham-Judd driven by Martin 
BrundJe of Britain. The accident 
occurred on the 14th lap, after Sen- 
na bad driven sensationally to lead 
the field by about 25 seconds. Sen- 
na's left front wheel was complete- 
ly ripped from the car. 

The B razilian had needed to win 
at Adelaide, and to win a court 


against ins disqualification 
let 22 Japanese 


iter winning the Oct 
Grand Prix, to prevent Frost's add- 
ing to the tides be won in 1985 and 
1986. 

Alessandro Nannini of Italy fin- 
ished second in his Benetton-Fond, 
28.658 seconds behind Boutsen; 
Riccardo Patrese of Italy was third 
in the second Williams- Renault, 
Only eight cars still were on the 
tricky 135-mile (3 .78-kilometer) 
street circuit when the race was 
halted. (See Scoreboard) 

The race was marked by a num- 
ber of controversies, including 
Prosi's decision to withdraw after 
one bp, citing the conditions. 

He was. however, proved correct. 
The race was full of spectacular 
crashes and spins, although none of 
the driven was seriously hurt. 

“I cannot understand the sense 
in people going out there in condi- 
tions hke that?’ Prost said. “1 am 
very upset. You’ve only got one 
lift” 

Prost accused Senna of sabotag- 
ing an attempted drivers’ boycott 
of the race by remaining in his car 
at the start. The first start was a 
confused affair with drivers walk- 
ing around the starting grid shak- 


ing their heads as o fficial s tried to 
get it going. 

Prost complained: "All of the 
drivers were agreed not to race^ ex- 
cept one and that’s Senna. It’s a 
great pity." 

Senna declined to speak to re- 
porters. 

Fren chman Philippe AEiot said: 
think the right man today was 
Alain Prost. In the long straight I 
could see nothing, I couldn’t teal if 1 

was on the right or on the left” 

Four drivers crashed during the 
first two laps, prompting a re-start 
after a delay of 30 minutes, during 
which driven debated with officials 
the wisdom of continuing. 

Patrese said the drivers had 
asked officials to delay the start but 
were told their can would be 
pushed away by marshals. 

Heavy rain fell throughout the 
morning, forcing the addition erf an 
extra practice session. The official 
start also was delayed by more than 
30 minutes. 

James Hunt, a former world 
champion and now a television 
commentator, described the condi- 
tions as “absolutely diabobcaL” 

(AP, Reuters) 


Robinson Impressive in NBA Debut. 
Bird Back in Form, Jordan Hits 54 


> *J 


te 


Las Angela Tima Service 

They are ^aiming in San Anto- 
nio that David Robinson, the Spur 
of the moment and the franchise’s 
future, is a rookie and, as such, 
mostly unaware of the demands of 
National Basketball Association 

play. 

The Los Angeles Lakers* Magic 
Johnson does not believe it, not 
after what he saw Saturday night — 
on the first weekend of the 1989-90 
NBA season. 

It’s hard to say he’s a rookie," 
Johnson said of Robinson, the San 
Antonio Spurs’ center. “He’s a man 
already, you know. Some guys just 
aren’t ever rookies.” 

San Antonio’s celebrated 7-foot- 
1 (2.16-meter) center, finally mak- 
ing iris professional debut after a 
two-year U.S. Navy commitment, 
was more than just eager to start iris 
career. He was frothing. Robinson, 
the first overall selection in the 
1987 NBA player draft, had 23 


8* 


points and 17 rebounds Saturday 
night to help the Spurs score a 106- 


Sunday Silence Wins Breeders 9 in Photo Finish 


Late Surge by Easy Goer Falls Short 
In First Rematch Since Triple Crown 


By Steven Crist 

New York Tima Service 

HALLANDALE, Florida — 
Sunday Silence held off a final 

S : by Easy Goer to win the $3 
on Breeders’ Cup Classic in a 
photo finish at Gulf stream Park. 

The outcome virtually assured 
that Sunday Silence, who has beat- 
en Easy Goer in three of four 
matchups this year, will be voted 
the U.S. Horse of the Year. 

Sunday Silence ran the mile and a 
quarter on Saturday under Chris 
McCarron in 2 minutes, 1/5 second. 

One race earlier, in the second- 
richest of the afternoon’s seven 
Breeders’ Cup races. Frized made 
his first career start on grass a win- 
ning one when he held off Sierra 
Roberta by a neck to win the $2 
milli on Turf. 

Prized, who burst into promi- 
nence when he beat Sunday Silence 
in the Swaps Stakes this "summer, 
was initially going to run in the 
Classic. But on Oct 7, he finished a 
dismal fourth in the Jockey Club 
Gold Cup at Belmont Park, losing 
to Easy Goer by 24 <A lengths, and 
his owners, a team of small inves- 
tors and han dicappers, changed 
their plans. 

Prized finished fastest in a weak 
race that fell mart in the stretch, 
fending off a late challenge from 
Sierra Roberta, a 3-year-old French 
filly making her U.S. debut Star 
Lift was thud, with Bebera fourth. 

Prized ran the m3e and a half 
under Eddie Delahoussaye in 2:28. 

This was the sixth running of the 
Breeders' Cup. inaugurated to pro- 
vide the U.S. sport definitive year- 
end championship races and a na- 
tionally prominent event besides 


then Easy Goer beat him by eight 
lengths in the Belmont Stakes. 

Easy Goer went on to win four 
Grade I races in New York after 
that Sunday Silence won just one 
of two subsequent starts and was 
an underdog Saturday. 

This was the first Breeders’ Cup 
run in Florida. A 30-minute rain- 


storm in the morning left puddles 
1 mud o 


on the track and mud on the horses 
after the day's first three races. 
There was some moisture in the 
track by the lime the cup races 
began, but the puddles were gone. 

In the other Breeders’ Cup races: 

• Rhythm took command enter- 
ing the stretch turn and held off 


Grand Canyon by two lengths to 
lillit 


win the SI million Juvenile. 
Rhythm finished second to his sta- 
blemate. Adjudicating, in the 
Champagne Stakes at Belmont on 
Oct. 14, bat Adjudicating got off 
poorly on Saturday and turned in a 



98 victory over the Lakers before 
15868 at Hemisfair Arena. 

Robinson did not disappoint 
those who already have ann otated 
him as the NBA’S next great center. 
He is menacing and confident, 
casting a looming presence in die 
middle, and has all the skills to 
match his demeanor. 

The funny thing is. Robinson 
said he does not fed like a rookie, 
either. 

*T fed like I’ve been around for- 
ever," Robinson said. “I definitely 
don't think of myself as a rookie. 
I’ve got a lot of confidence in what 
I can da I don’t get nervous or 
anything. It was good just to kind 
of get it over with." 

Robinson, said the Lakers' coa- 



Sccn Heperc/Hlc An dwi l fan _ 

Larry Bird Aires past Ricky Pierce of the MBwat&ee Bocks 09 • 
the way to 2 of his 32 points after conring back from bed surgery. 


ch, Pat Riley, “is simply a great 
player." 

Tie’s a presence, offensively — 
running, getting the second shots. 
They truly have a significant cen- 
ter” 


SIDELINES 


Czech Defects to Join NHL’s Oilers 


>lini UH 

The photo finish that gave Sunday Silence victory over Easy Goer, left, m the Breeders’ Of Classic. 


EDMONTON, Alberta (AP) — Tomas Kapusta, a center with the 
Czechoslovak national team, has defected during a tour of Canada to join 
the Edmonton Oilers. 

Kapusta, 22, did not catch a plane Friday from Toronto to Montreal 
before the team was to return home, the Edmonton Journal reported, 
instead, Kapusta, the Oilers’ fifth-round draft pick in 1985, contacted 
someone in Toronto before showing up in the office of an agent, Don 
Meehan, the paper said. 

Meehan phoned the Oilers, who knew nothing of Kapusta's actions, 
the Journal said, and Kapnsta later flew to Edmonton, where he was 
checked by immigration officials. 


duD performance. 
• Stein 


theTrijple Crown races in spring. 


featured attraction was the 
rematch between Easy Goer and 
Sunday Silence, their first meeting 
since they battled through the Tri- 
ple Crown. Sunday Silence scored 
upset victories in the Kentucky 
Derby and the Preakness Stakes, 


jteinlen, who locked hopeless- 
ly trapped turning foi home, 
snaked to daylight in deep suetch 
to win the SI million Mile and nail 
down the American grass champi- 
onship. Steinlen, who finished sec- 
ond in last year’s Mile and won the 
Arlington Million on Sept. 2, was 
the second choice to the previously 
undefeated European colt ZflzaL 

• Bayakoa. who was going to be 
named the champion U.S. older 
mare regardless of what happened 
Saturday, held off Gorgeous in the 
stretch to win the SI million Dis- 
taff. Bayakoa had won seven of her 
last eight races. 

• Go for Wand, who fell half a 
length short of catching Stella Ma- 
drid in the Frizette Stakes at Bel- 
mont on Oct. 14. caught her in the 
final furlong and drew to a 2^- 
length victory over Sweet Roberta 
in the SI million Juvenile Fillies. 

• Dancing Spree avoided an ear- 
ly jam, then ran down the filly 
Safely Kept in deep stretch to win 
the S 1 million Sprint by a neck. 


In Japan, U.S. Golfers Stymie Europeans 


The Associated Press 

INAGI, Japan — Chip Beck, Mark Calcavec- 
cbia and Tom Kile each beat European opponents 
by six strokes on Sunday, boosting the U8. PGA 
team to its third consecutive victory in the SI. 03 
million Four Tours World Championship of Golf. 


Each team won three matches, tying the team 
riumphed 


! on the 


score at 6-6. but the Americans triumph 
basis of better total strokes. 404 to 416. 

Japan beat Australia-New Zealand, 9-3, for 
third place in the tournament on the hilly 7,071- 
yard (6.495-meter) Tokyo Yomiuri Country Club 
course. 

The United States and Europe advanced to the 
final after three days of round-robin play among 
the teams representing the four major golf tours. 

For the Americans. Calcavecchia defeated Mark 
James, 68-74; Beck beat Bernhard Langer, 62-68; 
and Kite topped Ian Woosnam, 65-71. 

For Europe, Ronan Rafferty beat Ken Green, 
66-70; Gordon Brand Jr. beat Payne Stewart, 69- 
70. and Josi Maria Olazlbal beat Curtis Strange, 
68-69. 


Each of the UJ5. players earned $65,000 and 
each of the six Europeans made $40X00. 

Greg Norman was the lone winner for Australia- 
New Zealand, beating Masashi “Jumbo" Ozalri, 
65-68. Ian Baker-Finch and Japan’s Kouichi Su- 
zuki tied at 68-68, giving each team one point 
For Japan. Naonridri Ozalri beat Peter Senior, 
67-71; Tateo Ozaki beat Brian Jones, 69-71; Kat- 
sunari Takahashi beat Craig Parry, 70-71; and 
Toni Nakamura beat Wayne Grady, 70-71. The 
three Ozakis are brothers. 

The Japanese players received S35.000 each and 
the Australia-New Zealand players S30.000 each. 


Crosby Wins LPGA 


In Otsu, Japan, Elaine Crosby of the United 
yra 


States shot a 2-under 70 Sunday for 8 three-round 
total of 205 to win the $500,000 Mazda Japan 
Classic, the last tournament of the U.S. LPGA 
Tour, Agence France-Presse reported. Canada’s 
Dawn Coe was second at 208 Britain’s Laura 
Davies was third with 209. 


Holyfield Wins With 19th Knockout 


ATLANTIC CITY, New Jersey (AP) — Evander Holyfield, weakened 
a Stewart, when 1 


by a cold, drfeated Alex Stewart, when the r eferee halted their bout nine 
seconds before the end of the eighth round. . . 

The knockout Saturday was Hofyfidd’s 23d straight victory and 19th 
knockout The 1 984 Olympic bronze medalist is 5-0 as a heavyweight He 
is expecting to fight Mike Tyson, the undisputed champio n, next year. 

Stewart had knocked out 24 consecutive opponents, a record from the 
start of a career. 


For the Record 


The contract of Bob Knight, Indiana’s basketball coach, has been 
extended to the year 2002, although his earlier contract would not have 
expired until 1997. Knight, whose IU record is 412-137, became the 
Hooaers’ head coach in 1971. (AP) 

North CaroHna State must writ at least three weeks for a decision from 
the NCAA infractions committee on any sanctions l e gwriiii g basketball- 
related violations, after a hearing last week before the panet (AP) 
Mike Tyson, the heavyweight champion, will take a program at Central 
State University in WDberforce, Ohio, to earn a high school diploma and 



Twickenham, Engl 


(API 

land; 


Wales, and Australia 

defeated France, 32-15, in Strasbourg, France, in rugiby ration test 
matches. (yjp) 

North Korea has appfied to join the International Baseball Association, 
apparently hoping to participate in die sport in the 1992 Olympics in 
Barcelona, Kyodo News Service reported m Tokyo. (AP) 


The Spurs also know that a sea- 
son-opening victory over the Lak- 
ers does not assure subsequent sue-' 
cess. Robinsop was not around last- 
season when the Spurs beat the - 
Lakers in the opener, but be kept- 
tabs. ' 

“I know that,” Robinson said, 
laughing “It was kind of one ' 1 
those feelings, like I don’t know" 
whether we should win this ope 
because of last year. But no, of 
course, we want to win ’em alL*"-- ' 
The night before, in Boston, 
Larry Bird returned to the Celtics. ' 
Almost everyone who knows Bird . 
expected the Boston star to come - 
back with an outstanding perfop- 
mance after missing nearly all of 
last season. " 

The sharpshooting forward did 
as expected. 

Showing no signs of the foot 7 
problems that forced him to under- 
go surgery, Kid came out firing,^ 
scoring 13 of his team’s first 17. 
points and leading the Critics toil 
127-114 victory over the MftwtiiF 
kee Bucks. 

It was the lllfa consecutive va*; 
lory on opening night at home for 
the Critics. Bud had 32 poim£ 
making 10 of 17 shots. - - 

“I was ready for this one a long 
time ago. I wanted to play weu> , 
after the long layoff," he said. $ * 
was very fired up for this gained I 
fed good. A lot of times you come 
out and you're cold and you miss 
that first shot It’s nice when it goes 

2ZL 

Bird played 33 minutes, getting; 
right rebounds, four assists and ti 
steaL He also committed four torn- ■ 
overs. 

Elsewhere on the first weekend 
of NBA play, the Chicago Bulls? 
Michael Jordan scored 54 points,'. 

10 erf them in overtime, to lead the 
Bulls over the Cleveland Cavaliers 
on Friday in 1 
Jordan, playing « 

14 rebounds, six assists and three' 
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*1 Didn't eat my carrots, bjt i gave 'em 
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MONDAY SPORTS 


Colorado Beats Nebraska to Keep Perfect Record 


Compiled by Our Staff From Dispatches 

The Iftuveraty of Colorado took 
the most important and challeng- 
ing step of its perfect season Satur- 
day, defeating Nebraska. 27-21. in 
Boulder, Colorado, am 
closer to a posable Orange 
game. 

The second-ranked Buffalos, 
with a 9-0 record for the first time 

COUJGE FOOTBALL^ 

since 1923, stopped the Corn- 
husk ers on a fourth-down play 
from its 26-yard line with 3:28 to 
play, and then used a 63-yard punt 
by Tom Rouen to pin Nebraska on 
its 12-yard line with 1:40 to go. 

Nebraska, 9-1 and ranked third, 
drove to the Colorado 42 with six, 
seconds to play, and a desperation 
pass from Gerry Gdowslo. appar- 
ently thrown ahead of the line of 
scrimmage, fell incomplete in the 
end zone. 

Within minutes, thousands of 
Colorado fans covered die field 


and removed the goal posts as the 
Buffaloes, with two games remain- 
ing in the season, took a command- 
ing position in the Big Eight race 
for the Orange Bowl bid and a 
possible matchup with top-ranked 
Notre Dame. 

The Colorado ream was «iH to 
be playing the most important 
game in the history of the universi- 
ty, and the Corabnskers’ task was 
to find a way to eliminate as much 
passion as posable. That would not 
be easily accomplished after Sal 
Aunese’s death of cancer on SepL 
23, during what would have been 
the quarterback’s senior year. 

But despite several stunning mo- 
ments that pushed die Buffaloes 
ahead, Nebraska succeeded in neu- 
tralizing a good deal of the emotion 
until a pass interference penalty nul- 
lified an apparent Cornhusker inter- 
ception ana gave Colorado a chan«» 
to take a 10-point lead. The costly 
penalty came midway through the 
third quarter, after a 49-yard field 
goal by Colorado's Ren 


two second s before halftime, had 
broken a 14-14 tie. 

Jeff Campbell and JJ. Flaanigan 
were the stars for Colorado. Camp- 
bell set up two touchdowns with 
long punt returns and Flaimig&n 
ran for two scores. 

Nebraska ouigained Colorado, 
397-227, but the Buffaloes out- 
rushed the Cornhuskers, 205-186. 

Nebraska was led by Gdowski, 
who had touchdown passes of 51. 
12 and 26 yards. 

No. 1 Notre Dame 41, Navy 0: In 
South Bend, Indiana, Notre Dame 
bed a school record with its 21st 
consecutive victory and recorded 
its first shutout in six years. The 
Irish, 9-0, beat Navy for the 26lh 
consecutive time. 

Notre Dame, whose last loss was 
to Texas A&M on Jan. 1, 1988, 
rushed for 414 yards arid five 
touchdowns and held the Midship- 
men to 67 yards rushing and 99 
yards passing. 

No. 4 Michigan 42, Purdue 27: In 
Ann Arbor. Michigan, the Wolver- 


Jets Edge Patriots, 27-26, With a Field Goal on Final Play 




. H 


The Associated Press 
Jut Leahy kicked a 23-yard field 
goaf on the final play as the New 
Y&k Jets slopped a comeback , by 
New England and defeated the Pa- 
trims; 27-26, Sunday in a National 
Football League game in Foxboro, 
Massachusetts. 

Leahy's winning kick was set up 
by Ken O'Brien’s 36-yard ccanple- 

PRO FOOTBALL 

OOP to backup tight end Greg Wer- 
netlhat moved the ball to the New 
England six-yard line. O’Brien com- 
pleted 22 of 29 passes for 386 yards. 

The Jets (2-7) snapped a five- 
game losing streak as O’Brien, who 
had gone five games without a 
touchdown pass, threw two. 

A late hit by Ron Stallworth 
knocked Steve Grogan, the Patri- 
ots! .starting quarterback, out of the 
game. Stallworth hot Grogan on the 
chin with his helmet, knocking him 
out, and was penalized for rough- 
ing the passer. 

-Marc Wilson, playing for the 
first time in almost two years after 
Grogan was hurt, threw an 11-yard 
toufchdown pass to Hart Lee Dykes 
with 1:03 left, giving the Patriots a 
26-24 lead. 

Falcons 30, BIBs 28: In Atlanta, 
Paul McFadden’s 50-yard field 

Falcons victory in a wild finish. 

The lead changed hands three 
times in .the last 82 seconds before 
McFadden won the game with his 
third field goal, one that enabled 


the Falcons (3-6) to snap a two- 
game losing streak. The Bills (6-3) 
saw their three-game winning 
streak end ': 

Atlanta had taken a 27-21 lead 
on a diving touchdown from three 
yards out byKeith Jones with 1:22 
remaining, W Bufialo wasted little 
limn regaining the lead. 

Rookie DonBecbe returned the 
ensuing kickoff 85 yaiids to the At- 
lanta ..eight, where rookie Deion 
Sanders made a touchdown-saving 
tadde. 

It took the Bills only two plays to 
score — a seven-yard ran by Thur- 
man Thomas and a one-yard 
touchdown nm by Larry Kmne- 
brew with 29 seconds to play. 

The Falcons took over at their 26 
with 24 seconds to play and got in 
field goal range m one play, a 41- 
yari pass from Chris Miller to St* 
cey Bailey at the Buffalo 33. 

Packers 14, Bean 13: In Green 
Bay Wisconsin, Dan Majkowski hit 
Stating'. Sharpe with a 14-yard, 
fourth-down touchdown pass with 
32 seconds left on a play reversed 
by a replay official. An official on 
the field ruled that Majkowslri had 
crossed the line of scrimmage at the 
14, but the replay showed he had 
released the baQ from the 15. The 
penalty, winch would have resulted 
in a loss of down, was called off 
and the touchdown was signaled 
good after a five-minute delay. 

Chris Jacke’s extra-point kick 
gave the Packers their one-point 
victory. Green Bay’s victory was its 


first over the Bears since 1984. Both 
teams are 5-4. 

Majkowslri had fumbled and 
thrown an interception to stop two 
earlier fourth-quarter drives by the 
Packers. But starting with 4:44 to 
go, he drove 73 yards for the win- 
ning score. 

Usds 20, Seahawks 16: In Kan- 
sas City, Missouri, Christian Okoye 
pounded for 126 yards and quarter- 
back Steve PeDuer scrambled for 69 
yards and a touchdown. 

Okoye, the NFL's leading rush- 
er, scored the Odds’ first touch- 
down an an eight-yard nm in the 
first quarto-. The third-year full- 
back raised his season total to 933 
as the Chiefs swept the Sea- 

twks in their season series for the 
first time since 1981. His 37 carries 
broke his team record of 33. 

Akrag Seattle’s defensive front 
seven, only nose tadde Joe Nash 
and right end Jeff Bryant were 
heavier than Okoye, who was run- 
ning behind an offensive line that 
averaged almost 280 yards a man to 
the 250 of Seattle’s defensive line. 

PeHuer, obtained in a trade with 
Dallas last month, oamptaed seven 
of 13 passes far 80 yards in bis first 
start for the Seahawks and ran 10 
yards for a touchdown. 

DoipHns raTColts 13: In Miami, 
rookie Samnrie Smith had Miami’ s 
first 100-yard rushing day once 
1987 as they capitalized on Eric 
Dickerson's absence to beat Indut- 


casried 25 times fra 123 
yards and was instrumental in 


touchdown drives of 70 and 80 
yards that consumed more than six 
minutes apiece. 

Dickerson, in uniform except fra 
a cap and sunglasses, did not play 
because of a nagging injury to his 
right bamstringTHis replacement, 
Atom Bentley, carried 21 times fra 
73yards. 

The Dolphins (5-4) have wen 
fora of their past five games. India- 
napolis, which had beaten Miami 
three times in a row, fell to 4-5. 

Dan Marino completed 14 of 26 
passes for 149 yards for Miami and 
avoided an interception for the first 
time this season. 

OGers 35, Lions 31: In Houston. 
Warren Moon rallied Houston 
from a 10-point, third-quarter defi- 
cit with touchdown passes of six 
yards to Ernest Ghana and seven 
yards to Drew Hill and the Oilers 
hong an to defeat Detroit. 

The lions (1-8) took a 17-14 

halftime had pnri raphaKreri <m 

Mike Roma's fumble on the first 
play of the third quarter to go 
ahead 24-14. Roziers fumble was 
scooped ty by Kevin Brooks, who 
returned it three yards and fum- 
bled. W illiam White then grabbed 
the ball and took it 20 yards for the 
touchdown. 

Moon, die third-rated passer in 
the Amaican Football Conference, 
completed 30 of 38 passes fra 345 
yards. Jimmy W3tiams' three-yard 
mtooeprion return in the fourth 
quarter ended a string of. 100 at- 
tempts by Moan without an inter- 
ception. 


Tanzanian Sets Record for New York Marathon 


United Press International 



-NEW YORK — Juma 
who has a history of 
stretch, powered his way 
York City Marathon rax 
record of 2 hours, 8 minutes 
Ikangaa, whose three pn 
resulted in second-place fid 
course mask of 2:08:13 established m 1981 by 
Alberto Salazar, the last American to win New 
York. 

The Tanzanian’s winning time was off the 
world record of 2:06:50 set by Ethiopian Bfr- 
layneh Densnoo last year in Rotterdam. 


of' 

down the 
the 20th New 
in a coarse 
1 second. 

> marathons 
bettered the 


Ken Martin, a former steeplechase star from 
the Univaaw of Oregon, was the surprise 
second-place finisher in 2:09:38. The race cov- 
ered the Cary’s five boroughs and was watched 
by hundreds of thousands of people lining the 
route. The Sante Fe, New Mexico, runner held 
on to outkkk Olympic champion Gehndo Bra- 
din of Italy, who clocked 2:09:40. 

Ingrid Kristiansen of Norway won the wom- 
ea’s race in 2:25:30, one second off the course 
record set by Allison Roe of New Zealand in 
1981. Kim Jones of Spokane, Washington, with 
a time of 237:54, churned second. 

Laura FogU of Italy was third in 2:28:43. 

Ikangaa and Kristiansen each collected firat- 


prize checks of S2&385, symbolic of the race 
distance of 26 miles, 385 yards, and a Mer- 
cedes-Benz. Ikangaa, 32, wan an additional 
510,000 fra breaking the course record. 

Ikangaa pulled away from one of the best 
fields ever assembled, which included Doisimo, 
1988 champion Steve Jones of Britain and run- 
ner-up Salvatore Bettid of Italy. 

Unhke the 1988 Boston Marathon, nrangm 
did not let this race sbp away. In that memora- 
ble run, Ibrahim Huessrin of Kenya outkideed 
Ikangaa to win by one second. 

Ikangaa took the lead at the ninth mile Sun- 
day and m a m t am ed it except for two brief 
periods, when Jones i 


Browns 42, Buccaneer* 31: In 
Tampa, Florida, Cleveland inter- 
cepted Vinny Testa verde four 
times and returned two of them for 
touchdowns on successive plays in 
the first half. 

Felix Wright picked off a tq 
pass intended for Danny Peel 
and ran it back 27 yards for a 
touchdown midway through the 
second quarter. Thane Gash 
stepped in front of Mark Carrier on 
the next play from scrimmage and 
scored on a 15-yard return that 
gave the Browns a 28-7 lead 19 
seconds later. 

Tampa Bay (3-6) dominated sta- 
tistically, but lost for tiie fourth 
straight week because of Testa- 
verde’s mistake s on offense and the 
defense's inability to contain Kosar 


before halftime and Eric Metcalf 
throughout 

Vikings 23, Rams 21: In Minne- 
apolis, Mike Merriweather blocked 
Dale Hatcher’s punt 2: 14 into over- 
time for a safety and Rich Karlis 
kicked seven field goals as the spe- 
cial reams scored all of Minnesota’s 
points. 

It was the first time in the NFL's 
16 years of overtime play that a 
game was decided on a safety. 
Karlis's 40-yard field goal with 


eight seconds left in regulation lied 
the game and equaled Jim Bakken's 
22-year NFL record of seven in a 
game. The tying kick, which came 
just 20 seconds after Los Angeles 
went ahead, was set up by Wade 
Wilson's 43-yard desperation pass 
to Hassan Jones- 


ines became the second team in 
National Collegiate Athletic Asso- 
ciation history to win TOO games, as 
Tony Boles scored three touch- 
downs. Yale is the NCAA leader 
with 753 victories. 

Eric Hunter, a Purdue freshman 
making his first start, became the 
first quarterback ever to pass for 
four touchdowns in a game against 
Michigan. 

No. 5 Alabama 23, 

State 10: In Birmin gham, 
bama, Siran Stacy ran for 149 yards 
and Gary Hollingsworth passed fra 
151 as Alabama moved closer toils 
first Southeastern Conference title 
since 1981. Philip Doyle kicked 
three field goals as Alabama im- 
proved its record to 8-0 overall and 
5-0 in the conference. 

No. 6 Florida State 35, South 
Carofina ]<k In Tallahassee. Flori- 
da, Peter Tom Willis passed for a 
career-high 362 yards and three 
touchdowns and Paul Moore ran 
for two more as Florida State won 
its seventh game in a row. Willis, 
who completed 25 of 38 passes, 
became the first Seminole quarter- 
back to pass fra more than 300 
yards four times in a season. 

No. 7 Miami 40, East Carolina 
10: In Miami, quarterbacks Craig 
Erickson and Gino Torretta, helped 
by a strong running game; directed 
three scoring drives each for Miami. 
Miami led, 14-10. before turning 
three possessions into 17 consecu- 
tive points midway through the 
gam p and pulling away. 

Nol 8 ntino»3L Iowa 7: In Iowa 
Gty, Iowa, Wagner Lester scored 
two touchdowns and quarterback 
Jeff George shredded Iowa’s de- 
fense for 302 yards and a touch- 
down for a Big Ten victory. 

No. 9 Southern Cal 48, " 

State <fc In Los Angeles, Todd 
inovich threw for three first-half 
touchdowns and Southern Cal took 
dear command of the Pac-10. The 
victory put the Trojans at 7-2 over- 
all and 5-0 in the conference as they 
contend for their third consecutive 
Rose Bowl berth. 


No- II Arkansas 38, Rice 17: In 
Houston, Derek Russell scored two 
1 5-yard touchdowns and James 
Rouse broke a third -quarter tie with 
an 1 1-yand nm to lead Arkansas to a 
Southwest Conference victory. 

Rice’s Donald Hollas completed 
16 of 1 8 passes, but left with 3: 14 to 
go in the half with a sprained ankle 
after he was hit out of bounds. 

No.l2Aobnu 10, No. 19 Florida 
7: In Auburn, Alabama, Reggie 
Slade threw a fourth-down 25-yard 
touchdown pass to Shayne Wasden 
with 26 seconds left for the victory. 

No. 16 Peon State 16, No. 13 
West Virginia 9: In University 
Park, Pennsylvania, Penn Slate 
converted four fumble recoveries 
and an intercepted pass into field 
goals by Ray Tarasi and Tony Dac- 
ca's 31-yard touchdown pass. 

West Virginia's Major Hams 
completed 15 of 26 passes for 166 
yards and scrambled for 135 on 21 
carries, but he lost three of five 
fumbles and was sacked four times. 

California 29, No. 15 Arizona 28: 
In Berkeley. California, Troy Tay- 
lor's career-high 372 yards passing 
lifted California from a 21-0 deficit 
and set up Greg Zomah’s winning 
touchdown run with 8:56 to play. 


U.S. Ties El Salvador 
In World Cup Soccer 

Reuters 

FENTON, Missouri — The 
United Stales and El Salvador 
played to a 0-0 draw in their World 
Cup soccer qualifying match Sun- 
day. Costa Rica has already 
clinched a berth in the Americas 
group, and the final berth will be 
decided Nov. 19 when the United 
States plays Trinidad and Tobago. 

The United States must defeat 
Trinidad and Tobago to advance 
because, although their records are 
identical, Trinidad and Tobago has 
a better goal differential. 


Becker Trounces Edberg to Win Paris Open 



PfaEppe Wojcer/Rnitm 

Boris Becker returns with a backhand in ins straight-set victory 
over Stefan Edberg in the Paris Open. Becker won $300,000. 


The Associated Press 

PARIS — Top-seeded Boris Becker outclassed Stefan Edberg, 6-4, 
6-3, 6-3, to winthe Paris Open tennis tournament on Sunday in their 
first meeting since the Wimbledon final, which Becker also won in 
straight sets. 

The match was littered with unforced errors, especially by Edberg, 
and was somewhat antidimactic after the fireworks and superb 
tennis of the semifinal between Becker and John McEnroe on 
Saturday. (SeeScoreboard) 

“Yesterday it was much tougher," Becker said. “But sometimes 
that’s the way it goes in the final." 

In the championship match of the tournament, into which 17 of 
the top 20 players in the world had entered. Edberg could not cope 
with the west German's serve and continually sprayed service 
returns out of the court. The 15,000 fans were displeased with the 
level of the play and sarcastically cheered when Edberg won a game. 

The tone of the match was set in the opening game when Becker 
broke the Swede. Becker then held his serve for a 2-0 advantage, 
which he held the remainder of the way. 

“1 had a good start and 1 didn’t let in? the rest of the way at alL" 
Becker said. His winner’s prize was $300,000. 

McEnroe was fined 5350 for unsportsmanlike conduct, the Men's 
Tennis Council announced Sunday. His second-round outburst 
against Horst Skoff of Austria, in which he had a penalty point 
assessed against him, earned him the fine, according to Ed Harefisty. 
the tournament supervisor. 

In the semifinal on Saturday against Becker, McEnroe also had a 
penalty point- But Hardisty explained that McEnroe was penalized 
at that time for delay of game. 

■ Beijing Tournament 

Kim Bong Soo of South Korea defeated Bruce Derlin of New 
Zealand, 6-4, 6-2, Sunday to capture the first Association of Tennis 
Professionals tournament to be held in Buying. 
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FRIDAY'S RESULTS 

WaUikMfm n n 24 2S-IU 

CBarwtfe 28 25 21 72- M 

• Mpwtw 11-21 6* 28, Williams MS H 24; 
Cutty 9-15 t-A & Chapman 7-18 2-4 14. 
taMfi: Washington *s ( Will tome. Walker 111. 
Chartatte <6 ( Retd 7). Assists: Wahtanton 22 
flMtdur i), charlotte 20 leagues 7). 
MUM 33 27 M 36-126 

Atlanta M 27 21 22—103 

: Miller 13-20 1M1 34, Fleming 10-15 8-8 28; 
Malone 8-15 4-9 20. WUfctnx 4-19 5-7 to. Re- 
bounds; Indiana 60 (Thompson WJ. Atlanta SI 
CMdianelSI.AMsts: Indiana 32 (Fleming?), 
Atlanta M (Rivers. Webb. Carr 3). 
MflWookee 22 34 22 M— m 

Barton MB 33 34—137 

: BWtO-mW232.Lewtal2.UM24; Pierce 
IMS 7-7 35. Roberts 2-8 13-14 T7. IW w undli 
Milwaukee 37 (Roberts, Robertson 7), Barton 
9 (Pinckney ft. AsshRs; MJtwwtaeft 1 Rob- 
ertson 71, Beaton 37 (Baglay T4). 

■ew Jersey 38 20 28V-1M 

Miami 12 38 2 * 30— 90 

: Hdpma 5-W W 19, Shocfctaferd ?-W 0-0 II; 
Erivtarris 7-204-4 11 Long 5-8 4-7 14. Ito bo u ndi: 
Haw Jersey 81 ( Sh ac k lef ord 141, Miami 42 
(Sedraiv 11 ), Assists: New Jenev 20 (Conner. 
Blaylock SI, Miami IV (DouOka 8 ). 
ttnr York USB 35— TO 

Detroit 21 27 ZF S4— W4 

- Demote IV'iS 2-2 26. Amine S-M 1-3 Mi 
Cwtno W-lt 3-4 23, Jackson 8-13 4-4 2L Re- 
hmrtu Hew York (Oakley Ut.tMraH St 
(AMne ft. AaWK Now York 23 UflCkaon 
ft- Delrall 28 fnwmm WL 
Oevcmm . 29 34 22 34 TO-IW 

CtMCOH 34 26 23 S IS— Ml 

■ Jordan te-31 14-17 m. Ptpean Ml SW It? 
Homer 1*27 7-7 3*. Brio 10-17 M 23. Re- 
i: Ooinrimf 454 Homer VUrOrioago 54 


(Cartwright W). AeatytK OevoMnd 32 (Kerr 
ft, Chtcuoo 27 (Ptppen 7). 

28 32 M8S-W 
M 27 B 30— 74 

Worthy Ml *7 22, Johnaon 7-14 M 21; Tar- 
Ptey 10-30 M 2L Daattoy 4-W W-T2 UL Re- 
beeadK Las Anertes 57 (Green W),Da6kwS4 , 
(Tanriev m. Aunts: Los Angeles 36 (Jotn- 
son 12). Dario* w (Huger 8). 

Pnw at 28 30 25— m 

IMA 34 31 at 2*-m 

MokMe»45*74aStOCfctooS-13S523.Bo1- 
lev io-MM 23; RosmusMHi 11-M W 25, Adorns 
>17 *s 20l WA o — dN: Denver S (Laver ft, 
IMA 55 (Malene 14). wuk Denver 25 (Ad- 
am 7). Utah 35 (Stockton 19). 

35 34 25 IB— 7* 
11 MB M-W 
Ellis 13-18 M XL McOonM 10-18 *4 M 
McK^r 10-13*4 2 <; Cortrin W-1704 28, Roth* 
M *7 ML W 0 8 O A 81 : Minnesota 40 (CerMn 8 J. 
Seattle 53 (Cage 111 . Antsts: Mkineeata M 
(UWO, Rath 4), Seattle 22 (Thfeatt 4). 
OoMaa State 34 M 35 37- tM 

Ptowrix 34373734-04 

Materia 10-18 5-4 27, Chambers W -12 *5 »; 
Mull In 10-17 *4 34, Mardullonl* 5-10 9-9 1 ». 
Retwemfs: Golden Stale 58 (Hteelra 11 ). 
TnweMx 55 IGDIlam •). Assists: GaWen Slate 
30 (HIsBins. Hardaway, Garland, 3). Phoenbc 
22 (tUahnsm T37. 

33 38 33 2V- M 
32 25 31 27— tM 
Korney 1W7 » 22, Dudcworlti >18 M 17; 
McCray I2-18483B Tbdale 4-12*417, AJnee* 
18*5 17. R A ooBdi: socramento 40 1 McCray 
8), Porifoodfl fWUlkamU). A**W»: Sacro- 

nteahi 18 (Smith 6 ), Portland 32 (DraxWr 11 ). 

Hoastoa 31 25 17 H— 81 

LA. CBpoon 24 2237 27— » 

Norman 12-33 D3M Young 5-12 >419; WIb- 
Bins 12-22 >2 36. Olaftmon 7-15 54 19. R* 
Marit: Houston 48 (Thorp# ft, LotAneetes 
55 (Norman tBJtatttK Houston T6(Flayd9)i 
LM Angeles 38 (Grant 101. 

SATURDAY'S RESULTS 
Milwaukee 24 21 22 21— 183 

Phn aA ltihkl 22 31 27 24— 74 

Prosscy 8-U5421. Slkme *105420: Bark- 
lev 64 15-2327, Gmlnskl >17M 28. Ratmuds: 
AMhraukM 41 (Brauer 8 ), PhlhuMpMo 54 
(Barkley 14). AuHtet Ml hMttriue 24 (IWbert- 
san 8 ), PhJiadeMile 21 (Dawkins 12 ). 

Miami 22 33 34 38- 77 

New York 34 24 23 34-117 

Ewlno 13-24.74 33. Newman 5-10 Ml 20: 
Davfs7-12>417,DoBs!as 545411 Rebaonds: 
Miami 50 (Davis 7), New York«i (Oakley 17). 
Asrists: Miami 25 (Douflkn 4 ), New York 26 
(Jackson 10 )- 

Detrotl 25 20 M 20-73 

WdrtlisgtA 32 M 11 24-73 

Thomas 1*34 *4 28. Darners *14 7-lt 17; 
MO)an» 8-14 54 17, WtUtams *15 *« 14. Re- 
boonds: Detroit 54 (Labnbeor. Salley ft, Wath- 
IngtwSJ (Grant, Jam 7). AnHH; Oehott « 
(Thomas 5). WaAbstan 21 (WHUams 4). 
OeVSlOM 27 U 22 ft— 78 

Indlooa 24 I* 38 38-184 

Mflier 13-18*4 31. Emit* 0-143-48 j Williams 
1140 8-10 30, Harper 7-15 74 21. Re b oonB i : 
Cleveland Jo (Williams M), Indiana 51 
(Schromgt Ul. Assists: Cleveland 23 (Hamer 
ft, Indiana a (Fiemtna 7). 

New Jersey 2) 31 » 30-111 

Orionda 23 38 31 22-484 

Hooson Ml *8 U Carroll 4-W 5-6 17; Cot- 
MW M70-10 KThe«7-23 *7 21 . (Mom* ; 
New Jersey 70 tStuckletem 12), Ortendo 73 
(Canada* 16). Aid its: N4Mr Jersey 15 (Bkrr- 
tock 5), Orlande 30 (SkUts 7). 


27 X1 28 24— na 
Chicago 31 W 32 17-188 

Bird 18-34 3-4 27. Parish 4-9 18: Plppen 
1344 2-5 28, Jordan 10 -IB 44 24. RAaAds: 
BashM 42 (KMrw 12), Oilcago 52 (Grant ID). 
Assist*: Boston 28 (Bosley 10). Chicago 24 
(John Paxson. Jordan 6). 

LA. Lakers 25 22 23 28- 18 

San Antonie 18 38 10 98-iM 

Robinson 4-11 1VM 23. Cummlnos 940*422; 
Worthy 7-19 7-M) 25, Scott 8-185424. Johnson 8- 
174431 Rebounds: Las Angeles 44 (Johnson 
10).5artAntonto72<RoMr*son 17). Assists: Los 
Angolas 19 (Johnson ft. Sisi Antonia 20 
(Cheeks, Anderson s>. 

37 29 35 31— U3 

38 34 34 27-135 
Adoms 9-19 8430, DavH 9-21 4-522: EJohn- 

son 1*21 7-7 34. Chambers 7-13 10-10 28- Re- 
bounds: Phoenix 47 1 Chambers 11), Denver 47 
(Lever 13). Antsts: Piwenbt 20 dCJahnson 

10) . Denver Z7 (UcML English 5). 

Seattle HUM 35— NO 

SocransenSo 26 -34 21 25—187 

Tisdale 1*20 3-2 30, McCray M3 12-14 28; 
Cage 10-154-4 24, McKey *13*414. Rebaonds: 
Seattle 56 (Cage 13). Sacramento 49 msdoie 

11) . Assists: Seattle 17 (Barm. McMOIan 4), 
Sacramento 2S (Alnge 9). 

3*28 29 37—132 

State 29 21 25 38-N5 

Wleelns 18-18 7-9 31. Thoroe 8-123* 19: Mu* 
Hn 10-20 M2 3a Richmond Me 5-7 17. Re- 
baends: Houston £7 (Oloiirawi 13), Golden 
State 54 (Klgelns 121. Asstets: Houston 34 
(Floyd 12), Golden State 21 (Garland 41. 


TENNIS 


MEN'S TOURNAMENT 
(In Paris) 

Qo artw fi n al s 

Stefan Edbeni (2), Sweden, det. Jokob Hto- 
sek. Swttoeriana, 4-4, *8; Berts Becker (11, 
West Germany, dtf. Waltv Masur, Australia, 
4-7 an, 44,74 (14); Aaron Krtduteln (61. 
ua^dsf. Brad Gown (4), as. * 4 , 44 , * 4 ; 
John AACEnroe Q), OS, del Michael Otano 
(5), UA.M.M. 

SemWnatt 

Becker riot. McEnroe. 74 (7ft. 54k *3; Ed- 
hero defc Krickstaln. 4-J. * 4 . *2 
Final 

Becker dd. Etttera, 4*. *a * 3 . 

WOMEHN) TOURNAMBKTS 
(la WoressMiv McMudKaetts) 


• Aane Smith, aa* dcf. Conch Ita Martinez, 

5Aln^d44,4ft(MrieiaSAattna.AnMnt(- 
no. deUtosalvn Fairbanks, South Africa, H, 

74; Zina Gcrrtmn. U JL def. LlsSmyJle, Aus- 
tnrila. *1.7-4 0-4); Martina Mavratlievo, us. 
det Pam Shrhw, UJ, *2, 44. 

Semffinob 

Navratltovo del Smith, *3. * 2 ; Garrison 
dst Sortattnl, 7 < (7-4), 74 , (Ml. 

Final 

Navratilova vs. Garrison. 

(in iwUaaapalt*) 


Katerina Molteya (1), ButgariadeL Nato- 
Ha Medvedeva. Soviet Union. *3. *3; Amy 
Frasier (SI, OS- dtf. Halle Oofft, UA.ML 44; 
Room RehL UJL del. jm PeseMleva, 
Csechestovaklo, 6-1 *4. W; Raftgrila Reggl 
«). Italy, det. Larisa Savchenko (6). Soviet 
Union, 5* 44. 

Semifinals 

Mnteevo del. Furrier, *4, * 3 ; Regal det 
FAri 

Maleeva vs. Regal. 


HOCKEY 


NHL Standings 


WALES CONFERENCE 
Patrick Division 



w 

L 

T 

Pis 

QF 

OA. 

NY Rangers 

9 

3 

3 

21 

41 

43 

New Jersey 

4 

4 

2 

W 

53 

54 

Pittsburgh 

5 

7 

2 

12 

51 

40 

NY Islanders 


7 

3 

11 

44 

54 

Washington 

4 

7 

3 

11 

40 

47 

Philadelphia 

4 

7 

2 

M 

47 

49 


40a ms Dhristoa 




Menheal 

10 

7 

0 

20 

54 

45 

Buffalo 

0 

4 

2 

18 

50 

<2 

Hartford 

0 

7 

1 

17 

54 

52 

Boston 

6 

6 

2 

M 

42 

43 

Quebec 

3 

10 

) 

7 

48 

62 

CAMPBELL CONFERENCE 



Norris DMstoa 





W 

L 

T Pti GF 

GA 

Chicago 

10 

6 

1 

21 

41 

55 

Minnesota 

0 

5 

1 

17 

52 

48 

SL Louis 

7 

5 

1 

15 

48 

41 

Toronto 

6 

9 

a 

12 

39 

78 

Detroit 

4 

0 

3 

11 

52 

44 


Unythe Dhrtskm 




Catoary 

8 

4 

4 

20 

75 

58 

Vancouver 

7 

4 

1 

IS 

51 

52 

Los Angeles 

7 

> 

0 

14 

40 

45 

Edmonton 

5 

6 

4 

14 

58 

56 

Winnipeg 

4 

7 

0 

12 

44 

48 

FRIDAY'S RESULTS 



rtamara 




2 

1 1 

1—4 

Demon 




0 

2 1 

— -1 


Lodouegur |1), Fronds (7). Vertxxfc (10), 
Ferraro (4); Yzermcm (7). Salmlng U), Fe- 
Oerka (3). Sluts a goal: Hartford (a Han- 
lon) MM 1—30; Detroit (A Ullt) 8-1*10—32. 
Terooto *10—1 

WarttogtM 1 1 0-8 

Stevens Q), Carrtveau (21; Marais (111. 
Stntsmeoal: Toronto (en Beaagre) 134-11— 
27; Washington (a LeFontt] 13-10-7—30. 
Cntgary 1 • 1-4 

EdSMMM 3 2 0-8 

Shnason (», Anderson ( 8 ), Tlkkanen (31, 
MacTavIsh (4),Mesrter (ID; Flevrv(7),GU- 
mour ( 6 ). Sbetsos goal; Calgary (on FuhrllO- 
4-18—34; Edmonton (A Vernon) 6-4-3—15. 
WWfrfpes 3 8 0—3 

Vancouver 10 1—3 

MCI twain (41, Fenton (3), Smell (4); Tgnti 
(5). Larionov (I). Shots 00 god: Winnipeg (on 
McLean) ILVJ-24; Vancouver (an Berth- 
taome) 9-54-31 

SATURDAY'S RESULTS 
£L Louis 3 1 1-5 

awMc g 1 1— 3 

Momesss (4>.Zezel ( 6 ), Moment (Sl.Qetas 
Ul.Hrkoc (3); sfastnv ( 8 ), Snkk (71. Sbefsoa 
goal: St Louis Ion TwgnvH) *74— 21 ; Quebes 
(on Rlendeau) 9-17-11—37. 

Beflato 11*4-4 

Barton l t 1 0— 1 

Valve [*|, Ruuttu (t), Maoulra 12 ); Bur- 
rktae (3), Carpenter (4). GdUev (II. Shots on 
BOM: Buffalo ion Mogg) 1M44-25; Boston 
l« PuppOl 1 1-511-1— 28. 

Detroit • 1 1—2 

H.Y, Irtunden 0 2 1-4 

La Fontaine (81, Maloney ni. LaFontatnc 
(91; Chlasaon (7), Shank (1). Shots on goal: 
Detroit (on HsafvJ *7-14-31; New York (on 
Hanlon) 134-7-31. 

PLY. Raw er * 1 • l— * 

Montreal B 3 *— 3 

Mailer (l). Kina (l), Ceroonnemi (5); Wel- 
ter 14), Corson ( 8 ). Shot* on goal; New York 


Ion Rov) 12-5-11 — 38; Montreal (on Vanbles- 
brnuckl 5-22-4-33. 

Las Angel ei I 2 0-3 

Hartford 2 3 1-4 

Dlneen (I). Young (4), Dlrreen (2). Verbeek 
nt),Vert>eek (12). Dlneofi (3); Nkholii (11). 
Duchesne (3>.Tonelll (B). Shots on goal: Us 
Angeles (an Siaorklewtcz) 8*4—23; Hartftwd 
(on Hrudev) V 0-7-16— 31. 

Pittsburgh 13 0-3 

Edmonton 0 0 l—l 

Coffey 13), Error (5), Kyle (3); Anderson 
(9). Snots on goal: Pittsburgh (on Fuhr) 4-8- 
4—16; Edmonton (on Young) S-13-8-3 1 . 
P&nadelptita 3 2 2-7 

Toronto 2 0 3—4 

Acton (I). Kerr 2 (8). Sutter (3). Prapp (4), 
Horace* (U Tocctwt (8): DamohousM (41. 
Okzvk (5), Fergus (6). Damohousse (7). 
Shots on goal; PtriiodelnhJa (on LeForestl 8 
13-12-34; Toronto (an H extol 1, Peetersl 818 
13-33. 

Hew Jersey 1 1 1—3 

Calgary 1 4 2-7 

Roberts (13), Fleurv (B), Otto (4), HrdMa 
14), Mul ten (5). Suter (3).Hrdlna (SI; Johnson 
(4), Mutter (2). Maclean (8). Shots an goal: 
New Jersev (on Vernon) 9-9-7—25; Calgary 
(on Bunco) 17-189—44. 
cnicoeo 0 0 0-0 

MtonesoM 1 1 1 — s 

Chambers (2). Gaanrr (71. Gartner (81. 
Shots oa goal: Chicago Ion Casey) 18-1*18- 
34. Minnesota (on Qtevrterl 81813—28. 


DUTCH FIRST DIVISION 
PSV Eindhoven z FC volendam 2 
Aiax AmstBrdam 3. FC Gronlnswa 2 
NEC NliiMMfl X BW Den Bosch 2 
Roda JC Karfcrade 4 . Willem fl Tilburg 1 
WOotwIlk RKC 0. Vitesse Arnnem 1 
FC Twente 1 Enschede 1, Fortvna Stttnrd 1 
Sparta Rotterdam 2, Fevenoord 2 
FC Den Haag 4. Hoortem 1 
stoMftngs: Rada JC 18; PSV 17; A fax, vi- 
tro*. FC Twente to; Fortune sittard 15: FC 
UlrMtt.velontenm; FC Den Haag, RKC 13 ; 
MW Maastricht 12; FC Groningen, Willem 1 1. 
NEC 11; F erenooru 9; Saarta BW Den 
Bosch 8; Hoortem 6. 

ENGLISH FIRST DIVISIQN 
Arsenal t, Norwich 3 
Charlton 2, Manchestor United 0 
Chelsea 4. Mlllwoll 0 
Liverpool 0, Coventry I 
Luton 1, Derby 8 

Manchester City 3. Crystal Palace 0 
Nofflngnam Forest a Sheffield Wednesday 1 
Southampton 1, Tottenham 1 
Wimbledon 0. Queens Pork Ranger* 0 
Aston VlUa 6, Everten 2 
Staedtoos: Chelsea S; Liverpool. AroenoL 
Aston Villa 21; Evertona,- Southampton 17; 
Hororich. Aston villa Tottenham 18; Coven- 
try 77; Nomnoham Forest, Luton 14; Mlilvmii 
IS; Manehestor United, Manchester Chv. 
Crystal Pawee 14 ,- Charlton 13; Derby, wim. 
bledon 12; Qoeero Park Rangers 11 ; Sheffield 
Wednesday 7. 

FRENCH FIRST DIVISION 
51 Etienne 0- Racing Paris 1 
Coen 3 . Montpellier 3 
Brest 2. Metz 0 
Mono co 1, Nice 0 
Cannes X Toulouse 2 
Bordeaux 3, Nsntas 0 
Pari* SG 1, A uxerra 1 
MulhowH 1. Marseille 2 
Lille & Sechmu 0 
Teuton 1, Lyons 1 


Standings: Bordeaux 26; Marseille 23; So- 
chaux 22; Toulouse. Monaco 2D; Nantes 18; 
Paris St Germain. Lyon. Toulon 17; Auxerre. 
Lille. St Etienne 16; Racing Paris. Coen 15; 
Mu I house, Montpellier, Metz 14; Cannes. 
Brest 13; Nice 12. 

ITALIAN FIRST DIVISION 
Bari 0, Genoa 0 
Cesena l, Ascott 8 
Crcnwiese 2. Udfaese 2 
Florentine 8 Bologna 1 
Lazio of Rome 1. Atatanta of Bergamo 2 
Milan 3. Juventus of Turin 3 
Napoli a Lecce 2 
Sonipdoria o( Genoa 4 Roma 2 
Verona 0. Internazlonale of Milan 3 
Standfaias: Napoli IB: internazlonale at Mi- 
lan to; Juventus at Turin, samodorla of Gen- 
oa 14; Roma Bologna Atatanta of Bergamo 
13; Milan 12; Lecce, Lazla of Rome. Genoa 
Bari 10; Ftoremina.(Jd1nei49; AscolLCasena 
8; Cremonese 7; Verona A 

SPANISH FIRST DIVISION 
Real Sodedad X Real Madrid 1 
Tenerile 1. Ravo Vaiiecano 0 
Celto 1. Barcelona 2 
Loorones a Real Mallorca 1 
Atlttteo Madrid *. Costeiton 1 
Sporting GilAn 0, Real Oviedo 0 
Vatenda 3, Osasuna 1 
Cddlz 1. Real Valladolid 0 
MAtaga a. Real Zaragoza 3 
Sevilla 1 Athletic Bilbao 3 
Standings: Real Madrid U: Barcelona 
Real Ovleda Real Mallorca 13; Real Zarago- 
za, Valencia Attetico Madrid, Sevilla Real 
Sodedad 12; Attitolie Bilbao. Osasurw 11 : Lo- 
grones 10; Tenerife, Malaga 9: Real Vallado- 
IkLCelta, Cadiz 7; Sport IngGUfo. Casteltan s; 
Raya Vaiiecano 4. 

WEST GERMAN FIRST DIVISION 
Bavem Munich I. Werder Bremen 1 
Kaiserslautern 2, Barussla Dortmund 2 
Sever Uerdlnoen 3. FC Nuremberg 3 
VIBStuttgortCBorussiaMoenctienai a ci bw tiB 

Elnrrocni Frankfurt 1, Karlsruher SC 1 
FC Celoane X Hamburger SV 8 
Stmdlngs: FC Cologne ft; Bavem Munich. 
Saver Leverkusen 22; VfB Stuttgart 21; Ein- 
iractrt Frmdtturi 3D; Werder Bremen, FC Nu- 
remberg. Borutslo Dortmund 17; Hamburger 
SV, vfL Bochum 15: SV Waldhol Monnhm 14: 
Fortuna Duesseldort, Karlsruher SC 13: Baver 
Uerdlnoen. .FC Kamaurg. FC Kjotosnioutern. 
FC St. Pauli 12; BorjABewqiengiadbch 11. 

WORLD CUP QUALIFYING 
Untied Slates 0, El Salvador 8 

mmmnM 

New York City Mcrcrthon 

MEN 

1. Juma Ikanooa (Tanzania) 2:08.1 (course 
record); Z Ken Martin (U£.) 2:07:38; 1 Ge- 
Kndo Berdin (Italy) 2:09:40; A 5alvatare Bet- 
flol I Hal vi 2: 10: 08; 5. JosusHerrora (Mexico! 
2:11:15; 4. Nlvaldo Fllno (Brazil) 2:12:23; 7. 
Osmiro Silva ( Brazil) 2: 12:58: 8 Sieve Jones 
(Britain) 2:13:58; V. Betayneh Denslmo l Ethi- 
opia) 3:13:42 10. Pdl Petersen (Uil 2:14:01 
WOMEN 

I. Ingrid Krtotlonsen (Norway) 2:25:30; 1 
Kim Jones (U A) 2:27:54; 1 Laura Fooll I Ita- 
ly) 3:28:43; *. Kuml Araki (Japan) 7:30:00; 5. 
Dortne Rasmussen (Denmark) 2:32:18: *- 
Zova Ivanova (50vle? Union) 2:32:21; 7. 
Emma Scounlch (Italy) 2;32:2S; 8 Gordon 
fitoch (Ui.) 2:33:01; 9. Rnvc Lemertlnen 
(Rniand) 2^4:00 ia Alena Peterkova 
(Czeehaslsvafela) 2:34:22. 


Major College Scores 


EAST 

Boston U. 3a Maine 29 
Buckrwll S4. Lotayette 33 
Coloate 4 * Lehigh 30 
Connecticut 21. Delaware 17 
Dartmouth 13. Columbia 12 
Harvard 27. Brown 14 
Hofstra «X Fordhom 35 
Holy Cross 46, Northeastern 1] 
Massachusetts 17. Richmond U 
New Hampshire 13, Vlllanovo 13 
Penn St. 19. Wert Virginia 9 
Princeton 30. Penn 8 
Rhode Island 19. Towson Sr. 4 
Syracuse 23. Boston college It 
Yale 34 , Cornell 19 

SOUTH 

Alabama 2X Mississippi SI. 10 
Alcorn St. 39. Mbs. volley St. 4 
Appalachian St. 28. Marshall 7 
Auburn 10, Florida 7 
Citadel 35 . Samtord to 
Clem son 35. Norm Carolina 3 
Delaware St. 30, N. Carolina AST 7 
Duke 52. woke Forest 35 
Florida A&M 21, Southern u. 13 
Florida St. & South Carolina 10 
Furman 27, TruOttitanoaso 17 
Georglo 37, Temple 10 
Georgia Southern 36. James Madison 21 
Georgia Tech 34, W. Carolina 7 
Grambilng St. 28. Alabama St, 6 
Howard U. 31. Morgan St. 0 
Kentucky 31, Cincinnati 0 
LSU 35. Mississippi 30 
LMJlstona Tech 24. NE Louisiana 6 
Louisville 55, W. Kentucky 7 
Miami, Fla 40, EecB Carolina 10 
Middle Tenn 24 E. Kentuekv 19 
Morohead St. 14. Tennessee Tech 9 
NKtiaiis 5t. 21. NW Louisiana 19 
North Texas 31, McNeew St. 19 
S. Carolina St. 65, Dlst. of Columbia 0 
Tennessee St. 38, Austin Peav 10 
Tutane 38. Memphis St. 34 
VMI 39. Davidson 34 
virglnio 20, N. Carallno SI. 9 
Virginia Tech IS, Vandertjlll 0 
william & moty 34, E. Tennessee St. 28 
MIDWEST 

Akron 39, N. Arizona • 

Ball St. 13. Cent. Michigan 13 
Bowline Green 51. Kent St. 28 
E. Michigan 30, Miami, Ohio 7 
Illinois 31. Iowa 7 
Illinois St. 32 N. Iowa 13 
Indiana SI. 35. — Illinois 24 
Iowa St. 36. Kansas Si. 11 
Michigan 42- Purdue zt 
Michigan St. 51. Indiana 30 
Minnesota 24, Wl&consln 23 
n. Illinois 23 , Sw Louisiana 20 
Metre Dome 4), Now 0 
Ohio St. 52, North wesiem 27 
Oklahoma St. 37, Kansas 24 
Toledo 19, W. Michigan 18 
Youngstown St. 4t, Liberty 14 

SOUTHWEST 
Arkansas 38. Rice 17 
Houston 55. Texas Christian 10 
Jock ion SL 4S, Texas Southern b 
Lamar 20, sw Texas St. 1 ? 

Langston 19. Pi-glrfe View 18 
Oktotwma XL Missouri u 
Pimbura SI. 34. Arkansas SL 13 
Stephen F Austin 45 , som Houston St. 7 


Texas A KM 63, southern Meth. 14 
Tenos Tech 24. Texas 17 

FAR WEST 
Air Force 2». Army 3 
Arizona St. 34. Washington 32 
Brigham Young 45. Oregon 41 
California 29. Arizona 28 
Colorado 27. Nebraska 21 
E. Washington 27, Weber SI. 10 
Fresno 5t. 31. Son Jose St. 30 
Fullerton St. 45. New Mexico St. 10 
Hawaii 26. Texas- El Paso 7 
Idaho 47 . Idaho Si. 31 
Montana 17, Montana St. 2 
Nev.-Las Vegas 43. Long Beach St. 21 
Nevodo-Reno 30. Boise 51. 14 
Portland SI. 14. w. Illinois 7 
San Diego SI. 45, New Mexico 3 
Southern Cal 48, Oregon St. • 

Stanford 17. UCLA 14 
Utah 51. 38, PocHIc U. 10 
Wyoming 56. Colorado SI. 35 


CANADIAN FOOTBALL LEAGUE 
Saturday's Results 
Hamilton 35, Toronto 27 
Britten Columbia 46. Calgary 21 


r mrarw i??: 

Australian Grand Prix 


(in Adelaide] 

1. Thierry Boutoen (Belgium) Williams Re* 
nautl 2:00:17^21. 2 . Alessandro Nannlnl ((tg- 
Ivt Benetton Ford at 26*58. 3. Riceordo Po- 
tres* I Italy I williams Renault 37*83. A 
Satoru Nakallmg {japan) Lotus Judd 42431. 
5. Emmanuelr Plrro 1 Italy) Benetton Ford 
two tops 6. Pier Luigi Martini 1 Italy} Minardi 
Ford three taps, 7. Maunde Guselmln (Bro- 
-II) Leyton House Judd four loos. B. Sietono 
Modena ttlalv) Brabham Judd six lops. 

Final Driver Standings 
1. Afaln Prost (France) 74 points, 2. Ajrtan 
Senna (Brazil) 40. 1 Pa irese 40. 4. Nigel Mon- 
sod (Britain) 38, S. Bautsen 37.6. Nannlnl 32,7. 
Gerifard Berger (Auslrla) 21.1 Nelson Piquet 
( Brazl I ) 1 2.9 . Jean A tort 1 Fr once ) 8. la. Derek 
Warwick t Britain j 7. 1 1 . mi ehele AiDoreto (II- 
atyl. Eddie Cheever 1 U4.), £ refan Johansson 
iSwedeni 6. 14. Johnny Herbert (Britain). 
Martini 5. 14. Gugelmln. Modenc. Andrea de 
Cesarls (Italy t. Alex Cofti (iiolvi Marlin 
Brundlc (Britain) 4. 

I S ‘ t ■ • 

'emifS . 

BASKETBALL 

Notional Basketball Auseiatioii 
DENVER — Signed T.R. Dunn, guard. 
PHILADELPHIA— signed Rick Mohom. 
torward, 10 rnuttlveor oontrga. 

FOOTBALL 

National Football League 
BUFFALO — Activated Snme Coman. line- 
beekar. from Inlured reserve. Waived Stan 
Gelbaugh, augrienjock. 

CLEVELAND-Clalmed Kevin Simons, d- 
tensive tackle. 

Mi am l— Acilvatea Mark Dennis, offensive 
tackle, irom wtysiamy unable leDerfarm list 
new ENGLAND— Activated Michael r.'mp- 
son. wk» receiver, from inlurea reserve. 

n.v. JETS— Activated Pqi Rvan. quaiier- 
oaek. (roni Inlured reserve. Pul N vie Mackey, 
euorterbock, on inlured reserve. 

SAN FRANC ISCO-PUI Jim Fehnogrv, 
linebacker, on Inlured reserve. 
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LANGUAGE 



e as History and Surrealism A Little Milking of the 'Cash Cou>’ 

* _ .. aa aM farm tup*] I hfi hfiUlQK ID® 


fnientiwonul Herald Tnhune 

L ONDON — Sir Geoffrey Jellicoe is a 
landscape architect which is rather 
like callingme equally ebullient and wide- 
ranging Buckminster Fuller an engineer. 
Labels do not easily encompass visions, 
and to Jellicoe's ey e landscape design is the 
most comprehensive of the arts. 

Apple-cheeked, adorable and adored (a 
recent article in the earnest Architectural 

MARY BLUME 

Review was called "Admirable Jellicoe"). 
he was bom with the century and has 
watched urban planners take over the land- 
scape. 

"Thai's the problem all over the world — 
that landscape values are giving way to 
urban values." He doesn't expect this to 
lasL “intimately, landscape will absorb 
architecture rather than architecture ab- 
sorb landscape.” To Jellicoe, the history of 
landscape is the history of man. 

It’s a large view, a Texas-sized view one 
might say. and in Texas right now Jellicoe's 
ideas are leaving the drawing board to 
become the Historical Garden of the 
Moody Fountain in Galveston: a time 
scale of 4,000 years, a space scale the size of 
the globe reduced to 12 hectares (about 30 
acres! of landscape which wifl be visited in 
a few ; hours' time in small boats with red- 
backed seats. 

Jellicoe’s preparations have ranged from 
louring Disney World to studying the 
works of Carl Jung. Planning is completed 
and construction, which will take five 
years, will begin in 1992, The Historical 
Garden represents some 60 years of Jeili- 
coe’s thinking and practice, but exhausts 
□either one. “I’ve still got a lot of stuff 
inside me," he says. "One could advance 
even further." 

Trained as an architect. Jellicoe came to 
landscape in 1 924 when one of bis teachers 
advised him to study the then-neglected 
subject of Italian gardens. Jellicoe's first 
book, “Italian Gardens of the Renais- 
'ance.” was published the following year. 

His commissions have included the gar- 
dens at Sandringham and the Royal Lodge 
at Windsor and Chequers, and a scheme 
for the con tainm ent of industrial spoil in 
the Derbyshire Peak District. Not a gar- 
dener himself, he worked with Russell Page 
and for many years his late wife. Susan, did 
his planting. 

“I know the spirit of planting, but I don’t 
know what the plants are. When my wife 
was alive she would interpret those draw- 
ings of mine into plant form. Any good 
plant designer can do the same." 

With his wife, Jellicoe wrote “The Land- 
scape of Man" ( 1975), a global view of the 
designed landscape from prehistory to the 


By William Safire 
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Drawing for the Moody Garden: Jellicoe’s preparations ranged from touring Disney World to reading Jung. 


present day. Dazzling in scope, the book 
argues that design derives from impres- 
sions of the past and that it is impossible to 
create a worit of art without antecedents. 

“The challenge of history is not whether 
it should be studied but which interpreta- 
tion is constant and therefore alive, and 
which ephemeral and only academic," he 
writes. 

In 1975, Jellicoe shut down his practice 
and now works from his flat in London’s 
Highgate. “It’s only in my retirement that I 
started doing any serious work," he says. 
At 80. lacking a staff, be began making 
architectural plans for his projects. 

“I never was a good draftsman and then 
curiously enough because I wasn’t a good 
draftsman I slowly developed a plan form 
which is understandable by the layman.” 
His drawings illustrate his hew book, “The 
Landscape of Civilisation,” about the Gal- 
veston project, just published by the Gar- 
den Art Press in Sussex. 

The Moody Historical Gardens will be 
set unpromisingly in a salt marsh adjoining 
a partly-used airfield. 

“When I looked at the site, having done 
all those English stately homes, I said I 
can't do anything at alLThen I realized the 
challenge. Can the landscape architect put 
all the av il na tions inside that almost waste 
area?" 

He can. Giving an excited slide show in 
his flat. Jellicoe describes his interpretation 


of what he handily calls “twelve basic cul- 
tures and four primevals." He begins with 
the Garden of Eden and ends chronologi- 
cally in the 19th century. Islam is evoked 
by the long lost pre-lslamic Spring Carpet 
of Chosroes. the Middle Ages by a maze 
expressing the Christian pilgrim's search 
for heaven. 

There will be, among other carefully 
plotted sights, ancient demons, a Gertrude 
Jekyll herbaceous border, the Tracey Wa- 
terfall (the cashier at Jellicoe's Highgate 
bank is called Tracey Waterfall ana he 
thought such a beautiful name deserved 
immortality), the Lascanx caves, ancient 
Thebes, Marie Antoinette's hamlet and, 
finally, a Zen Buddhist garden which Jekli- 
coe calls man’s greatest expression of his 
relation to the cosmos. 

“Then we cone back through the prime- 
val wood and back home and there you 
are," be says. While the boat trip takes only 
30 minutes, the site can be visited on foot 
over several days. 

Jellicoe is not making reproductions but 
evocations. He calls his method surrealism, 
or the projection of the idea or essence of a 
culture. His view of the surreal, be says, 
owes much to Jung's work on the subcon- 
scious. 

“For Jung, the subconscious is a wbrld 
totally separate from the conscious. When 
they work harmoniously together, they 
shall form art When the two quarrel, it’s 


chaos. When the subconscious is left to 
itself, it’s probably chaos. It’s the combina- 
tion of the two, you see.” 

Jellicoe first used the subconscious as an 
element of landscape design in the John F. 
Kennedy memorial at Runnyznede in 1964 
which, according to his biographer. Mi- 
chad Specs, “comprised both an allegory 
representing the pilgrimage of man and a 
place of outward contemplation.” 

In 1980, Stanley Seeger, an American 
who had bought Sutton Place in Surrey, 
asked Jellicoe to design a garden incorpo- 
rating modern art works. Using history as 
his base. Jellicoe created a vision of para- 
dise, says one critic, greater than that 
found in everyday life. “You’ve got to grip 
the senses, then you work on the mind and 
the invisible message gets through,” Jelli- 
coe says. 

The tourist in his red-backed seat on the 
Moody Historical Gardens canal will not 
take In what he has seen for many days 
after the visit, Jellicoe predicts. 

“In the same way that Shakespeare used 
history to get across ideas that were mod- 
em. so one is using history to get across 
surrealism, which means that you can play 
with the form but the spirit of history must 
not be lost,” Jellicoe says. He has in the 
past quoted a description of architecture 
which serves for landscape design as well: 

“Architecture is to make us know and 
remember who we are.” 


W ASHINGTON —Soda jerks (now called fatal- ^^kdiplomacj-, it is the determination of a stale 
tain attendants) know that a black caw is a root “**. lost in war or through a treaty, 

beer float What c/ cash caw? “It is apparent that jj-Jj&ier duress.' , . . * 

^Mortimer} Zuckennan has improved the magazine y^nria first used the French word tronicauy 

during a very difficult period for new sm a ga zin e s, j-TLgKj. man 1858 tetter: “She newer allows a word 
wrote Eleanor Randolph of The Washington Post aaainst Leopold who in revanche is much 

about the owner of the competing U.S. News & World be was.’’ In 1926 . The Scots Obsepr- 

Report. But “On the business levd, the magazine is no a p^ve it the political twist: It is Frances polity 
longer the cadi caw it once was." [toward Germany] that the sores be kept open even if- 

Writing about Tune’s mager with Warner, News- ^ve a handle to Monarchist revanchists, 
week observed “CaMc compamp can be cash cows, After World War EL. Soviet speakers picked up the 


on periodical in that sentence, but the writers may not 
have been sensitive to the latest and slightly larcenous 
connotation of cash cow. 

This financial slang term, which popped up in the 
early 1970s, at first meant “a dependable source of 
profit,” with this refinement: “a subsidiary company 
producing funds used to finance other investments or 
to nourish divisions of a corporation that do not 
produce current income.” 

In the 1980s, however, our innocently bovine locu- 
tion gained a second sense of “company bang abused 
by predators,” as in this angry comment recently 
quoted in the Los Angeles Times: “Diamond Interna- 
tional used United States Haying Card as a cash cow, 
siphoning money to other areas. 

The root of the metaphor is the pejorative use Of the 
verb to milk, in its sense of “to draw Off money or assets 
as if by milkmg" (The associated to bilk, or defraud, 
may have come from an amalgam of to balk and to 
milk,) Stuart Berg FLexner of Random House thinks the 
new noun phrase was influenced by cash crop, and may 
even be associated with the biblical golden calf; I 
suppose cadi flow belongs in that network of roots. 

Be careful of the chang in g meaning of this phrase, 
and guard against the had instinct in stretching Ac 
metaphor: Forbes was stampeded into quoting a busi- 
nessman in 1977 saying, “As a cash cow turns into a 
dead horse, it’s going to be gotten rid of.” 

In a related development. US. News recently 
zapped its better-selling rival in this advertisement: 
“According to The Wall Street Journal. Time maga- 
zine is about to reduce their rate base by another 
300,000. Which means you’ll be hearing a lot of the 

familiar excuses." 


Of either ‘American aggressors pr yerman iro«a- 
Isis’ (as Soviet propaganda would aemtA}. jmU- 
Ihe New York Times in 1955. “the Norto Atlantic: 

alliance is entirely a defensive organization. 

The word has always been used pqoratively. sure - 
vengeance is supposed to be left to the Lord. Nobody, 
identifies himerf f as a revanchist, because we attribute;. 
highw motives to our policies than merely getting/ 
even; self-determination, ethnic pride and nauanaasn^- 
are tossed about, but for an upbeat connotation amr. 
scholarly cachet, see your irredentist twice a ye ar. ' 

Irredentism, from the Italian irredenta, 
deemed,” has associations with theology — “nmin 
gran- of having made amends to God — but redemp- - 
rion was the political motive of Italians in the 19th-. 
century who wanted to incorporate certain regions like, - 
Trieste (Italia irredenta) into the mother country. 

Neither word can properly be applied to advocates-, 
for the Baltic nations, which are seeking the re-estab;. 
hshment of their previous independence, but that 
might not stop Soviet officials. 

□ 

When you spot a redundancy, do you shrug your 
shoulders? Michael J. Saxton of Davis, California,- 
forwarded a memo from the chancellor of the local 
University of Calif ornia that created “an ad hoc task 
force;" as if all task forces were not by their nature cd 
hoc, Latin for “to this,” meaning "for this task only”; 

I was taken to task for referring to “the Negev, 
desert"; Wallace Alcorn of Austin, Minnesota, points 
out that Negev means “desert” (as well as “south") in 


tine is about to reduce their rate base by another out that Negev means “desert” (as well as “southern 
300,000. Which means you’ll be hearing a kH of the Hebrew. The writer aware of meanings uses only The 
familiar excuses." Negev,” unless thinking that readers do not know it’s a 

An institution or group is not plural, except in desert; same thing with the Sahara, rooted in the 
England; the English say the audience are and die Arabic for “desert" 

public hate, but Americans construe the group as Years ago, the Wall Street firm of Salomon Brothers 
singular. Thus, in referring to a magazine, it is incor- had “Cold Gazpacho” on its menu, but thin sent a 
rect to write of “their” rate base; irs its. chin through fastidious diners: All gazpacho is cokL 

Refer back (No!), if you will, to the opening sentence 
D of this item. When I wrote that not a few cd us were 

revanchism, Soviet Foreign Minister Eduard Shevard- > «> he dmtotnd 


ss-essssxsssss 

or shudder, but 

The 1fme5opLonicm*D0ted the usagK^Trbr do- tacmeJlifdng JSnig «P of the ihoujderainur 
«I Am the Krvrniiin n ~A ac a expression of indifference, distaste or puzzlement. 


cades, the Kremlin used revanchism almost as a syn- aproaon ot indiHerencejttistMte or pozziemarc 
onym for West Germany,” wrote Charles Bremner, Only shoulders a*® j®* shrugging; you cannot shim 
“but Mr. Shevardnadze’s words appeared to encore- y0Qr eyebrows, even though you can lift them. As the 

pass the nationalist movements erupting across the would *** wtb “ 

Baltic r^ion as wdl as Bonn's poBcyafwdconring the to 1990s, drop the shoulders. 
flood of refugees from fast Germany.” New York Tines Service 
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Every once in a while, a truly great horse is bom. A horse destined 
to become a supreme champion on the racecourse and ro pass into 
legend. A Nijinsky or an Arkle, a Red Rum or a Shirgar - superb animals 
who remain unchallenged in their lifetimes. 

But perfection does not come about by chance. Such a horee is the 
result of the careful breeding of the bluest of bloodlines that can be 
traced for generations. And from the day of its birth, the young horse 
will be lovingly nurtured and -:ared for. meticulously shaped into a 
champion. 

So it is with Hine X.O.. the champion of fine cognacs, the choice of 
connoisseurs. 

Established in rhe heart of the Cognac region of France in 1763. die 
house of Hine has remained unswervingly faithful to the standards of 
quality set down by its founder. Thomas Hine. 

Since the eighteenth century, even/ drop of Hine 
cognac has been lovingly matured under the watcluul ^SuT 
eye of one man.thccdlarmaster. whose senses are his j 
birthright and whose extraordinary talents can be tra- “”gT 
ced back through six generations of the Hine family. j J 

Hine X.O. — a thoroughbred champion ff ft \ 

of maturity, delicacy and finesse. , ... 

A cognac of incomparable quality, to / \ 

be savoured with respect and i \ 
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